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Cunptiot fy Oar Staff From Dripoichet 

■ NEW" YORK — Prices plunged 
oo ihc’NcwrYork Stock *■"•— - 
^ftaday is- heavy program 
ii£ aggravated^ dropirit 
a sharp deterioration in the U. 
Hade deficit for February. . 

The Dow Jones Industrial aver- 


, ^ cre an a little shell-shocked trading — for the rest of the ses- 
a weary trader said at the skm. 

clcseof theNYSE It was only the second time the 

The dollar plunged against ma- exchange had invoked the rule, 
jot foreign currencies on the trade which was adopted Feb. 4 to curb 
news as well, as did U.S. Treasury volatility. It was used for the first 
bond prices. time on April 6, when the average 

As a result of (he move of more rose 64.16. 
than SO points on the Dow indus- But brokers said the limit did 
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101.46' to dose at trials, the New York Stock Ex- httie tohalt the drop and may have 


foror husband* 

** singer turn^ 
dKied maym oTpjf^ 
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2.005-64 in active trading. It was 

tbc fifth largest drop oo record, is 

terms of points, for the blu^chip mated 
average . irageoi 
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By Jacques Neher 

Special lo the Herald Tribune 

BRUSSELS — Carlo de Bene- 


insti rated its rule barring worsened it, by hindering buying 
' fums from using its ante- and eventually leaving the market 
to enter index-arbi* lo the sellers. 

Declines overwhelmed advances, 
by more than an 1 1-1 ratio. Volume 
totaled 211.8 million shares, com- 
pared with 185.1 imUron shares 
traded Wednesday. 

Before the market opened, the 
Commerce Department reported 
that the U.S. merchandise trade 
deficit for February widened to 
SI 3.83 billion from $12.44 billion 
in January. 

' The trade gap was substantially 
worse than had been expected on 
Wall Street, where most estimates 
been Tor a deficit of SI 1 billion 
to SI 1.5 billion. 


U.S. Balance of Trade 

U.S. exports and ii 
aldoH&s. 1987 



A&ONOji j i&iwojt 

IBM 19*7 


U.S. and Soviets Sign Accord 
Guaranteeing Afghan Pullout 


By David B. Otiaway 

Workington Pmi Same 

GENEVA — With the Uniied 
States and Soviet Union acting as 
guarantors. Pakistan and Afghani- 
stan signed a set of agreements 
Thursday providing for the with- 
drawal of Soviet troops from Af- 
ghanistan by Feb. IS. 

But the accords include no cease- 
fire agreement for the eight-year 
war. 

“History has been made today,” 
said the U.S. secretary of state, 
George P. Shultz, who flew to Ge- 
neva overnight from Washington 
to put his signature on the accords 
along with the Soviet foreign minis- 
ter, bduard A. Shevardnadze. 


accords unless (he Soviet Union 
carries out its troop withdrawal ex- 
actly as promised and cuts off all 
military aid to the Kabul regime. 

They also made dear th ey regard 

Diego Conknez, the UN media- 
tor, is cautiously optimistic the 
accord wiB bring peace. Page 2. 

the Afghan government, which 
signed the accords, as illegitimate “political settlement of the situa- 
and oo worthy of diplomatic recog- Don around Afghanistan.’' 
niiion. 


This gave the ceremony some- 
thing of an unreal quality, with two 
signers of the accords saying pub- 
licly that they would violate some 
of the key provisions under certain 
circumstances and refusing to ree- 

S ‘ e the legitimacy of one of the 
signers. 

Mr. Shevardnadze pul a differ- 
ent emphasis on the meaning of the 
accords, saying they represented a 


and Afghanistan were assuming 
“treaty obligations’* to end all in- 
terference in each other’s affairs 
“in any form whatsoever.” 

Although the United States and 
Pakistan view the main achieve- 
ment of the four interlocking ac- 
cords to be the withdrawal of the 
115,000 Soviet troops in Afghani- 
stan, the Soviet Union and the Ka- 
bul government clearly see it as the 
cutoff of arms for the Afghan guer- 


He also stressed that Pakistan See AFGHAN, Page 2 


associates and I will play a major 
role in this conrpanv.” 

After the vote Mr. de Benedetti 


cjp-s., A UJg. Enl», a ... 

Bangkok said detti, the Italian financier, lost his told reporters chat h is efforts to Witi 

gibbon, os nv.ii « 5L7 btUion bid Thursday to take influence Gfcnfcrale will be “unstop- 

and Malcolm vSil^ control of Sorifitfe Gfcnfcrate de Bel- pabte." lnS 

hotel emplov~c7r ^ hut he vowed to fight on, 

Tayior wen r in tY ® 2 4 hinting at legal action to obtain his 

.. hosted j ahn-f , 

help fieri After fnndess last imnute nego- 

bomc Tr, ursdav tiations.witii the rival group vying 

- for control of Belgium s largest 

□ company, Mr. de Benedetti ftmed 
The French at a shareholders meeting to rain a 

ironic rau^'c SaI* seat oh Ginfetie’s board. 

? Jarre otans ^ .-. Mr- tie Benedetti and two of his 

■}<■»<**«£ *24; 

i hopes, an audie nc* 
people. A spPke»W 


Deficit 

T T J “For over eight years, the Af- 

I J IlilftmitS Shan people have suffered a brutal 
^ vlA m *- 7 war that has brought unmeasurable 

Dollar 



.=>tage ifci . aUks. Andrfe Leysen and Pierre 
Scohier, were denied nommanon to 
the board, gaining only 14.7 nnHion 
votes of 32 million possible votes. 

slate of 
candidates proposed 
group 
dire 
new slate 

brought the number of directors to 
23 from the {msvious 1 }. 

The shareholder meeting, which 
lasted more than 10 hours and at 
times bordered on the chaotic, 



“Nothing is solved," he said, 
hinting that the day’s events “were 
a step" leading to a new legal chal- 
lenge. 

Analysts expected Mr. de Bene- 
detti’s group to challenge the inclu- 
sion of two milli on snares oh the 
side of the Suez group. The shares 
figure as part of 12 mfllion new 
Generate shares issued in January 
to a shell company as a defensive 
action after Mr. de Benedetti an- 
nounced that be would make a 
tender offer for Belgium's largest 
company. 

The two million additional 
shares deposited at the meeting 
gave the Suez group about 55 per- 
cent of (he 32 million shares de- 
clared. Previously, the Suez _ 
had claimed a little more than 


As a result, the Dow fell about 39 Fp/im/irv VifruTP 
points shortly after the opening. It fewrUUr ) 1 *6 Wre 
recovered somewhat by midday. L fi{7 5 09 Rifflnr 


But by about 1:55 P.M., the aver- 
age tumbled below the 50-point 
limit, battered by selling on the 
trade figures, fears of higher inter- 
est races and the weakness of the 
dollar. 

The so-called “collar" on pro- 
gram trading then went into effect, 
the NYSE said. 

Although computerized program 
trading was halted, brokers who 
use the strategy began instead us- 
ing an old-fashioned manual meth- 
od fra- selling stocks and the Dow 
average kept falling. 


Is $ 13.83 Billion 

By John Meehan 

International Herald Tribune 

WASHINGTON — Financial 
markets around the world respond- 
ed with heavy sdloffs to an unex- 
pected deterioration in the U.S. 
trade deficit Thursday, immediate- 
ly testing the renewed commitment 
by Western industrial nations to 
maintain the stability of the dollar. 
The economic tranquility that 
iust Wednesday, 
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had prevailed just 
when finance ministers and centra) 
“I guess there’s really a lot of bank governors reaffirmed then- 
selling that’s built up," said Peter goal of exchange rale stability, was 

DaPuzzo, manager of retail equi- dearly shaken after the U.S. Com- 

pereent, although Mr. de Benedet- ties at Shearson Lehman Hutton men* Department reported that 
ti’s croup had challenged that Inc. “You can’t ignore the fact that the nation’s trade deficit in Febrn- 
dwmr - there’s heavy sdlmg and profil-tak- ary had widened to $13.83 billion 

- Mr.de Benedetti called the deci- inggoing on. Right now the selling from $12.44 billion in January. 

EMPLOTOS zan tZdSSe the two^iffion b®mc«« chaotif because people The deficit was the largest since 


avraiowa 


giant conglomerare that has be- 
come Europe’s biggest cross-bor- 
der takeover battle. At one -point,. 
Mr. DeBmedeta warned hfc rivals 
that they could not ^ rirh; the. con- : 
glomerate without hisbooperation. 

Beforetite meeting, Mr.deBene- 
detti, the chaBmah of .thqltelian 

Al 70S TaSR But, lie mid UOOQ ttoardioMera 
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error" for his adver- want out at the same time." October’s record $17.63 billion 
saries, adding that the action Others said jhe collar may have shortfalL The new r^ort^appeared 
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gathered under a carawal. tett ii" 

Brussels that be would eventually 
wncoritroL".- 
■ “No one can think.that the board 
that will be elected will be defini- 
tive and_ r^reseniatiVe" Mr. de . 

Benedetti said prior to the vote. • port released ahosta^ Thursday as 
“Sooner or later —-in a week, in a negotiations to end the crisis ap- 


• ' ’’-l ^POnth, six months or a year — my 

' v 


moved that “if they didn't vote worsened the Dow average’s drop to dash hopes that the steady im- 

provement that has characterized 

See GENESALE). Page 6. See MARKETS, Page 10 (h e yg trade results in recent 

• : — — — months would endure. 

Currency markets in Europe and 
in the United States turned down- 
ward whe^thcresufts.were. known.. . 
At the dose of trading in New 
York, the dollar was quoted at 
123-55 yen from Wednesday's 126 
yen, breaching the 125-yeo barrier 
that many currency traders have 
come to regard as the unoffidal 
floor for the dollar. It closed at 
1.6620 Deutsche marks, compared 
with 1.6938 DM a day earlier. 

‘ Expressions of support for a sta- 



As Negotiations Reopen 


Cotnpikdbi Our Staff From Dispatches A doctor made at least two visits 
ALGIERS— Gunmen holding a to the airliner and said the hostages 
Kuwaiti airliner at the Algiers air- were in satisfactory condition. 


brought unmeasurable 
death, dislocation and destruc- 
tion," Mr. Shultz said after the cer- 
emony. “The world community has 
long sought to remove the cause of 
this agony — the Soviet military 
occupation of Afghanistan." 

The ceremony took place in the 
old League of Nations Council 
Chamber. The building called the 
Palais des Nations, now braises the 
European headquarters of the 
Unitoi Nations. 

Signing the accords for Pakistan 
was its acting foreign minister. 

Tain Noorani, and for Afghanistan 
us foreign minister, Abdul WakiL 

Overseeing the brief ceremony 
was the UN secretaiy-generaJ, Ja- 
vier Pfcrez de Cufcllar, and his top 
political aide, Diego Cordovez of 
Ecuador, who served os the chief 
mediator in the indirect negotia- 
tions between Pakistan and tbc So- 
viet-backed Kabul government, 
which the Pakistanis have refused 
to recognize. 

Mr. Perez de Cufcllar called the 
accords, which are to take effect 
May 15, “a major stride" toward 
peace in Afghanistan. He said be 
was “confident that the signatories 
of these agreements will abide fully 
by the letter and spirit of the texts 
and that they will implement them 

in good faith." ___. . neAwawd Rnaw> 

PakS^tininaiiareSy^ mSe^ctear Signing tbe accord Thursday in Geneva on a Soviet pu&out from Afghanistan were, clockwise from 
that they were not ready to abide t°P left, Foreign Minister Eduard A. Shevardnadze, Secretary of State George P. Shultz, Acting 
by “the letter and spirit” of the Foreign Minister Zain Noorani of Pakistan and Foreign Minister Abdtri Wak3 of Afghanistan. 

Poor Ability of U.S. Reserve Forces Cited 
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U.S.Warship 
Strikes Mine 

Washington (wf) — 

A U-S. ; Navy guided missile 
frigate a^anently. strode a. 
mine in the Gulf on Thursday, 
injuring six crew members and 
flooding the ship’s engine 
room, according to Pentagon 
o ffi cia ls: . ‘ ■ 

Themcideotbccurred about 

,67 mites (107 kflometere) east 
?of an anchorage off Bahrain 
just hours after the ship, the 
Stuhud- B. Roberts, had fin- 
istei escorting an Amencan- 
fl&ggcd Ruwaiti tanker to Ku- 
wait, according lo a Pentagon 
spokesman, Dan Howard. He 
said officials have not deter- 
' mined whai caused the “un- 
derwater explosion. " 
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Oscar de te Renta (fress 
from laU/ winter dwwio® 
in New York. Page 9. 

General News 

China's congress ended its 
most open session. Pag® 5. 

Bushtats/Finsutce 
An inre$t%atkm of Texas Air 
SiCoxp. was prompted by a 
t ‘ flood of complaints. Pag® 


the Dolter 

in New York 



pcared to intensify^ 

A man dressed is a white robe 
camo down the stairs of the Kuwait 
Airways jet, got into a car and was 
driven across the tarmac to die VIP 
lounge at Houari Bodmfcdienne 
Airport. The man was not immedi- 
ately identified. 

Earlier, a passenger aboard Che 
plane pleaded with nis government 
lo meet the gunmen’s demands, 
saying that if it did not, everyone 
aboard the plane would be killed. 

Algerian mediators and the Shi- 
ite Moslem hijackers resumed their 
negotiations fra the release of the 
remainin g passengers and crew 
members aboard the plane, which 
was hijacked -April 5 on a flight 
from Bangkok to Kuwait. 

In a caU from the plane to the 
control tower at the Algiers airport, 
a passenger identifying himself as 
Ahmed Zayed said: 

“Hello. Hello to my family. I am 
in good health. I ask the govern- 
ment to release the 17 Islamic Jihad 
prisoners. If not, they will kill us 
a H" 

There are believed to be 31 hos- 
tages on the plane. 

The call came after the Algerian 
press agency APS reported that 
talks between Algerian negotiators 
and the hijackers had been sus^ 
pended to allow President Chadli 
Bcndjedid of Algeria to greet Presi- 
dent Kenneth Kaunda of Zambia, 
who arrived for a state visit 

The talks had reached an im- 
passe on Wednesday. An Algerian 
official said Kuwait’s “intransi- 
gence" had created the standstill. 

The hijackers, who seized the jet 
on April 5, are demanding the re- 
lease of 17 Islamic militants impris- 
oned in Kuwait for a scries of polit- 
ical bombings in 1983. Kuwait has 
refused the 


The doctor, Youssef Mehdi, said, 
“Neither my questions nor clinical 

' See HUACK, Page 2 


See TRADE, Plage 15 


By George C. Wilson 

Washington Past Service 

WASHINGTON — A Senate 
subcommittee has been told that 
U.S. military reserve are not ready 
to support front-line forces in Eu- 



offke before arraignment on i _ . . _ . . 

(fisgmsmgmiffions of doflais in renovation for tbeir estate as business expenses. Their wwjmgs, 
including the Empire State Bunding and the Hetmsfey Palace Hotel, are worth about $1.4 bufiou. 


rope, while another panel has been 
told that U.S. anti-tank weapons 
would bounce off Soviet tanks. 

The testimony about the reserves 
came during a closed hearing 
Wednesday of the Senate Subcom- 
mittee oo Readiness, Sustaioabflicy 
and Support, while anti-armor ca- 
pabilities were discussed in an open 
hearing of the Subcommittee on 
Conventional Forces and Alliance 
Defense. 

Under the “total force" concept, 
the Uniied States has allowed ac- 
tive-duty fnflicary forces to be re- 
duced because a modernized re- 
serve force is supposed to make this 
an acceptable risk. Untike during 
the Vietnam War, so much of the 
total force now is in the reserves 
and the national guard that active 
forces could not fight without 
them, according to the Pentagon. 

Reserve forces were not activat- 
ed during the Vietnam War. 

Senators who heard the update 
on reserve readiness said the mes- 
sage was that backup forces could 


not support front-line units in Eu- 
rope if war should break out there. 

“We just couldn’t fight.” said a 
senator in summarizing the testi- 
mony of witnesses from the army 
reserve, national guard and Gener- 
al Accounting Office. 

The testimony Wednesday 
comes after the recent wanting by 
General Bernard W. Rogers, for- 
mer commander of North Atlantic 
Treaty Organization forces in Eu- 
rope, that his successor would have 
to request permission to fire nucle- 
ar weapons against attacking War- 
saw Pact forces within the first two 
weeks of such a conflict 

General Rogers said the request 
“would not be the result of our 
uoops not performing wefl ” but 
would be triggered by the lack of 
backup forces, ammunition and 
other combat supplies. 

War plans call for 90,000 reserv- 
ists with specialized skills to rein- 
force front-line forces, sources fa- 
miliar with the readiness reports 
said. Neither these specialists, nor 


$9 billion in equipment needed to 
sustain U5. forces during a war in 
Europe, are available, they said. 

The imbalance between Soviet 
tanks and U.S. weapons designed 
to stop them was dramatized when 
Senator Carl Levin, Democrat of 
Michigan, asked General Doan 
Starry, an armor expert who retired 
last year, if his testimony meant 
that “our bullets and missiles 
would bounce off Soviet tanks.” . 

“That’s correct" General Starry 
replied. 

The general while on active 
army du^r in 1985, chaired the De- 
fense Science Board Task Force, 
which compared U.S. and Soviet 
armor and arms designed to stop 
tanks and other armored vehicles. 

“In 1985, the task force consid- 
ered the problem serious, describ- 
ing it as one approaching a matter 
of national urgency," General Star- 
ry said, “Today it is my judgment 
that we have crossed the threshold. 
The siluatioa is now a matter of 
considerable national urgency." 


Story of a West Bank Tragedy 


By Glenn Frankel 

H'ashrngitvt Pent Sennee 

BEITA. Israeli-Occupied West 
Bank — Perhaps the saddest pan 
of the story, as each side tells n, is 
that no one set out to kill anyone. 
The young Jewish settlers were tak- 
ing advantage of a warm spring 
morning for a holiday hike through 
hills they consider their birthright. 
The Arab villagers were tending 
their fields and. ultimately, defend- 
ing land they consider tiieirs. 

Yet when it was all over last 
week, two young Arab men and a 
15-year-old’ Israeli girl lay dead, 
and another Israeli lay haltered 
into unconsciousness. 

Each side was confronted by its 


own worst nightmare the morning 
of April 6. For the Palestinians, it 
was a Jewish settler, an M- 16 in his 
hands, stalking into their village 
after killing one of their young 
men. For the Israelis, it was the 
sight of hundreds of angry Arabs, 
some throwing stones, others bran- 
dishing knives, gathering on roofs 
and in the streets in a growing fury. 

It was all “a misunderstanding," 
General Dan Shoruron, the Israeli 
Army chid of staff, said later. 

The girl, Tirza Porat, was the 
first Israeli civilian to be killed 
since the Palestinian uprising be- 
gan over fbtfr months ago. But 
what happened at Beita — and why 
— was not so much a watershed as 


A Signof the Times in Quebec: Court Battles Over Language 


an illustration of the fear, the ha- 
tred and the misunderstanding that 
are elemental forces in the conflict. 

Despite its attempt to defuse the 
atuation. the army appears to have 
compounded the misunderstand- 
ing. General Shomron and other 
officials first said that Miss Porat 
had been stoned to death by the 
rillagers. They then withheld, until 
after her politically charged funer- 
al autopsy results indicating she 
had actually been shot in the head 
with the M-16 of one of the settler 
guards. 

The army says it is still trying to 
determine whether the bullet was 
Fired by one or the guards acciden- 
tally or by a villager who seized the 
gun. 

After the deaths, the array sealed 
off Bdia, rounded up aJi males 
from 1 5 to 60 years old, demolished 
14 houses and bulldozed seven 
acres (about three hectares) of olive 
trees. Six of those said to have been 


By John F. Burns 

New York Times Service 


The array took these actions 
without uym« or convicting any- 
one and. til (he case of the house 


French in Quebec, where 80 percent of the side French on its signs. Hundredsof other negotiated an agreement that renewed tire instructed lawyers for the province to ap- involved have been ordered « 

6 6 million people are Frencn-speaking. cases against shopkeepers who hung Win- commitment of Quebec to the Canadian peal the case to the Supreme Court. Tne polled 

_ 'Mr. Singer, 76, could have settled the gual signs depend on the outcome of the confederation. That deal involving recog- deasion set off a round of skirmishing - 

MONTREAL — Allan Singpr naspara a ^ l97g ^ p^g a $25 fine and Brown case. nition of Quebec as a “distinct society, among militants, who want to influence the 

price for his principles, and wneraerirai ffl|fl - n g ^ stationer If the court finds in favor of the shoe has yet to receive the assent of several premier before he decides, as he is consti tu- „ llv ^ 

makes him courageous or roipoorn ooum 5 tuck with his legal battle — and with his company, as is expected, it could set off a provinces, but opinion polls show that it tonally empowered to do, whether to over- demolitions and the uprooting of 

get you a good aigumem m many 01 ^ until faltering business caused him to political battle. Language issues have been has the strong support of the French- ndcj the eventual rating of the Court, the trees, allowing no time for legal 

— —xwetii ftiKistv. move two years ago to a site that could not explosive in Quebec since the British de- speaking majority in Quebec. Onthe opposite side of the dispute is the appeal. Soldiers also shot and 

accommodate the billboard — afl tire way feated the French at Quebec City in 1759. Mr- Bourassa made a pledge during the Powerful Quebec nationalist group, the So- killed a 1 ^year-old man who they 

to the Canadian Supreme Court. Argu- and there are fears that a new struggle over 1985 campaign 10 the English-speakers, oete SL-Jean-Baptiste. Nicole Boudreau, said ignored their orders to halt 

mgnixnn the case were heard in Novemoer. tire primacy of French could reignite the w ho comprise tire overwhelming majority 38, the former journalist who heads the while fleeing the village, 
and the court is expected to rule by sum- passions among French-speakers that led of non-French speakers in the province, to society, aims to collect 101,000 signatures In up houses, the 

mer. to growth of the Quebec separatist move- allow bihngua! signs. After the election be on a penuon demandingthat Mr. Bourassa caused "visible and sometimes 

Most legal experts expect Mr. Singer to meat in the 1970s.. hesitated, saying most Enghsh-speakeis stick by Bill 101, the 1976 law that estab- damage to at least a doz- 


bistros and bars in this city. 

XXfSSOSSZS 

his supporters money defetuting his nght 
to hang a battered sign ouBtde statio- 
nery store in the N otre- Dame-de-G rSce 
district of Montreal. 

The am was simple, an ocher-oolored lose. But a 
board proclaiming “AjJan Sin^r . Ltd, the court is lo 



with the’ruling os his sign, 
id down its decision on a as 
involving a Montreal-based retail landslide defeat 



en neighboring houses. And in one 
.case, ihe army now says, it de- 

and Stationers," but it violated a case involving a Montreal-based retail landslide deteat of the separatist Parti Quc- wnoi me menesi court in yuew* ;niw me 01 mstrucuon tor most immigrant Lt royed lhe house of a family of 
12 years ago that made il an chain. Brown Shoes Ltd., which was proses bfccois in tire 1985 provincial election, the £0 in favor of bilingual signs in the Brown chddren, and as the only language to be v w 

n hana Tsi® in anything but cured because it included English along- Liberal Party of Premier Robert Bourassa Shoes case in December I9S6. the premier used on signs. See KILLING, Page 2 


offense 10 hang a sign in anything 
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f/2V Mediator Is Optimistic 


Die 

the Afghan agreements Signed in 
Geneva on Thursday, said he is 
cautiously optimistic due accord 
will bring peace, despite threats by 
mujahidin guerrillas to continue 
fighting once Soviet troops leave. 
In an interview with Barry James 
of the IHT, Mr. Corddvez said 
Thursday that the Geneva negotia- 
tions achieved what everyone 
wanted — a Soviet commitment to 
puli out its troops. 

Q. The agreement does have 
obvious flaws. It does not entail 
a cease-fire and it does not con- 
tain provision for a halt to arms 
shipments. Isn’t this a big weak- 
ness? 

A. The position of the United 
States and or Pakistan and in- 
deed of the Western countries as 
a whole — and this has been 
repeated today by Secretary of 
State Shultz — was that the key 
question was the withdrawal of 
the Soviet troops. And Afghans 
always wrote to me and said this 
was the central problem. What 
we have achieved now is a firm 
commitment or the Soviet Union 
to withdraw within a specific 
time: 50 percent of the troops 
will be out in three months and 
the rest will be out according to 
the agreement in nine months, 
but the Soviet Union has indicat- 



beotrt 
of this 


of the country by the 
year. 

Q. But that is not the end of 
the problem? 

A. The accords are a frame- 
work for peace. When I met Af- 
leaden in Pakistan, I said 
it if the Soviet Union gives a 
commitment, “then the eyes of 
the world will turn to you to see 
how you are going to organize 
yourselves. Nobody can do that 
for you.” 

Q. What are the best odds of 
seeing a stable government set 
up in Kabul folkwing the Soviet 
withdrawal? 

A. It is very difficult to know. 


I The Afghans have a tradition of 
I divisions and tribal problems, 
but at the same tune they are 
pragmatic and they have suf- 
fered a Iol They know that one 
way of putting an end to the 
suffering is to achieve a political 
settlement. So I bdieve there will 
be enough pressures from Af- 
ghans to achieve this and that 
with their pragmatism and their 
sense of responsibility to those 
who have suffered they wfll pat 
thing s in place. 

Q. Isn’t there a danger of a 
separate Co mimin is t-ledgovem- 
ment being established in the 
north with the guerrilla factions 
warring elsewhere? 

A No, I don't believe that 

Q. What chances do you see 
for the refugees logo back soon? 

A. I can only repeat what we 
have been tola for the past six 
years. We have been told that the 
refugees left the country because 
of the presence of Soviet troops, 
and I believe that as the troops 
begin to withdraw the refugees 

will begin to go back. As a matter 
of fact I was told yesterday from 
very reliable sources that the ref- 
ugees have started to go back. 2 
think that is a very hopeful sign 
that these agreements are going 
to produce the results that we 

ban in min d 


6 Killed in Blast 
At Arms Dump 
Of Afghan Rebels 


AFGHAN: Pullout Pact Signed 



Observance Begins in Warsaw 
Of Jews’ Ris 



abroad 


gam maximum attention 
and combat what is seen as the 


By Jackson Diehl 

Washington Pon Semce ™ n ^Trelatively negative image 
ghrtto uprising by nc £?S£ia and events during the 


munist authorities began Thursday 
with the participation of thousands 
of visitors from Israel and the Unit- 
ed States and a dose of the discord 
that habitually accompanies Po- 
hsb-Jewish affairs. 

About 1.000 Jewish youths from 
Israel and other countries staged a 
around the 


“march of the tiving” 


Utwj iuvwu — i 

anniversary emphasize efforts nj 
Poles to save Jews from the Holo- 
caust as well as the long history « 
Jewish life in Poland. 

At the same tune, the govern- 
ment <rf General Wojciecb Jarjj- 
zelski has been confronted with 
nt ik for alternative demonstrations 
organized by opposition — *" e 


former Auschwitz death camp near OI W^ a S c tabyoneof tEetwo 
Krakow, and a symposium on and shaip attacks mm . 
Poles and Jews began in the capital surviving, leaden ot me upnsui* 


in the 


events of the pro- 
mam, which is to continue through 
Tuesday, the 45th anniversary of 
the uprising by Warsaw ghetto sur- 
vivors against occupying Nazi 
forces. 

The event has attracted the most 
important group of viators from 
Israel to Poland in more than two 
decades as well as more than 4,000 
other Jews from 36 countries, ac- 


Dr. Marek Edelman. 

Dr. Eddman. a physician living 
in Lodz, is boycotting the official 
schedule, describing it as a cynical 
maneuver led by officials who 
played sinister roles in the iyo# 

events. . - 

The conflict is reminiscent oi 
what occurred five years ago, when 
Dr. Eddman was placed under 
house arrest and an independent 


UUJCi JCWS UUUi JU IA.HUUIM, «w- — *. .l,- 

cording to organizers. The march in ceremony was broken up oy 
Auschwitz was attended by the Is- police. 


radi deputy prime minister, Yitz- 
hak Navon, and the justice minis- 
ter, Avraham Sharir. A total of six 
members of the Knesset, the Israeli 
parliament, are expected to attend 
the events. 

The Polish authorities, who last 


Compiled try Our Staff From Dispatches 

QUETTA, Pakistan — An Af- 
ghan rebel arms dump exploded in 
a Pakistani border area, killing at 
least six persons and injuring as 
many as 50. area residents said 
Thursday. 

They said the explosion at an 
Afghan refugee camp near Baluchi- 
stan Province's remote border town 
of Chaman occurred on Wednes- 
day night. There was no immediate 
information concerning what 
caused it All the casualties were 
Afghan exiles, who were hit by 
rockets or shrapnel the residents 
said. 

Meanwhile, in Islamabad, Presi- 
dent Mohammed Zia ul-Haq said 
Thursday that he believed the ex- 
plosion Sunday at an ammunition 
dump between Islamabad and Ra- 
walpindi was an act of sabotage. At 
least 93 people died from the blast 

General Zia also indicated 
strongly that at least part of the 
ammunition stored at the depot 
had been intended for the resis- 
tance forces in Afghanistan. 

Asked about his personal opin- 
ion on Thursday, the president re- 
plied, “it couldn't be anything else 
but sabotage." He declined to spec- 
ulate on who might have caused the 
explosion. 


(Reuters, NYT) 


(Continued from Page 1) 
rillas from the United States 
through Pakistan. 

“Only irresponsible political fig- 
ures can ignore, reject or violate the 
norms and principles of the settle- 
ment,” Mr. Shevardnadze said, in 
what appeared to be a warning to 
Pakistani leaders to end the flow of 
U.S. arms to the Afghan rebels 
through its tenitoiy. 

Mr. Shevardnadze said he had 
told Mr. Shultz “openly and hon- 
estly the U.S. has no right to deliver 
arms” to the guerrillas anymore. 

“There's no doubt that if the 
U.S. does, that it will complicate a 
political settlement," be said. 

Continued Soviet supplies to the 
Kabul government, on the other 
hand, are “on a legitimate basis” 
because of longstanding treaties 
between the Soviet Union and Af- 
ghanistan, he said. 

At a news conference, Mr. Shultz 
made public a statement submitted 
to Mr. Pfcrez de CufcHar before the 
ceremony making clear the U.S. 
interpretation of its agreement to 
act as a guarantor of the accords. 

“Should the Soviet Union exer- 
cise restraint in providing military 
assistance to parties in Afghani- 
stan, the U.S. similarly will exercise 
restraint,” the statement said. 

Mr. Noorani, for his part, sent a 
letter to Mr. Pfcrez de Cudlar also 
reaffirming Pakistan's nonrecogni- 
tion of the Kabul government and 
saying it was signing the accords on 
the same bans as the United States 


regarding continuing aid to the Af- 
ghan guerrillas. 

The accords have four parts, 
with each agreement signed by dif- 


“Nothing has changed since 
then.” Dr. Edelman said in an in- 
terview. “This is a totalitarian sys- 
tem just like it was before.” 

Dr. Edelman and a group of 45 
other Poles, including opposition 
leaders, Roman Catholic Church 
month published an official con- activists and World War n under- 
damnation of a notorious 1968 ground commanders, have planned 
Ranm anti-Semitic campaign, have de- two independent ceremonies for 
Tel AvW traffk at a h^tThm^day in memory of Holocaust victims, signed the anniversary events to 
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Sunday. Last week they issued a 


between Pakistan and Afghanistan KILLING: A West Bank Tragedy 

and contains lengthy provisions re- o j 

garding the end of interference in (Continued from Page I) felt when the settlers arrived with 
each other’s affairs. villages who had helped the Jewish the villagers in their wake, choking 

The first part commits both Pa- youngsters. the streets and climbing atop roofs. 

ki stan and Af ghanistan to “refrain The men in that family, Hafez “People saw him coming in with 

Bani Shamseh, 70, and three of his Ws gun,” said Tayor Bani Sham- 
sons, sat on a neighbor's porch this brother-in-law of the _ dead 
week and discussed what had hap- man ’ sp e a k in g of Mr. Aldubi. “He 
pened last week and why. In the already had killed someone out- 
distance they could see the col- side, and when we saw him coming 
lapsed nibble of their bouse, which we^tiiougbl he was coming to kill 
they said had been in the family for us - 


from the promotion, encourage- 
ment or support direct or indirect 
of rebellious or secessionist activi- 
ties” a gains t each other. 

The second part of the accords is 
a declaration on international 
guarantees, signed only by the 
United States and Soviet Union. 

The third is another Pakistan- 
Afghan accord regarding the vol- 
untary return of the five million 
Afghan refugees living in Pakistan 
and Iran. 

The last agreement concerns the 
interrelationship of the three others 
and ties them to the Soviet troop 
withdrawal timetable. This is to be- 
gin on May 15, with half of the 
troops scheduled to be gone by 
Aug. 15 and the remainder within 
nine months. 


nearly a century. 


Rami Hoffman, 17, one of the 


Some of them were angry, some Jewish teen-agers, said villagers 

. . . _ J 1 _ - .L * 1 .. T m 


Afghan Accord: 
The Fine Print 
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The Associated Press 

GENEVA — Following are ex- 
cerpts from one of the agreements 
signed Thursday in Geneva: 

Agreement on the Interrelation- 
ships for the Settlement of the Situ- 
ation Relating to Afghanistan. 


5. The four parts of the accord 
will enter into tone on 15 May 
1988. In accordance with the time 
frame agreed upon between the 
Union of Soviet Socialist Republics 
and the Republic of Afghanistan 
there wfll be a phased withdrawal 
erf the foreign troops which will 
start on the date of entry into force 
mentioned above. Oneialf of the 
troops wfll be withdrawn by 15 
August 1988, and the withdrawal of 
aU troops will be completed within 
nine months. 


were resigned. “That's the way of 
the world,” said Nizzam Bani 
Shamseh, 28, who works for a con- 
struction company in Israel. 
“Thane's a war between Jews and 
Arabs, and we were in the middle 
trying to help people." 

The following account was taken 
from members of Hafez Bani 
Shamseh’s family, who said they 
had witnessed the incident, as well 
as from the Israeli teen-agers who 
appeared at a news conference in 
Jerusalem on Sunday and from 
military officials. 

There are a few facts not in dis- 
pute about that morning when 16 
Israeli teen-agers, most of them 
from the nearby settlement of Son 
Morch. and two armed guards 
started a nature bike through the 
winding trails east of the village. 
They had stopped for a break in a 
dry riverbed when youngsters from 
the area began throwing stones at 
them. Some of the Arabs said they 
had heard that the settlers had 
roughed up a young shepherd. The 
teen-agers denied this. 

One of the Israeli guards was 
Romam Aldubi, 26, a religious mil- 
itant who had been banned from 
the West Bank city of Nablus for 


were shouting, “Kill the Jews!' 
When they got near the village, be 
said, “The women and children be- 

S to come out. with axes, pruning 
a and metal tods.” 

The villagers woe divided about 
what to do, according to Azzam 
Bani Shams eh, 26. “Some people 
wanted to wave them through and 
get them out of the village, some 
people wanted to hit them,” he 
said. “Some wanted to take them to 
the mosque so that the army could 
come and arrest them.” 

The mob halted the teen-agers, 
who formed a tight ring around Mr. 
Aldubi outride the Bani Shamseh 
bouse. Azzam Bani Shamseh said 
he pushed into die crowd and tried, 
,th a few older residents, to escort 


Wl! 


the Jewish teen-agers out of the 
area. But meanwhile, he said, a car 
returned to the village with the 
dead man's body. 

At that point, Azzam Bani 
Shamseh said, “The whole village 
became agitated” 

Stones began flying again, and 
people began closing in on the 
group. Someone grabbed one Israe- 
li teen-ager and nit him. The moth- 
er and sister of the dead man 
moved around behind Mr. Aldubi 


2 Palestinians 
Killed as Strike 
Begins in Israel 


six months last year by the army for investigators say. and smashed him 
his involvement in several shooting on the head with stones. 


6. The interrelationships in para- 
graph 5 above have been agreed 


upon in order to achieve effectively 
the purpose of the political settle- 


ment, namely, that as from 15 May 
1988, there wiD be no interference 
and intervention in any form in the 
affairs of the parties; the interna- 
tional guarantees will be in opera- 
tion; the voluntary return of the 
refugees to their homeland win 
start and be completed within the 
time frame specified in the agree- 
ment on the voluntary return of the 
refugees; and the phased withdraw- 
al of the foreign troops win stan 
and be completed within the time 
frame envisaged in paragraph 5. It 
is therefore essential that aU the 
obligations deriving from the in- 
struments concluded as component 


K of the settlement be strictly 
sd 


and that all the steps re- 
ipliai 


quired to ensure full compliance 
with all the provisions of the instru- 
ments be completed in good faith. 


incidents. The other, Menacbem 
flan,-55, was convicted in 1984 of 
destroying evidence and obstruct- 
ing justice in connection with the 
killin g of an 1 1 -year-old Arab girl 
by another Elon Moreb settler. 

When the stones began to fly, 
Mr. Aldubi fired into the air, the 
Jewish teen-agers said. Then a 
young Arab man approached the 
group. Some of the Israelis con- 
tended that Lhe man tried to grab 
Mr. Aldubi's M-16. Arab witnesses 
said the man merely sought to per- 
suade the group to leave the area. 
In any case. Mr. Aldubi shot the 
man at close range, killing him. 

Villagers came out to retrieve the 
victim and rushed him to a Nablus 
hospital. Hundreds of villagers ar- 
rival from nearby fields and from 
Beila, many wielding farm tools. 

Some of the villagers contended 
that the settlers could have fled east 
or north. But the teen-agers said 
they were surrounded and com- 
pelled to walk to Beila. 

Upper Beila is built on the side 
of a hill its houses crammed to- 
gether along narrow, winding path- 
ways. It is easy to sense the claus- 
trophobia both groups must have 


The Jewish settlers contend Mr. 
Aldubi fired only once in the air at 
this point. But Azzam Bani Sham- 
seh said he saw Mr. Aldubi firing 
blindly and heard four or five 
shots. At least two Palestinians 
were hit, and one of them later 
died. Miss Porat also fell wounded. 

Other Arabs continued to batter 
Mr. Aldubi with stones and dubs. 
Someone apparently threw an ex- 
plosive device that scattered shrap- 
nel around the area, wounding 
some of the teen-agers. Then most 
of the attackers fled. 

Two men took Mr. Aldubi's and 


By John Kifner 

New York Tunes Service 

JERUSALEM — Two Pal- 
estinians were shot to death 
Thursday by Israeli soldiers on 
the occupied West Bank dur- 
ing a clash in whkh rocks were 
thrown at troops. 

The deaths raised the num- 
ber of Palestinians known to 
have been killed by Israeli 
gunfire or beating during the 
unrest, winch began in early 
December, to at least 128. 

Shops were closed through- 
out the occupied territories 
Thursday in response to a leaf- 
let from the shadowy under- 
ground leadership of the pro- 
tests, which called for a 
general strike in honor of the 
4.800 Palestinians the army es- 
timates are in detention. 

Fierce clashes broke out in 
the afternoon in the old city in 
Nablus. An army spokesman 
said troops opened fire when 
“their lives were endangered.” 

The United Nations Relief 
and Works Agency for Pales- 
tine Refugees m die Near East, 
which administers Palestinian 
refugee districts, expressed 
concern Thursday over the 
growing number of injuries 
and, in some cases deaths, be- 
mg attributed to tear gas. 

THondredsof refugees have 
been treated in UNRWA clin- 
ics for (ear gas inhalation,” a 
statement issued by the agency 
said. “In some rases, tear gas 
has been thrown inside homes, 
duties and schools, where the 
effects are particularly sevae. 

“Agency doctors Have also 
seen symptoms not normally 
connected with regular tear 
gas.” the statement continued, 
“and UNRWA is seeking in- 
formation on the contents of 
gases used in-able to provide 
the proper antidote and treat- 
ment, especially for the most 
vulnerable groups, such as 
pregnant women, the very 
young and the elderly.” 


statement expressing sorrow 
Polish efforts to save Jews^ na m fe jP, . 
Holocaust had been “too 

comparison with the 
That sentiment confemes:5i.^J-;: 
inadmissible from the ^tandpogfr [ r: 
of the Polish authorities. whQj^i^^ 7 
Poles were blameless intlier tfcfcpl 
caust and Jews and Poles, expisr- : 
enced “a shared martyrdom” at gfc-' ' . 
hands of the Nazis. Dt y EBda&T 

and the independent- group vIi&OT'-- 
been bitterly attacked m i teafc 
news media, with die CMKHnaati ^; 
newspaper Trybuiia Ladir-caffing-a;- : 
them “hyenas. . / V;‘._ • 

Dr. Eddman, 6?. a veteran dt&ii i - 
Solidarity independent uade iiHiuof^ 
as well as the ghetto's Jewi&<^j£. 
bat organization, has chaiged rfej T 
leaders of the official coaasesaeu&k 
dons, including Henryk 
the chairman of ihe- a^lvBK^f .' i 
committee, participated inl968ai-. 
tacks on Jews which caused most 
P olan d's remained Jews# 
tion to emigrate. 

Jerzy Urban, the 
spokesman, refused to 
Dr. Edelman's chaigesagaix»t Mr.’ 
Jabionski and others, except tpsa 
that “there are. no-nHar&ssii 

present authorities that Mr, . 

man would Speak Well OjL" 

Visiting Jewish digniwrieSv-^^^' 
are expected to include BtfeaeftO-? 
Bronfman, the' president' 

World Jewish Congress, Eml_ 

Wiesel the 1986 winner-Of the: 
bel Peace Prize, have 

steered dear of the conflict.'- . 

' ' 
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Blasts Kill 5 atUSO Qub in 




NAPLES (Combined Dispatches) —Two car bom _ 
day night outside a USO center m Naples, killing five persons 
wounding at least 17 others, the Italian news agency ANSAsaH 
one UiTsailor was killed, the VS. Navy said in Washington. 


ie uj. sauor was mueu, me 

The news agency said initial reports indicated that two car bomba 

r j- . 1 .. >v. wiHIne^ fj{c n>ein4 (ImiMfi-'V 


off directly in front of the servicemen’s club, sendinga fire _ r 

the building. The force of the blasts shattered windows in a widc area-. 

A large number of U.S. servicemen are stationed in and arooMNapJes^ 
which is the base of the U.S. 6th Fleet. One U.S. sailor was killed andmafe 
others were wounded on Dec. 27 in a grenade attack by Gatafef^/, 
separatists on a USO recreational center in Barcdona. The ^ USG.-o$u : 
United Service Organization, is a private, nonprofit enterprise 
provides civilian support services for the U.S. military. (Ret uersifffrtflw 

Danish Leader Loses Crucial Vote 




COPENHAGEN ( AF) — The minority government of 
crucial vote Thursday on nuclear w 
cy cabinet meeting to consider an unscheduled election. 

The measure directs the conservative-led government to 
warships in writing that nuclear weapons- arc barred from 
territory in peacetime. 

The resolution, which was drafted by the main opposition 
Democratic Party, passed 75 to 58 with 46 members absent in lhe l! 
seat parliament Prime Minister Poul Schhiter opposed the 
arguing that it could offend Denmark's allies in the North Atlantic Ti 
Organization. 

Ethiopia Calls Aid Groups Subversn#| 

ADDIS ABABA, Ethiopia (AP) — Ethiopia accused Western 
agencies on Thursday of running covert operations under the mantlf ~ 
humanitarian aid in its north, which, is stricken by drought and war/ 


amglcd out the International Committee of the Red Cross. 


have been certain charities and individuals saving as ir 
mcatsof Ethiopia’s enemies and such action cannot be lightly dismis 
the state-run Ethiopian News Agency said in an editorial run on the I 


page of the Ethiopian Herald. The news agency accused 



foreign aid workers from the northern provinces of Eritrea and lire 7 
where 32 million people face starvation. A special United Nations envov, ‘ V 
Martti Ahtisaari of Finland, arrived in Addis Ababa on Thursdayw^: 
discuss the expulsions with government officials. . . ■ - ‘.C’* 


Iran and Iraq Exchange Missile Raids , 

NICOSIA (AP) — Iran and Iraq have again exchanged missile attacksr— " 
the two countries said. ... -a'v.' 


An Iranian missile hit a residential area of Baghdad late W edrksdajjr >' 
night, according to the Iraqi News Agency, monitored in'Nicosia, “Many I 7 
civilians were killed and wounded, including women and children; in 
addition to many houses, cars and shops bang damaged," the agency-. : • 
quoted a military spokesman as saying. : • _? 

Iran _s press agency, the Islamic Republic News Agency - said art - 
unspecified number of civilians were cDed and wounded whca~'twcr.™ 


Mr. Ilan’s weapons, which were lat- the Israeli teen-agers. Another fam- 
er smashed Army investigators ily took three girls to their house 
said they bad no evidence that an and hid them. 

Arab fired either gun. “People were not after the kids,” 

When first interviewed after the Azzam Bani Shamseh said “People 
incident, the Israeli teen-agers said were after the guard. If they had 
they thought Miss Porat had been wanted to they could have killed 
killed by stones. But three days them all” 
later, after long discussions with But when the army came, Mr. 
their .parents and settlement lead- Bani Shamseh, like hundreds of 
era, some of the youngsters said other young men, fled Beita. 
they had seen a masked Arab fire a Azzam Bani Shamseh came back 
Kalashnikov rifle from a roof. Friday to find the army had al- 
The villagers said there was no ready demolished his house. Hafez 
Kalashnikov, and army investiga- Bam Shamseh said he tried to ex- 


mosques and several houses and shops were damaged in Isfahan and. . 
qum m two of three attacks. The Tehran radio reported that Iraqi/- 
warplanes bombed residential areas in the city of DizfuL ; - 

Japanese With Bombs Seized in U.S;% 

in i^£*?N SA r CK ’ Ncw Jersey (AP) — a terrorism task force 

*** Ncw Jersey -Tump&e ' 

bon,bs - “* P° weiM ‘o - 

Ki^n^?T? a , SL id< ? tifi . ed Thursda y by toe Tokyo police as ifo ' i 
bookstore owno; who was extraditedwJapan by . : 
S^loS^ ° ye3TS 380 011 cfaarBes iilegal posse^ rf, .. 
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tors said the bullet that killed Miss 
Porat entered her head from below 
at close range and exited through 
the top of her skull, making it im- 
possible that she was shot from a 
roof. 

Rami Hoffman said be and other 
youngsters tried to revive Miss 
Porat with mouLb-to-mouth resus- 
citation. Azzam Bani Shamseh 


plain to an army captain that his 
sons had aided the youngsters, but, 
“He said I was lying.” 

Azzam was held for a day, tied 
up and blindfolded with dozens of 
other young men. His photograph 
was shown to some of the Israeli 
teen-agers, who identified him as 
one who had tried to help them. He 
was then released, and the i 


domestic and international flights Thursday as 4 
the 1 Ith general strike against President ~ 
polities. Train service was also paralyzed. - 


cancefedlH its 


Correction 


military 


pushed on her chest to try to revive governor of Nablus apologized for 
her heartbeat Other members of the destruction of his house and 
his family brought water to some of promised compensation: 

Azzam Bani Shamseh called the 


An Associated Press dispatch -from Frankfurt in the Intonatiamb. 
Herald Tribune on Thursday reported incorrectly that M ohammed Ah 
Hamadeh, a suspected hijacker, faces a maximum sentence of 10 yeara 
imprisonment if he is cried by a juvenile court in West Germany. In fadfc 
he could be sentenced to a term up to Iffe .imprisonment, -v . r. “ * * . 
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army’s action “a crime.'’ Bui he 
and many villagers expressed no 
anger that soldiers have kqpi Beila 
sealed off. They fear the settlers 
more than the army, they said. And 
when the army leaves, many expect 
the settlers to return. 


HIJACK; Another Hostage Freed 


(Continued from Page !) 
exa min ation uncovered any condi- 
tion requiring major medical treat- 
ment or even a hospi taliza tion.” • 
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according to Algiers radio, moni- 
tored by the British Broadcastihg- 
Cozp. in : LOndon. No details' were 
provided.- ■ ■ ■ ■ : 

.The n in^prisoned in Kuwait 
were convicted for the- December 
-1983 bombings of ihe UJS^ : andT 
French embassies in KuwarL The 

On Thursday morning, the plane J**?**: 

was moved to SSStnSK S 

at the airport to permit thTsafe 

3!B5SfiS3Fggag|: 


At one point, APS reported that 
two of the hostages had been re- 
leased but it withdrew the report a 
few minutes later. 
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Lotonel Bendjedid was given a to Qrprus, where two hostages . 
message From the emir of Kuwait,, were Idled and B itirared/wiid- - 
Sheikh Jabar d-Ahmad asrSabalu toeri flew 10. Algiers. (A P, jteateti} 
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Jackson’s Candidacy Deeply Troubles N. Y. Jews 


By EX Dionne Jr. 

■ • ■ ■ ^ fW yar * Tuw* Jenicv 

' NEW. YORK -i Some Jews 
-speatof pain; some speak of an- 
ger. Some recall, with a biuer- 
sweet nateJ^a, Ac days of civfl 
■r'QgWSSoadanty and wonder why 
ttot ferimg drsappeaned. For a 
iMe^are of the Jewish voters in 
. New York, perhaps a majority, 
the most important thine about 

- the 1988 presidential campaign is 
.. the cand idacy of the Reverend 
; Jesse. L. Jackajn. 

Jewish votes form about a 

• quarter of the Democratic prima- 
Vry vote in New York, and their 

* lcdings toward Mr. Jackson have 
6e6ome a centerpiece of the New 

..York, campaign. Jewish voters, 

- like Mack votera, see the contest 
Tuesday as one in winch their 
baltots matter a great deal, and in 
1 both cases, that is because of Mr. 
Jackson. ' 

•t “What troubles me,” said Rab- 
bi Gerald Skotoft, 35, leader of 
the congregation at the Forest 
Hills Jewish Center, “is that as a 
Jew, I am being: boxed into, the 
comer of being anri-Madk be- 
cause Fm anti-Jackson." 

“What's troubJesome,” he add- 

- ed; “is Ms blatant disregard of the 
Jewish consciousness of things,” 

The tabbi was among 20 per- 
sons interviewed in round-table 
meetings the week, which The 
New York Tones organized in tbe 
Fo rest Hills section of Queens, in 
Woodmen; Long Island, and on 
the West Side of Manhattan. 

Those interviewed woe mid- 
dle- to uppoHidddle-dass Jews, 
who-nrigbt seem likely to have 
more sympathy for- Mr. Jackson 
than, politically conservative ami 
reltgioasly orthodox Jews of Bor- 
ough Park or Crown Heights in 
Brooklyn.. 

This did not seem to be the 
caso Most striking was that even 
Jews with histories of support for 
liberal causes and civil rights were 
troubled and, in many cases, 
frightened by tbe Chicago clergy- 
man. For moderate-io-liberal 
Jews, the Jackson candidacy is the 


source of a painful moral crisis. 

Over and over, the words men- 
tioned about Mr. Jackson were 
“Arafat,” "Gadhafi,” “Hynrie- 
town” and “Farrakhan,” — a ref- 
erence tO Louis Farr akhan, die 
leader of the Nation of Islam or- 
ganization and who is openly 
anti-Semitic. 

Edna Ritzenbcrg, a teacher 
from Woodmene, summarized die 
prevailing view of Mr. Jackson. 

“Castro is a communist, and he 
is Ms friend," she said. “Gadhafl 
is his friend. Assad is his friend,” 
tiie continued, referring to Colo- 
nel Moammar Gadhafi of Libya 
and P residen t Hafez al-Assad of 
Syria. “We're all judged by the 
company we keep, and that’s 
quite a gang." 

Schlomo Russ-Rarid, 39, a sys- 


tems analyst and an orthodox 
Jew. dismissed Mr. Jackson’s ex- 
planation that be visited Yasser 
Arafat, the chairman of the Pales- 
tine liberation Organization, to 
try to win him over to a more 

moderate view. 

“Embracing Arafat is the 
equivalent of a white person em- 
bracing a Ku Klux Kianner and 
saying, Tm just trying to change 
him.’* Mr. Russ-Razid said. 

Nothing, however, seemed so 
troubling to those interviewed as 
what they saw as Mr. Jackson’s 
failure to break completely with 
Mr. Farrakhan, who once called 
Judaism a “gutter religion" and 
praised Hitler as “a great man." 

m Farrakhan on Jackson 

Mr. Farrakhan urged students 


at the University of Pennsylvania 


sity i 

to support Mr. Jackson for presi- 
dent, tritile other students outside 
protested the speech on the cam- 
pus in Philadelphia on Wednes- 
day, The Associated Press repott- 
ed. 

“Jackson is running to save a 
people, he is running to save the 
nation,” said Mr. Farrakhan. 

■ Koch Endorses Gore 

Mayor Edward i. Koch en- 
dorsed Senator Albert Gore Jr. 
for the Democratic nomination 
on Thursday, saying be was “head 
and shoulders above his rivals” in 
support for Israel, United Press 
International reported from New 
York. 

With Mr. Gore at his tide at 
City Hall, the mayor praised tbe 


senator, who is running far be- 
hind Governor Michael S. Duka- 
kis of Massachusetts and Mr. 
Jackson. 

■ Upbeat Polls for Dukakis 

The news From New York polls 
was good for Mr. Dukakis and 
improving for Mr. Jackson but 
bad for Mr. Gore, The AP rcport- 

Among likely Democratic vot- 
ers, surveyed Monday and Tues- 
day by the Marist College Insti- 
tute for Public Opinion. Mr. 
Dukakis had the support of 46 
percent, Mr. Jackson 34 percent, 
Mr. Gore 7 percent and "uncom- 
mitted" 5 percent. Eight percent 
were undecided. The poll of 359 
people had a potential sampling 
error of S percentage points either 
way. 



Two members of tbe audience at a Jackson campaign rally in Ramapo, New York, display differing views. 

Blacks Feel f 



is and Core 


By Howard W. French 

JVew. York Tima Service 

. NEW YORK — In the New York Dem- 
ocratic primary, where an understanding 
of the stale's cmnpfex ethnic makeup has 
long been. considered .a key to success, 
many Marfa say they have been “written 
off” by the campaiois^ of Governor Mi- 
chad S. Dukakis of Massachusetts and 
Senator Albert Gore Jr. of Tennessee. 

Blacks make itp about & qoarter of the 
Democratic electorate in New Yock. 


In interviews, blade dected officials and 
business people said that because the' Rev- 
erend JessuL. Jackson sweptlbc black vote 
jn-eariter primaries, Jus, white rivals were . . . . ^ . vt 

devoting tttiai' attention to predominantly • The- Amsterdam News^ die largest black - 


white communities where he must get sig- 
nificant support to succeed in New York. 
They say ims is true even though they take 
pride in Mr. Jackson’s successes thus far. 

While it is far from certain that greater 
attention to the black community by Mr. 
Dukakis and Mr. Gore would gamer much 
more than the marginal support they have 
received from Macks in other primaries, 
many influential blacks say that tbe per- 
ceived lack of attention to blade concerns 
by Mr. Gore and Mr. Dukakis eventually 
could provoke a backlash. 

“If they concede the black vote to Jesse 
Jackson and o ne of them wins tbe nomina- 
tion,” said Wilbnrt Tatum, pnblisber of 


Tbe New York campaig 
Mr. Dukakis, Paul 


i director for 
said: “Obvi- 


white audiences, focusing: on subjects re- 
garded by the city’s blacks as far removed 
from then: major concerns, Such as home- 
less people, drugs, education and employ- 
ment 

Further aggravating the sense of aban- 
donment is the feding ammtg a small per- 
centage of blacks that Mr. Jackson, sure oT 
overwhelming black support, is now doing 
battle with his rivals on meir turf in largely 


owned newspaper in New York with a 
calculation of about 40,000, “there is a very 
real prwsiMlity dial blades wiQ sit on then 
bauds in Novembo and George Bush will 
be elected.” 

For thrir part, the Dukakis and Gore 
campaigns deny that they have conceded 
black support to Mr. Jackson. But they 
acknowledge that theirs is largely an uphill 
fight - 


ously the vast majority of the black politi- 
cal str uc t ur e is with Reverend Jackson.” 

But he added that tbe Dukakis campaign 
“will continue to talk about things that are 
of interest to black New Yorkers.” 

WhOe lacking the support of any promi- 
nent New York black elected officials to 
stump for their candidate, as did Mayor 
Coleman A Young of Detroit in the Midii- 
<pm primary, Dukakis campaign aides 
died a number of black business people as 
active fundraisers. 

Mr. Bograd said that the Dukakis cam- 
paign was planning to advertise in New 
York on “one or two radio stations whose 
listeners are predominantly black,” and 
that the focus of the radio messages would 
be “jobs and housing.” 

Asked what Mr. Gore planned to do to 
win black votes in New York, Artie Shard t, 
the Gore national campaign press secre- 
tary. replied: “A1 has campaigned hard in 
black communities in other states on the 
way to New York, and wherever he goes, he 
stresses his excellent aril rights record.” 


A number of those interviewed empha- 
sized that in his criticisms of Mr. Jackson, 
which have focused in New York on the 
question of support for Israel Mr. Gore 
appeared to have written off blacks. 

A “credible run at the blade vote is not 
by bong negative,” said Herman D. 
Farrell the M anha ttan Democratic leader. 
“At this point, I would say Gore has given 
up any hope of getting black support by 
attacking Jackson.” 

At least one black-owned news outlet. 
The City Sun, a weekly based in Brooklyn, 
has decided against endorsing Mr. Jack- 
son's primary campaign. It said in an edito- 
rial Tuesday that Mr. Jackson had not 
sufficiently addressed the concerns of 
black New Yorkers, as distinct from the 
concerns of blacks elsewhere. 

“We are not endorsing Jesse Jackson 
and we are not endorsing anyone else,” 
said the publisher, Andrew W. Cooper. 

A senior adviser to die Jackson cam- 
paign in New York, Bin Lynch, rejected 
Mr. Cooper's criticism, saying that “in no 
way" was Mr. Jackson taring his base of 
blade suppon for granted. 


2 Finns Accused of Exporting 
Banned Military Gear to Iran 


By Jeff Genh 

,Vfh’ York Tima Serrur 

WASHINGTON — A West 
German franchisee of Beech Air- 
craft Corp. and an Arizona avia- 
tion company have been char ged 
with illegally exporting sophisticat- 
ed military navigational equipment 
to Iran from 1983 to 1987. accord- 
ing to federal grand jury indict- 
ments unsealed in San Diego. 

As pan of the arrangement navi- 
gational parts used in attack heli- 
copters and other weapons systems 
were exported from the United 
States to West Germany and then 
shipped to Iran, which desperately 
needed the equipment for its war 
with Iraq, Phil Halpem, the assis- 
tant U.S. attorney in San Diego 
who handled the case, said 
Wednesday. 

At the center of two of tbe indict- 
ments is Bcechcraft Vcnrieb & Ser- 
vice GmbH, a West German com- 
pany that at the lime of tbe alleged 
offenses was owned and run by 
Hans Schneider of Munich, ac- 
cording to the indictments. The 
West German company holds a 
franchise to sell service and dis- 
tribute aircraft and aircraft pans 
made by Beech Aircraft of Wichita, 
Kansas, the indictments said. 

{A spokesman for Beech craft 
Vcrtrieb in Augsburg told the In- 
ternational Herald Tribune on 
Thursday that the company has 
been in existence only for the past 
18 months and has nothing to do 
with the company mentioned in the 
grand jury indictments, nor did it 
nave any connection with Mr. 
Schneider.. 

* [Aspokamau for Beech .Aircraft 
in Wichita srid Bcechcraft Vcrtrieb 
was the corporation's sole fran- 
chised representative in West Ger- 
many/bui declined to say whether 


Sandinists 
Block Aid 


Senate Backs $1.1 Trillion Budget Plan 



By Julia Preston ' 

Washington Post Service 

.... MANAGUA — Tbe Sandmist 
. g ov er nm ent has blocked an airlift 
by a private U.S. humanitarian or- 
iganization Of newsprint for the op- 
position daily La Rosa and mem- 
,-cmes for the Roman Catholic 


By Tom Ken worthy 

Washington Past Same . 

WASHINGTON — The Senate 
approved on Thursday a Sl.l iril- 
Hon budget for the 1959 fiscal year 
that isdudes a multi-year. S2.6 bfl- 
Hon anti-drug initiative that would 
pns h spending above the deficit- 
reduction agreement made last 
year between Congress and the 
Reagan admini stration. 

Passage of tbe spending plan, 
which sets guidelines for separate 
appro p ri ations bills later m the 


aigu 


t'jrChurefc, according to government ygr, came on a 69-to-26 vote. 


officials. 

The episode prompted an ex- 
J ciangc of accusations between $)y- 
pmrntmt officials here and Amen- 
a humanitarian group based 
’m Connetaicat, as wefl as members 
of the staff of Vice President 
George Bush, who 
that he backed efforts to 
.-the shipment 

Robert Macauley, president erf 
AmeriCares. said Wednesday he 
reacted to press reports from Nica- 
ragua that La Preosa had run out or 

newsprint by pulling together a 
shipment of 15 tons of paper to fly 
to Managua.' 

" La Frensa had to stop publishing 
April 5. The leftist government 
controls the distribution of news- 
print and La Prcasa’s editors ao- 
.cused it of shutting the paper down 
to control press coverage in Ub 
. days before the- -arrival of rebel 
«■ dearies for cease-fire negotiations, 
" which war: scheduled to begin Fri- 
day. . 

-• The newspaper resumed publish- 
ing Tuesday. A government-rim 
elections cotutefl provided tbe pa- 
per with 42 tons of newsprint, saw 
Oistiana Chamorro, ihc editor. A 
large ship ment of Soviet paper is 
expected in mid-ApriL 

y, who is duunnan 


re- 


The relatively large 
fleeted the general absence 
san rancor this year, following the 
budget agreement in November. 

The budget resolution now goes 
to a Hoas«?3»enai6 conference com- 
mittee. The House of Representa- 
tives passed a budget proposal 
March 30. 

The addition of the drug initia- 
tive came on a floor amaulme&t 
offered by Dennis DeConcini. 
Democrat of Arizona, and Al- 
phonse M. D* Amato, Republican 
of New York. The 93-to-0 vote 
Wednesday night in support of the 
program indicates that mere win be 
a broad-based push for a renewed 

vrar cm drugs as roogressianai elec- 
tions approach this fall 

“It puts pressure on the presi- 
dent of the United States to back 
up his rhetoric of the last seven 
years and declare the drug problem 
in this country to be a dire emer- 
gency,*' said Mr. DeCoodnL 

Approval of the budget ameud- 
ment is only the first stq>, however, 
in a long legislative road that must 
be negotiated before new anti-drug 
funds are released. Separate legisla- 
tion authorizing renewed efforts to 
enhance law eoforoemenl drug- 
treatment programs, prison con- 
struction, and education and mter- 


sts of the new program 
tiiat it would not alter tbe 
ejected deficit target of 
$136 trillion because it could be 
funded by store aggressive debt 
and tax collection efforts. 

That funding technique drew a 
skeptical response from Senator 
Phil Gramm, Repubijcan of Texas, 
who voted fra the amendment 
nonetheless. 

“We are gang to have to find a 
real way to rend it," he said. “I do 
not believe we are gang to fund it 
by amply hiring more agents for 
the Internal Revalue Service." 

But tbe accounting device to 
fund the drug program is relatively 


minor compared to what some law- 
makers complained is a more seri- 
ous ruse employed to meet tbe 
overall $136 billion deficit target 
set by the Gramm- Rudman- Hoi - 
lings balanced-budget law. As did 


the House, the Senate accepted tbe 
projections of tbe president’s bud- 
get office this year rather than 
those of the Congressional Budget 
Office, which estimates the deficit 
will be $35 biDion above the target 


US. to Oarify 
Treaty Position 
On Exotic Arms 

Vw York Times Service 

WASHINGTON —Two former 
administration officials have told 
Congress zhat U.S. and Soviet ne- 
gotiators never considered exotic 
weapons like lasers and particle 
beams in negotiating a new treaty 
banning medium-range and 
sborter-range missOes based on 
land. 

The two men, former Secretary 
of Defense Caspar W. Weinberger 
and Kenneth L. Addman, the for- 
mer director of the Anus Control 
and Disarmament Agency, assert- 
ed that as a result, it was sot dear 
whether the treaty bans such futur 
istic weapons. 

The Reagan administration, af- 
ter some internal debate, has taken 
tbe postion that such weapons are 
covered by the treaty. 

Though some officials have re- 
portedly argued that Washington 
should obtain written assurances 
from Moscow that futuristic weap- 
ons are to be banned, the adminis- 
tration ts said to have decided that 
tbe issue could be clarified by a 
discussion between American and 
Soviet officials. 

Officials suggested that Secre- 
tary of State Geoige P. Shultz 
would try to do this definitively 
when he met in Geneva on Thurs- 
day with the Soviet foreign- minis- 
ter, Eduard A. Shevardnadze. The 
two men are in Geneva for the 
signing of the Afghan accords. 
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flat the drug crisis is siffidenily 

the Ro- serkms to revise the defim-redito- 

ot. top of the $560 nriOiOP increase 
over spending for the ament yrai 
ftmt already was in the budget. In 


eminent 


STSl of tfraragua’f 

chfldren” and “a mere propaganda 


maneuver. 
Sandxnisf 


officials accused 


tenns of actual spending for the 
the amendment 
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Central Intdhgence Agency. 
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it had any connection with the 
company mentioned in the indict- 
ment.] 

In November 1986. Jurgen Zim- 
merman, a sales representative of 
the West German company, and 
Bemd Pleuger, its managing direc- 
tor, were charged in a sealed indict- 
ment with diverting to Iran naviga- 
tional parts made by Teledyne 
Ryan Electronics of San Diego, a 
subsidiary of Teledyne Inc. The 
two men secretly pleaded guilty to 
charges of conspiring to export mil- 
itary equipment, and later helped 
in the investigation, according to 
Mr. Halpem. 

In September, another sealed in- 
dictment was returned against tbe 
West Goman company and Mr. 
Schneider. That indictment, which 
was unsealed Wednesday, alleges 
that Mr. Schneider directed Mr. 
Pleuger to continue negotiating 
and servicing Iranian contracts 
that required the illegal diversion 
of items on the United States Mu- 
nitions List. 

According to the indictment, tbe 
defendants caused Teledyne Ryan 
to conceal from the State Depart- 
ment — which must approve the 
export of any item on the muni- 
tions list — the fact that Iran was 
the ultimate recipient. 

Mr. Schneider, a fugitive, could 
not be located. 

Drew Steketee, a spokesman for 
Beech, which is a subsidiary of 
Raytheon Corp., said the company 
was evaluating its relationship with 
the West German company. Beech 
was informed of the first 1986 in- 
dictment. Mr. Steketee said, but 
“did not see any reason to take 


action regarding the business rela- 
tionship.” 

Earlier this month, a third sealed 
indictment was returned in the in- 
vestigation. It charges Marsh Avia- 
tion of Mesa. Arizona, and the 
company’s owner. Floyd D. Stil- 
wdl with conspiring from 19S3 to 
1987 to export the same naviga- 
tional equipment from Teledyne to 
Iran without proper licensing, ac- 
cording to the indictment, which 
was also unsealed Wednesday. Mr. 
Sliiweli did not return a telephone 
call. His secretary said, “He’s in 
conference today, out of the of- 
fice." 
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Fighting the Drug War 


Demand Can Be Cut 


Latin American governments fall hostage 
to btUion-dollar drug cartels. Drug dealers 
corrupt UJS. law enforcement officers with 
bribes of $50,000 for overlooking singe 
loads of narcotics. And the flood of drugs 
into the United States rises so relentlessly 
that people of intelligence and good wiD are 
starting to raise despairing questions: 

If America’s appetite remains so vora- 
cious, why not at least end this modem 
Prohibition and devise some sort of legal- 
ization? Why not destroy the enormous 
profits that have spawned a new generation 
of organized crime, corrupting foreign 
countries and the U.S. justice system? 

The question may be tempting but it is, 
especially in terms of the demand for drugs, 
premature.. So far, die Reagan administra- 
tion's efforts against drug trafficking mostly 
reveal official impotence. As Vice President 
.George Bush reminded a New York audi- 
ence Wednesday, the administration has. 
waked at the task. It has sought to pressure 
governments of drug-producing countries 
and beef up efforts to stop shipments at the 
border. It sent troops to Bolivia to help 
destroy jungle cocaine factories. Drug law 
enforcement budgets tripled to $23 billion, 
and cocaine seizures increased eigbteenfold, 
to 36,000 kilograms last year. 

Yet the street supply of cocaine has 
never been greater — a fact that gives 
weight to arguments for ending the modem 
Prohibition. But the arguments are persua- 
sive only if one fatalistically accepts the 
voracious demand as immutable. 

It makes sense to do so only after trying 


mly alter I 

to control the demand side of drugs. Legal 


drugs would inflict new costs in terms of 
health care and lost productivity, not to 
mention broken lives. Success at cutting 
demand might finally make possible better 
progress on the supply ride. 

Can demand be reduced? There are 
several promising approaches: 


On the area. Only lately has law enforce- 
ment begun truly to understand the effec- 
tiveness of harassing retail drug market- 
places at the street leveL It increases the price 
of a drug purchase, in terms of time and 
difficulty, without further enriching dealers. 

In treatment programs. Demand ought 
also be curbed with a national commitment 
to drag treatment. Most addicts who want it 
cannot now gel iL A settable program would 
offer a range of approaches — residential 
centos, outpatient therapy, substitute drugs 
like methadone. Brisling programs now re- 
main buried in waiting lists. 

With public education. A meaningful as- 
sault on demand would also indude a deter- 
mined effort to change public attitudes. 
Anti-drug “education" ought to be defined 
in much broader terms than the school-based 
programs that have so far shown scant effect 
Advertising has educated America about the 
dangers of cigarettes and drunken driving. 
Brilliant ads produced by the nonprofit Me- 
dia-Advertising Partnership for a Drug Free 
America may already be having some im- 
pact especially in limiting the spread of 
crack among middle-class youngsters. Such 
an effort is planned to reach directly and 
powerfully into the inner-city neighborhoods 
where drug abuse continues to thrive. 

An adequate drug treatment prog ram 
could cost $2 billion; meaningful support for 
local law enforcement could add hundreds of 
millions more. Such spending proposals are 
not Hkdy to emanate from file weary lame 
dudks of the Reagan administration. But it is 
not a day too early for Congress to address 
the issue, which is becoming such a stirring 
part of tiie presidential campaign. 

When President Reagan and Mr. Bush 
seek to claim victory for failed policies, 
they encourage the belief that no victory 
is possible. But until the government at- 
tacks the demand ride of drugs with 
a coherent, well-funded program, the Unit- 
ed Slates has not begun to fight 

— THE HEW YORK TIMES. 


Work With the Latins 


The focus of U.S. policy in Central Ameri- 
ca is changing from anti-coimntmism to anti- 
drug. The suddenness of the shift has pro- 
voked the suspicion that there is something 
devious afoot, like an intent by the adminis- 
tration to cover up its embarrassment at 
failing to sustain the Nicaraguan contras and 
an intent by its critics to cover their embar- 
rassment at bring seen to poll the plug. We 
do not necessarily buy that, but the change 
certainly has been noticeable just since a 
Nicaraguan cease-fire took effect. 

The new emphasis was worked up chiefly 
in the United States. Had the Latin Ameri- 
cans beat carefully consulted, they no 
doubt would have urged a post-Nicaragua 
em phasis on economic development and 
relief. The drug trade plagues a number of 
Latin countries, but the priority the United 
States is attaching is its own. That builds in 
a certain tension at the start. 

The mann er in which Washington is pro- 
ceeding builds in further tension. There is a 
component of tmDaieralism, of leaning on 
the Larin*, of cutting the corners of their 
sovereignty, of crusade. It is possible to feel, 
as we do, that bringing diplomatic and 
economic pressure to bear against the cor- 
rupt. repressive, drug-dealing regime of 
General Manuel Noriega is a legitimate 
U.S. activity, and yet to believe that these 
pressures need to be applied with more 
discr imina tion, discretion and restraint 
than appears to have been the case in Pana- 
ma. To date, the United States, which has 
been uncommonly, even startlingly, explicit 
in its assumption of a power to intervene in 


Panamanian affair s, has failed in its stated 
objective to remove General Noriega even 
as it has succeeded in inflicting severe and 
potentially irreversible economic damage. 

In Honduras, a friendly country whose 
anti-Sandinist alliance with Washington 
has left its government vulnerable to 
charges of being an American tool, U.S. 
officials arranged the kidnapping of an 
accused drug figure, in the process walking 
all over Honduran sovereignty. The Unit- 


ed States series to act with local partners, 

hard and 


but in both places it has pushed 
the responses have tapped ample reser- 
voirs of anti-Americanism. 

Meanwhile, Congress weighs imp osing 
economic penalties cm a range of Latin 
countries deemed not adequately coop- 
erative with the American anti-drug drive. 
These are mostly countries, such as Mexico, 
which already are straggling in the cause. 
There may be no better way to drill their 
farther effort than by a public rebuke of the 
sort under consideration now. 

Central America’s decade of revolution 
caught Americans unprepared and is scarce- 
ly over. Americans should have learned 
something about what a successful policy 
requires. The first need is for a considered 
consensus on what policy ends and means in 
the region should be. Fighting drags in the 
particular aggressive manner of the last 
month has not passed that test of consensus. 
Then, to engage Latins' respect for U.S. 
sensibilities and priorities, Americans most 
demonstrate a respect for those of die Latins. 
Hie month has shown how far the United 
States still must go to meet that test, too. 

— THE WASHINGTON POST. 


Getting Tough on Terror 


People everywhere seem to be hardening 
their hearts toward terrorism. The hijackers 
of the Kuwaiti airliner now in Algeria might 
once have won sympathy from Moslem 
extremists and played on concern elsewhere 
for their hostages’ lives. Now there seems to 
be a rising realization that the only way to 
protect future travelers is to refuse the hi- 
jackers’ demands of the present 
Meanwhile it is the Kuwaitis who, by 
‘refusing to yield to gruesome extortion, 
have grown in the world's respect, while the 
Palestine Liberation Organization’s Yasser 
Arafat and Iran vie with each other to 
denounce (be taking and killing of hostages. 
The hijackers demand the release of 17 
prisoners convicted in Kuwait for 1983 
bombings that wrecked the U.S. and 
French embassies, killing six. Kuwait has 
refused to budge, even though the hijackers 
damped the bodies of two Kuwaitis on the 
Cyprus tarmac The hijackers next threat- 


ened to kill themselves and their passen- 
gers, then settled for a swap of 12 lives for 
friel plus the right to land in Algiers. With 
sane 30 passengers still at their disposal, 
the cold-blooded bargaining continues. 

A wise rule for appraising acts of terror- 
ism is not to generalize; every rircumstance 
has its own openings. But there is a constant 
underlying presumption: Resist, for con- 
cessions may lead to more hijackings and 
more hostage-taking. Those who seized the 
Kuwaiti plane are now murderers, seeking 
freedom fa- other murderers. To give them 
that victory by capitulating to the hijackers' 
demands would foster more terror. 

The more chastening, therefore, to recall 
that during the Iran-contra scandal the 
Reagan administration was trying to curry 
favor with Iran by promising to free the 
same Kuwaiti prisoners. Tiny Kuwait now 
sets a braver, wiser example. 

— THE NEW YORK TIMES. 


Other Comment 


The War Is Far From Over 


Even if the war in Afghanistan continues 
as a civil war, the end of the Soviet military 
intervention mil have had one notable vic- 
tim: the Brezhnev Doctrine, named far the 
man who ran the risk more than eight years 
ago of sending Soviet troops to the front 
lme for the first time since World War IL In 
Korea as in Vietnam, Soviet troops had 
never taken part in combat. The Soviet 
interventions in Hungary and Czechoslova- 
kia were massive police operations more 
than classic militar y confrontations. 


To be sure, Moscow does not plan to 
renounce permanently the principle of 
armed intervention. Simply, like the Ameri- 
cans in Vietnam, Mr. Gorbachev is headed 
for the exit because the price of ccaitimiing to 
play the game is exorbitant both in human 
lives and in diplomatic damage; and the 
gangrene was threatening to spread among 
the Modem peoples of Central Asia. 

Meanwhile, the Afghanistan war is not 
over, far from iL The tribal stru c t ure of 
Afghan society will allow maneuvers that 
Moscow surely will be unable to resist 
— Jacques Amalric. Le Monde (Paris). 
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OPINION 


Afghans May Get Their Revenge 


P ARIS — It has become conven- 
tional to predict that Afghani- 
stan will fall into dial war as Soviet 
troops are withdrawn. This may 
prove to be true, but it may also be 
Take. There is a different pnwpect: 
thai the intervention in Afghanistan 
exacts a revenge on Soviet Russia. 

While the Afghans have always 
been a combative people, they have 
in the past lived on Lb dr own terras 
of regionally and tri bally distributed 
power, with central authority of lim- 
ited sway and ambition. 

The catastrophe that has overtaken 
the country since 1979 began in the 
effort to make Afghanistan into what 
it had never been. The coup d’tiat 
in 1978 that put a professedly revolu- 
tionary Communist regime in place 
was followed by an attack on re- 
ligion and Afghan tradition which, 
within months, provoked armed re- 
sistance. That rapidly drew in an 
overconfident Soviet Union. 

The military intervention failed. 
Neither Russians nor Afghans can go 
bade to what existed before so bloody 
an experience, but h is irresponable, 
even reductive, to predict “a new Leb- 
anon” in Afg hanistan, or “a new 
Iran.” Life rarely is that simple. 

The important question for Mos- 
: entirely different What 


By William Pfaff 


seen as 8 turning point The periphery 
of the Russian /Soviet empire is com- 
ing unstuck from the center. The cen- 
ter is losing that moral ascendancy 
that holds an empire in willing union. 

The geographical extent of what 
now is the Union of Soviet Socialist 
Republics is the creation of only 
the last 100 years. The two Soviet 
republics bordering Afgha nistan, the 
Turkmen and Uzbek republics!, were 
forcibly annexed by imperial Rusria 


The periphery of the 
Soviet empire is coming 
unstuck from the 
center . The spread 
of the Afghan spirit 
should worry Moscow. 


cow may l 


does this retreat imply for the Soviet 
Q Gorbachev is be- 


Union? Mikhail 
having as a realist, an intelli- 
gent man. The war was going no- 


where, was costly and unpopular, 
he Soviet 


and was cruelly damaging the 
international position. He resolved 
to cut his losses. 

There is no bluster about it, no 
dying about the world's seeing the 
U.S.SJL as “a pitiful, helpless giant," 
no lies about “Afghanizrag" the war, 
no threats about what frightful things 
the Soviet Union might do if events 
afterward go badly m Afghanistan. 
It is a dramatic contrast to the way 
the American mihtaiy left Vietnam. 

Nor is Moscow talking about a 
“domino effect.*’ Perhaps it should be. 
What is happening may, one day, be 


late in the 19th century. Like Soviet 
Armenia and Azerbaijan — where 
national unrest has broken out — 
both tried to break away from Rus- 
sian control when the Bolshevik Rev- 
olution took place, and had to be 
reconquered by the Red Army. 
These Asian republics are artificial 
litical and geographical units. Uz- 
is live in Afghanistan and Iran as 
well as the U.S-S.R. In the past, Uz- 
beks ruled parts of Chinese Turke- 
stan and present-day Iran as well. 
Azerbaijan is in Iran as well as in the 
Soviet Union. Armenia is part Soviet, 
part Iranian and part Turkish. 

The anti-colonial upheaval (hat 
followed Wald War n never reached 
the Soviet Union. One obvious rea- 
son was the ability of Stalin and his 
successors to seal the country off 
from the rest of the world and to 
police it with savage efficiency. 

Another reason was that the pres- 
tige of the imperial center was not 


broken. Japan wrecked the prestige 
in Asia of Britain, France and the 
Netherlands by defeating them in 
1941-42. The world wars discredited 
the idea in Asia and Africa that the 
European powers were possessors of 
a morally superior civilization. 

Robert Bridges, the English poet, 
wrote of the imperial conquest that 
Asians “have seen the electric light P 
the West, and come to worship." 

That partly explains the survival 
of the Russian empire today. Mos- 
cow holds Soviet Asia by sheer pow- 
er, but it also has the authority of 
modernity and industrial advance- 
ment — the electric light It pro- 
fesses to have an ideological ad- 
vance over other nations. 

But today the Soviet Union is 
falling into ideological crisis, its self- 
confidence faltering. It candidly ac- 
knowledges that the West surpasses 
it in industrial and technological 
progress. It has failed to defend a 
client regime in Afghanistan. Its im- 
perial authority is weakening. 

What right does Moscow, a do the 
Russians, or the apparatus of the 
Communist Party, have to rale over 
everyone else? It is a dangerous day 
fa the UJkSJR. when' that question 
begins to be asked. Uzbekistan, after 
all was a center of riviEzatioa under 
Alexander the Great, when the Rus- 
sians were still barbarian tribesmen. 

The West talks about Soviet Asia 

thmatfnM by Tslamir pvtr rmism. But 

a politicized religious revival is only 8 
single aspect of the reawakened sense 
of national autonomy in a country 
such as Iran. Resentment of foreign 
control and foreign intervention docs 
not need religion to fuel iL 

It was sot religion that drove the 
Afghan resistance so much as a pri- 
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Perestroika: TheNumbers 
Look Bad for Gorbachev 


W ASHINGTON — Three years 
into Mikhail Gorbachev s rale, 


official Soviet statistics show his eco- 
nomic reform program, known as 
perestroika, to be in serious trouble. 

Mr. Gorbachev made the mistake 
of pinning perestroika’s success to 
acceleration in economic growth. But 
the latest figures show the Soviet 


By Jan Vanous 

Increases in househo ld 
pace with the growth of retail 

> .l. P 1 m hilt m 


economy mew by only 23 percent 
r. This was its slo' 


last year. This was its slowest growth 
rate since World War II except for 
1979, the b eginning of the so-called 
Brezhnev stagnation, when net mate- 


rial^roduct grew by only 23 percent. 


madial dete rminati on on the part of 

Af ghans 


the Af ghans to re main what , 
had always been, to live as they 1 
to rule or misrule themselves. The 
spread of tins spirit to Soviet Asia is 
what Moscow has to fear. 

International Herald Tribune. 

© Las Angeles Times Syndicate. 


figures dearly reveal the ne- 
glect of the Soviet consumer. Mr. 
Gorbachevs crusade against alcohol 
reduced potential liquor sales by 
about 45 billion rabies from 1985 to 
1987. This, and the scarcity of con- 
sumer goods, has left a huge amount 
of unrealized purchasing power in the 
hands of Soviet citizens. 


growing food ; 

A Haiphong-Ho Chi Minh Axis Leads Vietnam Toward Reform of collective fa 

O ctvle aericultu! 


JJANOI — For the past two years, 


Vietnamese leaders have sought 
to fashion new economic policies to 
overcome the rigidities of their central- 
ly planned system. The proponents of 
pragmatic reform have generally been 
identified as Southerners a officials 
with long experience in the South. 

These reformers have gathered 
around Nguyen Van I-inh, former 
chief of the Communist Party in Ho 
Chi Minh City and now, as general 


By Carlyle A. Thayer 


secretary of the party, the top Com- 
rist leac 


mumst leader in Vietnam. 

People in the Southern group have 
served together since the mid-1960s. 
All were members of COSVN. the 
office of the party’s Central Commit- 


tee that was responsible fa directing 
the war against the Saigon govern- 
ment and its allies. 

Mr. Ltnh headed COSVN at one 
point. Vo Van Kiel, now mini ster of 
state for planning, and Vo Chi Cong, 
c hairman of the Council of Ministers, 
also served in the South during the 
war, managing COSVN affairs. 

But many analysis have over- 
looked another group of reformers in 
the North. This group, centered on 
the bnstling port of Haiphong, east of 
Hanot has forged an alliance with 
the Southerners that is seeking to 
liberalize and revitalize the country. 


The Haiphong group has provided 
vital political muscle and connections 
in the North in the reformists’ strug- 
gle with those who, because of vested 
interests a conservative ideology, 
want to retain the status quo. 

Northerners dominate the party 
apparatus. Figures released in 1986 
snow that the party had 1.8 million 
members, about 25 percent of the 
population. But 73 percent of cadres 
were in the northern half of Viet- 
nam. How could the party, long 
identified as a northern institution, 
become dominated by men who had 
spent much of their working lives far 
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At the Democrats 9 Table, a Wild Time 

N 


EW BRUNSWICK, New Jer- 
sey — In a country with a 


By Ross K. Baker 


strong political party system, you 
would not have the spectacle of an 


Albert Gore belittling the creden- 
tials of front-runners when he him- 
self is so far behind. He would be 
bundled off to the woodshed by 
party leaders and informed bluntly 
that he would be cut off from his 
money and organizational support 
That is the way it is today in 
Britain, and how it used to be in the 
United States. But politics has 
changed since the days of kingmak- 
ers Gke the Republican despot 
Mark Hanna, who told his party's 
nominee, William McKinley, to 
stay home on his front porch in 
Canton, Ohio, and not bother to go 
campaigning Mr. Hanna and ms 
Democratic counterparts con- 
trolled vast party organizations that 
could spread a candidate’s message 
to the voters. Today, if the presi- 
dential hopeful can raise the mon- 
ey, he can hire his own organization 
and talk 10 the voters via television. 
In 1988, the motto on the banner of 
all Democratic candidates is “Ev- 


There seems to be a core group of 
party patriarchs in Washington con- 
sisting of some former aides to Presi- 
dent Johnson. the last Democratic 
president to have achieved a mea- 
sure of success. The 
beard . 

Secretary 
his spurs in the Truman administra- 
tion. The Democratic bigwigs are 
less kings of the forest than amiable 
inhabitants of the party petting zoo. 

Another Democratic element 
(hat may be influential is the group 


probably is former Defense 
ary Clare Clifford, who won 


TSvery man for himself 
has become the motto of 
afragmentedparty. 


eryman fa himself.” 


rampant individualism that 
now puts the candidate, not the 
party, at the center of campaigns 
has produced a Democratic Party 
that is no greater than the sum of its 
pans and is often less. The ques- 
tion, “Who will the Democrats 
nominate fa president?” needs to 
be answered by another question: 
“Which Democrats?” 

The most visible component of 
the party is the Democratic Nation- 
al Committee in Washington. But it 
inspires about as much awe as the 
Soviet Union's toy parliament, the 
Supreme Soviet, it does some useful 
things, like choose the site for the 
national convention. But most of 
what goes on at Democratic head- 
quarters is party housekeeping. 

What about the party elders? 

The problem is that no two Dem- 
ocrats could agree on who should be 
included in their party’s Sanhedrin. 


of 645 governors, senators, repre- 
sentatives and party officials 
dubbed “superdelqgates.” 

One preoccupation unites the su- 
perdelegates who hold elective of- 
fice: They want to avoid someone 
with the negative coattails of Jimmy 
Carter, who in 1980 drove off the 
cliff with dozens of Democratic sen- 
ators and House members in the 
back seaL Many Democratic office- 
holders fed they would need ejection 
seats to escape the negative gravity 
of a Jesse Jackson candidacy. 

But what if Mr. Jackson comes to 
Atlanta with a plurality of dele- 

S tes, a Mr. Dukakis fails short of 
e 2.082 delegates needed to nomi- 
nate? Fearing an electoral Arma- 
geddon, many would back Mr. Du- 
kakis. But these delegates would 
lack a fundamental credential in a 
party that venerates popular sover- 
eignty: democratic legitimacy. 
They are not chosen by the voters. 

In the recent past, powerful in- 
terest groups associated with the 
Democratic Party have played a de- 
cisive role in the primary process. 
Organized labor helped Walter 


Mondale stave off the Gary Hart 
challenge in 1984. But labor and 
other Democratic interest groups, 
stung by the accusation that their 
pleadings have burdened the par- 
ty’s nominees with extensive politi- 
cal obligations, have remained offi- 
cially neutral this year. 

U these elite groups are not gong 
to be decisive, what about the 
masses, the estimated 40 percent of 
the U.S. electorate who consider 
themselves Democrats? This com- 
ponent of the party enjoys the 
greatest legitimacy. The voice of 
ordinary Democratic voters has. 
been decisive in all modem prima- 
ries. This year, however, they seem 
bewildered and hesitant 

Jesse Jackson, who excites them, 
also makes them apprehensive. Mi- 
chael Dukakis is reassuring but sets 
no hearts aflutter. Albert Gore 
seems belter at impeaching his ri- 
val/ qualifications than at fashion- 
ing his own appeal Many of these 
Democratic voters, moreover, have 
developed the habit of w alkin g out 
on their party’s nominee in general 
elections. Ronald Reagan won 25 
percent of the votes of self-described 
Democrats in 1980 and 1984. 

A great deal is riding on (be April 
19 primary in New York. If Demo- 
cratic voters can at least begin to 
resolve their doubts about ate can- 
didate a other, the party can avoid 
serious discord. If uncertainty per- 
sists, Atlanta could see grim-vis- 
aged warfare as candidates and par- 
ty factions straggle to interpret the 
wifi of an uncertain electorate. 

If the party organization lacks 
the power to nominate, the elders 
lack the authority to nominate, the 
superddegates lack the legitimacy 
to nominate, the interest groups the 
boldness to nominate, ana the 
Democratic electorate the enthusi- 
asm to nominate, the party’s via- 
bility is on the line. 


The writer, a professor of political 
science at Rutgers University, contrib- 
uted this to the Los Angeles Times. 


the power center m Hanoi? 
The Sixth Party Congress, held in 
Decanber 1986, came at a time of 
spreading discontent over rampant in- 
flation, corruption, economic ineffi- 
ciency and shorta g es of consumer 
goods. At provincial party meetings 
preceding the congress, the feeling was 
voiced loudly that it was time fa 
change New political alliances were 
created, none more important than the 
Hamhong-Ho Chi Minh City axis. 

The two cities were designated in 
the political report of the Central 
Committee u> the congress as centers 
to lead Vie tnam 's export drive. Some 
Haiphong leaders had been advocat- 
ing economic reform since 1979, 
when a municipal district there intro- 
duced an incentive-based contract 
system in agriculture. It was later 
adopted as a national model. 

At the congress, Haiphong’s party 
leadens jamea forces with Mr. Lath's 
Southern group. Together, they threw 
their weight behind policy reform. 

The Haiphong circle includes four 
Central Committee members, three 
of them ministers: Doan Duy Thanh. 

Nghi, minister of supply; °and Do 
Qnoc Sam. chairman of the state 
commission fa capital construction. 



m the army and heads its 
Political Directorate. Tran 
Kien, a former secretary of the party 
in Haiphong, is also a senior figure in 
the Central Committee in Hanoi. 
And Dang Hoi Xuan, minister of 
public health, is from Haiphon 
Late last year I visited Haf 
for the first time since 1981. l was 
struck try the pace of development 
The mam road had beat enlarged, 
bridges had replaced ferries, new 
brick homes were tiring everywhere 
and a major effort was under way to 
make the port more efficient A score 
of factories geared fa export produc- 
tion had been built 
Last September, the Haiphong re- 
formers showed their political muscle 
by engineering the 


with smuggl in g, illegal trading and 
speculation.- AS had been active in 
municipal party affairs. 

Their demise came after Mr. Linh 
wrote a column in the Communist 


and pu nishmen t of corrupt officials. 
The case was potentially exploave 
and was handled at the highest levels. 
Bui the reformers had their way. 


The writer is a senior tecfwrer in the 


Department of^Politics at the Austra- 


lian Defense Force Academy in Can- 
berra, where he specializes in Vietnam- 
f ese politics. He contributed this view to 
the International Herald Tribune. 


77w wnter is research diretiorof 
rlanEcon, a firm spedatizing ih 'eco- 
nomte developments in the Soviet Union 
and Eastern Europe. He contributed 
rids to The Washington Post 


100, 75 AND 50 YEARS AGO 
1888: Arms for Venus? 


PARIS — Sl Anthony Comstock, 
die Secretary of the Society fa the 
Suppression of Vice in New York, 
were he Minister of Public Instruc- 
tion in Franoe, would order new arms 
«w the Vemts of Milo, so that she 
might pull up her drapery. The hu- 
man form divine as God made it 
shocks him . Some months ago, Sl 
A nthony and his minions made a raid 
upon Braitano’s in Union Square. 
New Yak City, and seized photo- 
graphs of pictures that had been ex- 
hibited m die Paris Salon of women 
as the/ 1 — ^ ’ ■ - 


si*ty-five mornings in the year mid.' 
welcomes leap year because it enables'- 
nun to indulge in that 
uuee hundred and sixty-rixtimea. 
The monarchy may be aboEshed and .; 
the House of Lads deprived of its., 
praomtives, but the Eng&B ; break- “- 
tastwul remam as it was in tfcedays . 
of the Conqueror. Grapefrnk' w 
never havea place in hTT - : = V 


1938: Signs of a Debade 




WASHINGTON — [WaltW lipp- ; 
JP* n P.'* rites; ] I* is a s®bou£hbur nt v 
ffie history of Western dWfizMat':: 
toe aeeressa states are on tbe 

the; 

West, the t 


states are on. 

C free statefx^sfcS 

1913- Soar nn Sf*- been desQ *ed as “the reces- 

on Ixraperruit now entering a nmdtlaow . 

NEW YORK- — IThe Herald r. PW The siansfflronulti: . 


NEW YORK- — [The Herald savs-l It “r» ero “PaaseL The signs 
is reported from London that arecent ^ 
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m the Brezhnev era. but oodecMr. 
Gorbachev the ratio of sayin^dt^os- 
its to retail sales has been increasing at 
a rate of 7 percent per year. 

Faced with excess porch 

eF of 45 billion rubles. Mr. \ 

should have contemplated front-load-" 
ing perestroika with an improved am- 
ply of high-quality oonsumer goods 
&om the West, or more likely from the 
Far EasL Their availability,; would 
have given workers an incentive Jar 
i ncr eased productivity that could Bare , 
offset the drain on hard cnrrenqr'.' 

The longer-term solution was to 
improve food supplies by undertak- 
ing freer-market agricultural refopn. 
Despite the urging of a innnber of 
architects of perestroikai agriculture 
was put on the back burner ^ 'noder 
pressure from the conservatives (bo- - 
tably Yegor Ugachev, the No.2 man 
in the Kremlin). But in the face of 
food shortages, Mr. Gorba- 
in March at a congress 
of collective fanners that Hunganan- 
style agricultural reform is in store. 

Another problem besetting peres^ 
troika is serious underfinahemg- of 


investment, which has resulted in se- 


vere shortages of new madmicay. 

Rather than modernize existing 
plants, Soviet enterprises .are again : 
giving priority to “pouring more con-: 
crete* — starting new investment 
jeets. This policy is not likely to pro- 
duce accelerated industrial gKnrth 
before the second half of the 1990s. : 

lit a recent article in Moscow 
News, the economist Nikolai Shme- 
lev, an influential proponent of radi- 
cal economic reform, advanced three 
startling proposals fa the finandig 
of -perestroika. The first was to eth 
courage savings by introducing posi- 
tive real interest rates. Another was . 
to sell shares in state enterprises to 
the public. The third was to borow 
heavily from the West 
The first two ideas are probably ^ 
still too advanced fa the Soviet 
Union. It is Mr. Shmelev’s third sug- 
gestion that is particularly intriguing 
— a massive temporary increase in • 
Soviet borrowing from the WcsL 
Let us assume that with the Soviet ~ 
withdrawal from Afghanistan aial ■: 
progress in aims control, the 
cfinate between the West and" the 
viet Union improves to the pant 
where the Russians could seriooriy 
contemplate borrowing $25 billion to 
$50 billion over three years in order to 
import more Western technology. 

That would put Mr. Gorbtictevnr. 
flic position of a Western entrepreneur 
who has good business ideas, an stribi-. : 
tious plan, but is short of cad. The 
business he wants to go into is risky . 
and could send him into bankruptcy; 
Should he forge ahead and borrow 
heavily anyway, knowing fufl weD that - 
his chances of failure are significant? 

My assessment is that Mr. Gorba- 


bacon and eggs three 


and 


m its train no less faf-reachny- 
and — ■ r 




chev does not have the courage to 
embark on the gamble suggested by 
Mr. Shmelev, since it requires enor- 
mous political faith that the reforms 
are on the rigjht trade and that byfllf 
mid-1990s Soviet industry will be ca- , 
pable of producing enough" interna- ' i 
tionaDy competitive manufactured - ! 
oy engineering me dismissal of the products to start repaying tire debt. ' » 
jocal military commander and 20 nul- Otherwise, if the reforms ML the - - i 
who were ^charged Russians could find themselves' $65 . 

billion to $90 billion in. debt by -the 
eariy-1990s with little way to repay it: i 

At this point, Mr. Gorbachev and .. 
rest of the Soviet leadership * 
would ratter delay perestroika. for_ _ 
years, possibly even cripple it, than 
throw themselves at the meant of 
Western capital markets and 'thar 
financial discipline. The West need ' 
have little fear for now of a major 
Soviet raid on its financial mar-kef s. 
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A Secret Attack on an Alien 
and on the Bill of Rights 

:V' . ®y Anthony Lewis 

.i*® 5 *8° The case was scheduled to go before 
aKm l ***?■ M •*» immigration judge in the usual way. 
Ss Si £££ ^ V** hi the last main* the INS broudit 

a fair hSU*-??? 6 .! 0 cavc WIthoirt a new proceeding under a section of the 
son withfrftjL .Sj? 1115 5 s a ^ cr “ McCarran-WalteT ImmigraticD Aci that 
tbn of &» Fifth aflows cntcrin g ate to be occluded 

-'Harold Barton Ju5tlc * summarily, without evidence or bearing. 

’ -douslv takm fn£!v C £ nnot ^ ca P n “ The INS said it was acting on the basis 
. of -confidential kfonnation. M 

“®misuaucm is now Vm section of the act has never be- 
been invoked against a resident 
--• A man who has lived alien, according to immigration law ex- 

P«tt. Its me mid mate an eoonnous 
ti * ioSwa . a bn»d-m 1986. On the difference; constitutional and psycbolo- 
‘ ■StJS7 , ^lW? D W-- Seal in the status of legal aK^ 

.tnent is trying to throw him out of this Tte fifth Amendment says that “no 

person’* in the United States may be 
■‘deprived of life, liberty or property with- 
out due process of law." As fee Supreme 
Court has said, the amendment maxes no 
distinction between citizens and aliens. 

But the argument pressed by the Rea- 
gan administration m the Rafeedie case 
would allow the government to take 
an alien from ins home and family with- 
out anything that Americans would rec- 
ognize as due process. The INS would 
bring the charges and judge them. In 
effect, a resident alien would no longer be 
a “person** under the Fifth Amendment 
Reagan administration’s lawyers 


A im never invoked 
ogoimt a resident alien 

Palestinian who has lived 
in America since 1975, 



Americans Can Sleep Well: 
Their Tax Money Is at Work 


By James Bovard 

WASHINGTON — Congnmila- 
W tions to Americans, many of 
whom are about to make their largest 
“purchases’’ of the year. According to 
the Tax Foundation, a private research 
organization, the median American 
family of four paid $4,722 in federal 
taxes last year. That sum, payable to the 


MEANWHILE 


Internal Revenue Service before mid- 
night Friday, would allow Uncle Sam to 
subsidize one of the following: 

• One advertisement by the U.S.. 
Postal Service praising itself for provid- 
ing the best mail service in the world, 

• Payment to one fanner to forgo 
planting 38 acres (1$ hectares) of com or 
48 acres of wheat for one growing season. 

• Twenty minutes of air time during 
which a local public television station 
beseeches viewers for contributions. 

• The cost of a new curtain for the 
secretary of commerces office: 


.country summarily: without disclosing 
au the evidence to him, without a hear- 
rogbefore an immigration judge. _ 

Fouad Rafeedie, 31. comesarigmaDY TTc Reagan administration’s lawyers ~ ^ 

from the West Bank town of El BirehTHc **>. to 2 « around the constitutional On Jackson S Candidacy 
T . fives near CbwtnnA m v~ — - point by saying that Mr. Rafeedie is 

bong treated not as a resident alien 


LETTERS TO THE EDITOR 


lives .near Cleveland, went to Youngs- 
. town State University in Ohio and is 
. married to an American. Four of his 
.. . brothers and two sisters are U.S. citizens. 
. ■ Mr. Rafeedie also applied for ciiizen- 
ship yeareago, but the Immigration and 
Naturalization Service has delayed act- 
ing on his petition. The apparent reason 
is ms activity on behalf of Palestinian 
- . and Arab causes. He has written and 
. spoken publicly in the Cleveland area on 
the Middle East, criticizing U.S. polity 
• - as unfair to the Pales tinians 
, Tn 1986 Mr. Rafeedie tdd the INS that 
he was going to Cyprus and received a re- 
. entry penniL In fact, it appears that he 
. went to Syria. On his return be was ques- 
. nonod by immigration officers and gave 
what the service believes were false an- 
swers, designed to conceal his connec- 
. tions with the radical Popular Front for 
the liberation of Palestine. 

At that time he was paroled into 


but as one seeking admission, who has 
no rights. He lost his status during 
his trip abroad, they say, because the 
trip was for a bad purpose. 

But that argument begs the question, 
which is how the nature of Mr. Rafee- 
die’s trip — or of his life — is lo be 
judged. Maybe he has done something 
wrong. But under the American consti- 
tutional system, people are not convict- 
ed on secret evidence, with the prosecu- 
tor as judge. Not so Tar anyway. 

There is a profound free speech issue 
in the case, too. The Justice Department 
argues that it should be able to act 
against Mr. Rafeedie for advocating 
Palestinian causes in ways far short of 
the First Amendment requirement of 
inciting imminent lawlessness. Again, 
if that is the law. aliens would live 
under a different constitution. 

the country and went ho£e to Clev* ™ {£ «*• 

land. Nearjy a year later, in March 1987, brougln for Mr. Rafeedie by the Center 
tVthe for^nsumnoimlRights. tostoptbe 

f chidaHe” as a subversive or ^nuy INS proceeding agamst him. 

one whose admission would be prgudi- 
cial to.the public interest. 


Lotus intended for publication 
should be addressed “Letters to the 
Editor* and contain the writer's signa- 
ture, name and fi/B -address. La- 
tent should be bneftBid are subjed to . 
editing. We cannot Be respcnsB&fr 
the return of msoBrited manuscripts. 


The case was argued in the U.S. Dis- 
trict Court in Washington this week 
before Judge Joyce Hens Green. 

The Justice Department brief invokes 
national security and says dial that in- 
terest permits the downgrading of the 
BO! of Rights. Justice Robert Jackson 
commen te d on that argument in an im- 
migration case 38 years ago: “Security 
is like liberty in that many are the 
crimes committed in its name:" 

The New York Times. 


By implying that beyond Jesse Jack- 
son's anti-drug crusade there is nothing 
commendable — presidential — about 
the man, Laure Darcy (La ten, March 
16) is missin g the the Jackson 

candidacy has engendered. At a time 
when America remains polarized along 
racial ethnic, regional and dass lines, be 
is discovering common ground — uniting 
the urban poor, Midwestern farmers, dis- 
affected young people and no-nonsense 
New Englanders. After eight years of 
divisive rhetoric from the right, Ameri- 
cans should conader themselves fortu- 
nate to have a candidate who can form 
alliances with such disparate groups. 

As for Mr. Jackson’s naivete on foreign 
policy, Ronald Reagan has ably demon- 
strated that one can be naiVe, mian - 
formed, uninformed and even uninterest- 
ed in the big foreign questions and still be 
elected, not once, but twice to “one of the 
most delicate positions on earth.” 

DIANE WEATHERS. 

Rome. 

The quotes from Mr. Jackson (Cam- 
paign Basics, March 29) were absolutely 

Tasrawatmg: Tlv Amman wnHtw i« not 

asking far welfare, he’s asking for a fair 
share — not charity but for parity.” AB 
these extremes of language are so exhila- 
rating. Who cares if tfoTcoflapsc of West- 
on civilization is at stake. 

JED CURTIS. 

Geneva. 

Mr. Jackson has promoted hatred 
through his “Hymietown" statement 


and his friendship with the openly anti- 
Semitic Louis Fanakhan. If be contin- 
ues to be treated by the media as Mar- 
tin Luther King Jr.’s protfcge, the civil 
rights movement in the United States 
will have been made into a mockery. 

MICHEL DASSULE. 

Saint-Germain -en- Lay e, France. 

In “After Michigan: Democrats in 
Distress” (March 29), David S. Broder 
writes that “perhaps Mr. Jackson would 
not want the nomination, knowing he 
would be blamed for a loss to 
Bush." Why would Mr. Jackson 
blamed? Was anyone blamed for Ronald 
Reagan’s two victories? 

BETTY ELLERSON. 

Paris. 


forth. This heterogeneous body elects 
the stations’ top management. 

There is no “drain of command" from 
any pan of government. There is, of 
course, government regulation of televi- 
sion. In the United States, the Federal 
Communications Commission can and 
does step in. In West Germany, supervi- 
sory responsibility of public television 
rests with the broadcast councils. 

RODERICK. H. BOES. 

Berlin. 


Germany’s Airwaves 

Regarding “Wry Information Is Now 
Like the Weather” (Meanwhile, April 6): 

Richard Reeves errs when he writes 
that the government “owned" television 
in West Germany prior to the advent of 
commercial television. Public broad- 
casting stations (radio and television) 
were created by the parliament to oper- 
ate as autonomous, nonprofit organiza- 
tions. They finance themselves through 
viewer dues and commercials. 

Members of the supervisory broad- 
cast council of each station are delegat- 
ed by organizations representing the 
whole spectrum of divergeut views and 
interests in a pluralistic society: 
churches, trade unions, universities, in- 
dustry, sports, political parties and so 


A 16tfa Century Recovery 

In “The Decline of America Is Imagi- 
nary" (April II), Joseph S. Nye Jr. places 
Spain’s Phillip D in tbe 1660s. He reigned 
from 1556 to 1598. Under his rule, Spain 
did default three timas on its kwas, but 
the country rebounded both economical- 
ly and mfiitaifiy toward the end of the 

had D tet I m ? 1he , Low Ctamuies’Iuad^re- 
buflding its fleet to even greater strength 
following tbe Armada losses. And, al- 
though Spain did darliiw as a European 
power in the )7th century, it remained a 
world power weQ into the 18th. 

The steady Hadim* of Britain in this 
century would be a better example for 
comparisons with the United States. 

LA. COLATCH. 
Kraamem, Belgium. 


Hie Human Toll fe Worse 

One cannot but sympathize with the 
anguish expressed by Fatema Farman 
(Letters, April 12) over tbe destruction of 


Iran’s rich cultural heritage. What seems 
of much greater importance, however, is 
the maimin g and loss of life in the war. 
To me, one life is worth all tbe heritage. 

How would she have the “powers" 
halt the war? Even without the indiffer- 
ence and continued arms sales, 1 do not 
see how outside powers oould inflict 
their will on two fanatical regimes deter- 
mined to destroy each other, without 
direct intervention that might be equally 
or more devastating. Perhaps she is 
right, alas. Do they even want to? 

EUGENE SCHULMAN. 

Geneva. 

'Anschluss’ and the Vote 

In “Has Neutrality Become Obso- 
lete?" (Special Report on Finland. March 
28) Max Jakobson writes: “fifty years 
ago. the Austrians voted their state 
oot of existence. Now again, they are 
feeling an urge to merge themselves 
into a wider community. 

In 1938, the Austrian people had no 
possibility to vote their stale “out of 
existence." because there was no vot- 
ing. Hiller marched in and prevented a 
free vote, which would have meant a 
defeat. On April 10, after tbe so-called 
Anschluss, which had taken place on 
March 13, there was an election held in 
the whole “Dritien Reich," with 99 
percent voting in favor of tbe annex- 
ation. People were terrified and did not 
dare lo vote no. because the Gestapo 
knew exactly who the no-voters were. 

HERBERT P. KOENIG. 

Vienna. 


• A 4 percent share in a loan from tbe 
Small Business Administration arranged 
by a congressman for a bankrupt friend 
who wanted to open a video store. 

• Seven weeks of the salary of one 
United Slates Customs official who is 
assigned to keep out low-priced, high- 
quality foreign televirion sets. 

• Drug tests for 524 federal employees. 

• Up to three month’s pension for a 
navy captain who retired at the age of 42 
after 20 years of desk duty. 

• Three meetings of a committee of 
Agriculture Department bureaucrats to 
draft a decree on the permissible mar- 
ket size of nectarines. 

• One weekend in Jamaica for a con- 
gressman to attend an houriong lecture 
on the problem of marijuana produc- 
tion in the Third World. 

• Some 215 audits of taxpayer re- 
turns by the Internal Revenue Service. 

• Postage for 21,472 “information- 
al*’ newsletters that congressmen 
mailed two weeks before elections. 

• Two hundred free opera tickets for 
congressional staff members at tbe 
Kennedy Center in Washington. 

• Some 827 personal long-distance 
telephone calls by federal employees. 

• Selling 6,000 bushels of wheat to 
the Soviet Union at prices below cosL 

• Fifty ornate china place settings 
for the world Bank’s dining room. 

• Tbe cost for tbe Environmental 
Protection Agency to move 2 tons of 
contaminated dirt from New Jersey to 
the neighboring state of Pennsylvania. 

• Three months’ salary for a part- 
time elevator operator who works in 
automatic elevators on Capitol HiiL 

• Matching funds for one presiden- 
tial campaign to pay for 8.000 bumper 
stickers or 25.000 buttons. 

• Constructing 50 feet (150 meters) of 
a new two-lane highway in the Idaho 
outback, where nobody lives or visits. 

• Tbe cost of 94 empty seats on a 
government-owned Amirak train travel- 
ing 500 miles (800 kilometers) from one 
Montana city to another in Montana. 

• A three-day rental of a wrecking 
crane used to raze a dilapidated public 
bousing tenement in New Jersey. 

• An Urban Development Action 
Grant used to install a marble bath- 
room in a new Hilton hotel. 

• Three hammers, four bolts or half 
of a coffeemaker for the Pentagon. 

Why worry about the future when, as 
these examples of actual expenditures 
show, the government is safeguarding the 
country’s prosperity? Americans can 

S p well knowing that, however they 
lit have chosen to spend their money, 
tidans have found a better way. 

The writer is an analyst for the Compet- 
itive Enterprise Institute, a public-policy 
organization. He contributed this com- 
ment to The New York Tones. 


GENERAL NEWS 



Senior Pentagon Commanders Are Wary of Intervention in Panama 
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By Richard Hafforan 

New York Thnes Service ' 

: WASHINGTON — Tbe Joint 
y Chiefs of Staff and other senior 
US. military officers, long wary of 
.. their civilian superiors' penchant 
. for malting what they see as ill- 
considered plans for employing the 
armed forces in crises, have had 
their, mistrust renewed by propos- 
als lo deploy combat troops to Pan- 
ftwu> . .. 

In private conversations, mifi- 
. tary officers were emphatic in de- 
nouncing a State Departmen t plan 
to send several thousand soldiers to 
Panama to establish President Eric 
Arturo Ddvalle, who has been in 
hiding, in office on a U.S. base 
there. A staff officer called it a 
“cockamamy sdtanc." 

. ’Betraying a sentiment that bor- 
dered on. scorn, the officers died 
“a the death of 241 marines, sailors 
' " and soldiers in the truck bombing 
. of a Marine Corps billet at Beirut 


International Airport in 1983. The 
officers asserted that vague instruc- 
tions from political leaders had 
contributed to that disaster. 

Even deeper-seated among mili- 
tary leaders is the belief that tbe 
politicians, press and public of the 
Vietnam era hung them out to twist 
in the wind without support, with- 
out dear-cut objectives and with- 
out permitting them to win. 

The officers indicated that tins 
mistrust of political leaden, not 
only of the Reagan admiiustratioa 
but of both major political parties, 
will continue into the next adminis- 
tration regardless of who is elected 
in November because it is pervasive 
and embedded in a whole genera- 
tion of officers. 

Most officers ranking from Heo- 
teoant colonel to full general today 
served in the Vietnam War and 
the emotional scars of that 
licL They are not only the pre- 
sent but the future leaders of the 


armed forces, which means that tbe 
nation’s political leaders will be 
confronted with their reluctance, 
sometimes known as the Vietnam 
Syndrome, for many years. 

“Why don’t we want to go to 
Panama?" a young general asked. 
“Because of Vietnam, pure and 
simple. We’ve been in that stuff 
before” 

But all were quick to add that if 
political leaders ordered feasible 
and carefully defined military mis- 
sions, they would salute and move 
out The Joint Chiefs, for instance, 
supported the decision to invade 
Grata da in 1983, even though the 
mission was revised several tunes in 
ily making. They also agreed to the 
bombing of Libya, in 1986. 

“There is not a reluctance to use 
military face when there are clear- 
ly defined reasons,” said a staff 
officer, “when there is something 
mflitaiy for them to do." 

Many officers referred to six cri- 


teria for applying military power 
set out by former Secretary of De- 
fense Caspar W. Weinberger in 
November 1984, as part of a run- 
ning debate with Secretary of State 
George P. Shultz over the use of 
force as an instrument of national 
policy. 

Mr. Weinberger said troops 
should be committed only when 
“vital to our national interest" and 
“with the clear intention of win- 
ning." He said the United States 
“should have clearly defined politi- 
cal and military objectives" and the 
forces must be commensurate with 
those objectives. 

“There must be seme reasonable 
assurance we will have the support 
of the American people and their 
elected representatives in Con- 
gress," Mr. Weinberger said. Final- 
ly, combat forces should be used 
only as a last resort. 

In case after case in recent dis- 
cussions on this issue, military offi- 


cers echoed the remarks of an offi- 
cer who said, “Deploying combat 
troops to Panama rod none of 
those criteria.” Or, as several others 
said, repeating each other almost 
word for word, “If we go to Pana- 


Panama Ridicules 
Report of Gash 

The AsjoaaieJ Pres 

PANAMA CITY — Panama’s 
military has ridiculed a report that 
U.S. soldiers engaged intruders in a 
two-bour firefight at a fuel depot. 

Major Edgardo L6pez Grimaldo 
of the Panamanian Defense Forces 
said Wednesday that the U.S. Ma- 
rine sentries had “confused the 
swaying of tropical palm trees with 
nonexistent enemies.” 

The U.S. Southern Command 
said about 100 Marines woe in- 
volved in a firefight with 40 to 50 
“unauthorized personnel” at dusk 
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"unaatnonzec personnel at dusk 

Chinese Congress Ends Its Most Open Session SSmSSS 


ma, what is it you want us to do?" 

Mr. Weinberger’s successor, 
Frank G Cariucci, subscribed to 
most of what Mr. Weinberger had 
said but, in his confirmation hear- 
ing before the Senate Armed Ser- 
vices Committee in November, en- 
tered a caveat: “I don’t know that 
it’s always feasible to have full po- 
litical consensus before you go 
ahead with a military operation. 
There are times when the president 
needs to move mihtary forces in 
advance of total agreement of the 
body politic." 

The current wariness toward po- 
litical leaders and the ease with 
which they envision using military 
force was triggered by a plan that 
Pentagon officials said had been 
drawn up by the assistant secretary 
of state for inter-American affairs, 
Efliott Abrams. 

It called for dispatching two bri- 
gades of about 3,000 soldiers each 
to Panama, where they would bring 
Mr. Ddvalle out of hiding and un- 
der the protection of a UJS. base as 
he sought to regain control of the 


Panamanian government. Kidnap- 
ping General Manuel Antonio 
Noriega, the military leader, was 
also contemplated, the officers 
said. 

“Can you imagine what that 
would have done to our base rights 
and negotiations elsewhere — the 
Philippines, Greece. Turkey, Spain 
— if we had set up a dissident 
government on a U.S. base?” asked 
an officer. “The implications are 
frightening” 

Another officer expressed anxi- 
ety over the safety of American 
civilians who are dependents of the 
10,000 U.S. military people there, 
who are working for the United 
States or on the Panama Canal or 
who are in business there. 


Venezuelan Leader Divorced 

Reuters 

CARACAS — A Venezuelan 
civil court granted President Jaime 
Loandri a divorce on Tuesday 
from his wife of 40 years. 
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50 YEAR? 


By Daniel Southerland 

. Washington Pat Service 

BEIJING — The National Peo- 
ple's Congress has ended the most 
open' season held in its 35-y<ar 
history, allowing enough new dis- 
; . sea t to give an impression of more 
democracy but not enough to chal- 
. lenge party-controlled legislation. 

In the three-week session, which 
ended Wednesday, delegates pub- 
hciy voiced discontent on a variety 
’ of issues and cast a sizable number 
of votes against several of the par- 
ty-nominated candidates for top 
government offices. 

-f Such high-level candidates had 
' no competitors for their positions, 
but the delegates voted agamst 


t hem to express dissatisfaction. 

The 2,800 delegates to tbe con- 
gress approved several pieces of 
legislation designed to help trans- 
■ form China’s centralized economy 
into one more responsive to market 
forces and private initiative. 

The congress approved a law 
that is intended to free factory 
managers in state-owned industries 
from Communist Party interfer- 
ence and make them responsible 
far profits and losses. 

In March, a week before the con- 
gress opened, the party chief, Zhao 
Ziyang, called for greater openness 
in order to maintain political sta- 
bility. Many of the proceedings of 
the congress were broadcast on na- 


tional television, and foreign re- 
porters were allowed /or die first 
time to observe the. delegates’ panel 
discussions. 

The decision-making process, 
however, is still largely secretive. 
Most of (he leaders selected and 
legislation passed during the annu- 
al meeting were approved in Au- 
gust, when top party officials met 
privately. 

The dissent expressed at the con- 
gress did not change the decisions 
made in August, but by allowing 
oppoang views, tbe congress tried 
to foster the image of a democratic 
body. Also, by enabling delegates 
to stale their views publicly, the 
party apparently hopes to defuse 


discontent on many issues, particu- 
larly inflation. 

“They’re trying to make the 
point that the Chinese people now 
have a say in their government," a 
Western diplomat said. 

But the newly elected prime min- 
ister, Li JPeng, in the first news 
conference held by a Chinese prime 
minister in many years, cautioned 
that “democracy is a gradual pro- 
cess.” He said future sessions 
would be more open. 

Asked about recent wall posters 
at Beijing University that criticized 
Mr. Lj and the state education po- 
licy, the prime minister said, “We 
welcome criticisms and suggestions 
made by university students." 


Farm, an underground fuel depot 
near Howard Air Force Base out- 
side Panama City. The command’s 
spokesman. Colonel Ron Sconyers, 
said marines who swept the area 
after daylight found no evidence of 
injuries. 
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In Malaga, 
prefemidchoke is 


I. 

„ J 

mosA 

qo 


Located on the Costa Del Sol 
near the ancient village of 
Mips, 20 miles from the 
Malaga Airport The Mijas 
Thalasso Palace offers you 
a unique complex of 
comfortable decor and a 
special health program. All . 
overlooking two magnificent 
18 -hole, par 72 golf 
courses designed by 
Robert Trent Jones. 

IELS 

'WOqpWiM 

United States, Canada, 
Cartoean. Europe and far East- 

For reservations, 
or to receive a free 
Preferred Hotels Directory 
have your travel planner call 
0) Utell International 

C«? mW WlMUt *B rtttt nN 
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Equinox has style. The sleek exietior lines, the furnishings and details of Lhe 
interior designs all combine to make Equinox a very special yachl. 

Built by the Chantlers Nava Is de l’Esterel. the undisputed pioneers 
of modern wood construction. Equinox combines speed and sleek sivling 
with strength and safely. 

Advanced navigation and electronics systems are Installed for safely, security 
and communications worldwide, in a superbly styled and finished wheelhouse. 

Hull designed by Andrt Mauric with superstructure styling by Paolo Callari. 
and interior design by Frederic Mcchichc of Paris. 

FOR FURTHER DETAILS CONTACT THE OWNERS CENTRAL M ARKETING AGENT. PETER IK9UUL 
La Galerie du Pon. 8. Bd. d'AeuHlon. 06600 Antibes. France. 

Telephone: (93) 34, 64.64. Tfele.v 461444 (PGF1) Fax: (93) 342122 


YACHT MARKETING 


FRANC E_l_T 
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GENERATE: De Benedetti Bid Is Defeated, but He Votes to Fight On 


(Continued from Page 1) 
those two million shares, they 
wouldn’t have had a majority.*' 

According to Etienne Davign on, 
wee governor of Genfcralc, negotia- 
tions for a settlement in the pro- 
tracted battle between the two in- 
vestor groups broke down over Mr. 
de BencdettPs insistence on con- 
trolling a proposed executive com- 
mittee that would decide the com- 
pany's strategy. He said that Mr. de 
Benedetti wanted majority control 
on such a committee and tha t be 
also wanted to head it personally. 

“In a takeover battle, there are 
winners and losers'* Mr. Davignon 


said. ‘If you don't succeed at yc 
: right 


jour 

takeover you don’t have the right to 
get what would come to the win- 
ner” 

However, Mr. de Benedetti, said 
it was Ms “entrepreneurial role” to 
demand leadership of any commit- 
tees that would be charged with 
deciding G6n£rale's strategy. 

During his address to sharehold- 
ers, he denied his approach to the 
negotiations had been “totalitarian 
or exclusive*' as several representa- 
tives of the Suez group had 
claimed. 

He also criticized management 
for issuing new shares to fight him 


off. “Recapitalization should go 
hand in hand with productivity ef- 
forts,” he said. “Without produc- 
tivity recapitalization is a waste.” 

Analysts expect the two groups 
to continue negotiations under 
threat of Mr. de Benedetti’s nui- 
sance potential as a large minority 
shareholder. With his holdings, be 
can block issuance of new capital. 

Andrew Brier, an analyst with 
Dewaay Servais & Co- a Brussels 
brokerage firm, said new capital be 
will be required to turn around sev- 
eral troubled Gtnriale holdings, 
such as the arms maker Fabrique 


Nation ale and the chemical group 
Gechem. 

“They've got enough capital to 
hold them for one or two years, but 
after without an agreement 
Mr. de Benedetti will be in a posi- 
tion to strangle the company, Mr. 
Brio- said. 

Mr. De Benedetti, a financier 
who has amassed one of Italy’s big- 
gest fortunes through Bmtoni SpA, 
a food group, and Olivetti, 
launched his takeover bid in mid- 
January. 

The 166-year-old GeneraJe is 
older than Belgium itself, which 
broke away from the Netherlands 


to become an independent state in 
1830, right years after King Wil- 
liam of the Netherlands launched 
the gronp. 

Today the company controls 20 
percent to 30 percent of Bdgnmfs 
economy, with holdings in some. 
1.200 companies in sectors ranging 
from heavy industry to diamonds 
and banking. 


Sandinists and Contras toRe°P^ T ^ ^ jjfZ 

.u_i_ j — that the technical j s jj cara g U a as a prehide to. emimg * 


Storm in Turkey Kills One 

Reuters 

ISTANBUL — Lightning frntnrf 
one pereon and nearly 1,000 homes 
were flooded by four days of tor- 
rential rains in the bk»wb and 
southeastern provinces of Turkey. 


The Associated Press 

MANAGUA — The Nicara- 
guan government and contra rebel 
leaders Thursday agreed to renew 
technical tallre on implementing 
their cease-fire agreement and to 
start high-level negotiations to end 
the ax-year civil war. 

The tftnhnual talks were 

to start immediately in the south- 

era border post of Sapofi. The high- 
level political talks were to start in 
Managua on Friday. 

A government delegation trav- 
eled to Sapo6 shortly after the 
agreement was announced. 

Hie Sandinists backed off from 


their demand that the technical 
talks be held in Managua- ta 
change, the contras stowed .Kj! 
SkS Friday’s political t£kbe- 
if the Sapoi talks were 


mg 

gin 


Earlier Thursday, two 


representatives, Roberto 

and David Stadthagen, flew toMa- 


contra 

Ferrey 



and 


nagua and were met by Herty 
Lewites, the minister of tounmjj 
was the first tune the government 
had allowed contras into Managua. 

The cease-fire tract was signed 
March 23 in Saj 

workout 


The talks are to 
of how to get con- 


thewar. 

The miliiaiy talks stalled Apd 8 
after six rounds in which the. two 
sides agreed only to establish r — * 
zones to which contra 
would be confined during a 1 
tnwe that took effect April 1. 

Still to be worked out aresecmK 
ty for the rebels in those zones; 
methods of resupplying them, and 
other details concerning the mer- 
rillas during the two months al- 
lowed for negotiating a permanent 
cease-fire. 
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REAL ESTATE 
SERVICES 


COTE D'AZUR - Juan-Les-Pins - Cop 
cTArtrbei. Apartments or vilcs far 
sde or for vaartion rentals. Qudity 
fittings. Cortot Agence de ta Pfnede, 
7 Bdda la PrmtfcT 06160 iuarvLa- 
Pins Tot 93 61 16 4d Telex 461585. 


A1TBE5CO provide s a personal ser- 
vice for property seam + reloca- 
tion. TcJ London 673 8613/8374. 


REAL ESTATE 
FOR SALE 


BELGIUM 


CHATEAU - We have arafcfale 
beautiful 14fh to 17th autfury chateau 
set on 22 acres, toasted 10 mmutes 
from the center d Brussels. Recently 
refurbished. The property rndudm a 
lafee around the chateau, perl, stable 
home + uxetdcer'i house. Bro- 


chures avtriabie. Reply if interested 

22/7523900. 


to: Bdgum tele 322 . 


B ears D'AZUR - ST TKcrez 

E ART OF IBSURRY UVMG 

accomplished villa [700 sqm.) 
ihitely everythmg for aroaows 
oppulent tampering. Fabulous 


CANADA 


MONTREAL Condo in consulted bak- 
ery; 120 KLja, mint candtion. Urge 


ery; 1 2D sajiL, rant conation Urge 
kvmg, l/2bei, 2 baths + deagner 
features. Low outgoings. SH9JD00. 


Owner, frtrKB 


WEST VANCOUVB, 

move i 
BeL 
home.Te 


CARIBBEAN 


DRAGON BAT 


PRIME RESORT COMPLEX 

Dragon Bay, Port Mona, Jamcxa 


54-acre MUde resort on tronqwl bay 

I beach. UK i- 


with 30ff fine coral said 
roam hotel complex includes 34 faith 
Colored guest vital: restauiam/bor, 
patio restaur cnt. tennis, dsco, confer- 
ence facilities. Beach BBO/bre. Ap- 
proved far development as condonim- 


um proiect. 

S5,rio3oo 


Brochure 4=1HT0840004 


SOTHEBY'S 

INTERNATIONAL REALTY 


440 Royal Pbta jAtojr 


305/i 


FLL.. 

3555 


SINT MAARTEN 

Luxunous new 2 bedroom, 3 bath con- 
(tanuBums at exclusive Oyster Pond 
Beads. 2 info now avafabie starling at 
US 5350,000. Video abatable. Cdl 
USA: 21^692-1776 


CYPRUS 


CYPRUS - OWN YOUR OWN HOME 
fa the sun. Wide setaoon of vdm & 
apartments in the town & tacahan of 
your choice. Inspection (Wits awA- 
cMe. Lardos Gontrodn, FOB 1175. 
Uirasol, Cyprus. Td 77977. 71x5136. 


FRENCH PROVINCES 


FROVMCE - COTE cTAZUR. Mod 
oval vfloge house, futy renovated 


into aparfrnenh. Sakng erne foal- 
lies. ranoramc mow. Tram 2 


_ bed- 
room £37-000. Tet 33-93 16 U 15 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


LUXURY 90 CHALET 
HUNCH ALPS. 

Geneva 45 mins, Chamonix 15 nans. 
Ive + Courmnyeur 30 nuns. Su- 
cholet decorctfwf by David Hids. 


seduded staation. Btcwrtfand 
double oods. 1 


[views of Mote Bfanc. 5 
bngle, 5 bathrooms f4 en suite), ndoar 
'swimm ing po ol, sauna, targe kvmg 
.room, dxiftg room, sun terrace. 
(4,400 sqm. 5Fr J MAon. ' 
iNtaef el Oe, 18 nMdelaCQavdMtab 
12TT Geneva 11. Swttarefcrod 
, Td: IOM) 21 71 11 (Ext. 2911 
The 42827'6-Fax: (022) 21 71 32 


sea views.' Set in idyfic tarxboepe d 
n-Lsurr 


gardens P 2,000 tq.ni.], sumptuous pod, 
sophisticated p ooi hou se, tomb and 
much mare. Top ranfang & impeccable. 
Far brochure td Mrs, Curtis, S. Tropez 
94.973533 (or Fax.- 94.973272T 


ADC EN PROVB4CE 

Ta m ote ytw AoicP on an otfote with 
diffotfcr in Provence, contact: 

Pdiefier Savon Horwitz 


Td 42JM.41.47 2 r Paul Doumer 
13100 Aa en Provence 
REAL ESTATE CONSULTANTS 
More than 20 yean of Experience 


CANTOS 

umque oppeanwrr 

Because of death, we sel favorably 3* 
roam apartment + seperde gm t 
room, fundure included. 

Tel: 01/252 19 3a Mn. 
S dl wtaid 


IF YOU ARE BUYHS 
M ML REGIONS OF FRANCE 

Esta te s , residences, vitas eta, 
Write: 10015 COMMUMCO 

Free ectfatag on request 


OWNS SBUNG 


IPrivcte Sde ody) 
MOUGOG VftlAGE MdpnNql . 


BEAUTIFUL 1,500 SOM. LAND 


with enmh u oion permit 

Medta Regions 


Write tot Novas Cannes 

9683/ K, BP 177, 06400 Cannes. 


0EAUVUE, ON TW WATERFRONT. 
Superb opa rtmed: Be oepfai, 4 bed- 
rooms, 4 bathrooms. 2 dressing 
rooms. Polio, big roof terrace. 2 -car 
□croge. 35 sqjn. maxfs stuck), cdtar. 
Irnpe c odbie co ncition. Tet 
(except vredmnd). 


Paris: 


FRBKH HVRA near Frijus, Shed- 
roam villa, 2 bdivoomc. lounge, 
kitchen, hdl. to 1 008. swimfmg pod, 
oarage, mobile home, 9000 sqm. 
end, beautifuOy situated, 10 ain. sea 
£150,000. Please write to 30, BP 405, 
83704 St Rophod, France. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


LUXURY + SECURITY + BEACH 
Lovely 3-bed. 2-bath, furmbed flat. 

Superb sea views m pnvete PORT LA 
~ ‘ west af Cannes. Oub House, 


LATURBE. PANORAMIC SEA VIEW 

5-roam villa targe reewtem. 100 
sqjn. terrace. l.OOJ sqjn. kxxL Swim- 

ming pod. FFisOOjOOO. 

Moicrt, I Promenade des 
RuhT Nice. Tet Mrs von 
934837.37. Tdex: 461235 France. 


PORT LA GALBE, 12 kms ta Cannes. 

92 sqjn. upu t m e nt + 21 sqm- |e '- 
roat overlooking sea. 2 bedrooms, 2 
bathrooms, bnro hdy enupped 
kitchen. Tet W. Craxo, 917S-44.48 
Port fa Gdera, OdWOTheode 5/Mer, 


KAUUHI SUR MBt, kaxious ; 


erty. spiendd sea view. Nice 
e. 5bedn 


bedrooms, 4,000 sqjn. par* 
‘ and pod house. 
Partner, France 


CANNES. Fabulous 220 sqjn. pent- 
hotae, 165 sqjn. terrace. Hof prtae of 
Crodette but ady 50m away. Ifnpar- 
aided conditon. Extiaorc&iary view. 
3-bed + office eta. 63 rattan FF. 
Agence Berwist- home [3319363.0408 


ABSOCUTH.Y EXTRAORDINARY 
waterfront vfla (pdace *1 between 
Ntae and Marts Carta. 25 mAon FF. 
Prinapds on^ An once Benoist- 


France (33) 9363H4 


TOURAME MANOR + 83 ha. for 

investor. PossWe adf cot 

_-.PorS45B9.4267 or 
II. Tx 200223 LCAOPHY 


WRITER OLYMPICS *92 - TIGM3. 
Owner sets nice toko room USS 
35300. NX Thanh. 4B rue du Mont- 
parnasse, 75014 Pgis. Tet 4335 4961 


MCE, krge 2 roams, ail comforts, fa 
-, Sfi. 100 meters Irani beach. 


Boor, 

Superb sea view, 2 taggtas + 
rage. ff450.000- fet fa%m4 ! 


NORMANIY. OiARMMG thatched 
cottage, 3*4 bokoonc, 20 owl Deav- 
vilej » ha garden & field F900.000 
Direct owner. [33) 94 97 69 31 


CAMCS CROtSETTE Far Sde: A 


room, sea view, cdtar. FZ 450,030. 
” i - 93 99 » 95. 


Agence du Feslivd: 


MCE RIVnA anMed s 180 sqm 
house, 7 roof “ 

FF23 MUoa 


house, 7 rooms. 5J00 sqm. grounds. 

SB <7-703 0 grance). 


GREAT BRITAIN 


HYDE PARK GARDB4S. 

For sale. Luxutaus basement Rat cen- 
tering of entrance, bu t b o o m , latahen 
c^pkancss, tdefitana, TV elc. Direct 
from owner, lease 65 years. Yearly 
charges oppraximaidy UK £2,000. 
Contact telephone 589 71 99 (evermg^. 


B4GUSH TUDOR HOUSE doled 1490. 


pods. Offers £400,000. TetJfMO 381) 
2127. WwVT Ol -474-9391 Tdex: 
892437 LCT5HG JAMB. 


REAL ESTATE 
FOR SALE 


GREAT BRITAIN 


ROYAL AVE. Chelsea SW3. 
cent Ssted freehold house, p 
tares, 4/5 heck Qudc sde 
No agents. Tet UX 01-730-1 


ETOfLOOO. 

nsET 


FOR REAL STATE ENVBTMENTS, 
near London Gry Airport. Tet London 
01-2521235. 


GREECE 


GfSSC ISLAND OP EVtA. 3 yecr aid 
vSo. 200 sqjn. Americas staridorch 4 
targe bedrooms, fiving/dmfag, Re- 
place, 3 futi bathe, modern fatohen, 
Itxxhaped garden, patio. l-OCOsqjn. 
tat, dxxit 2? meters fiom waterfront. 
Tet 6135353 Atfwns. USS300^00. 
Bedtors welcome. 


SEAFRONT MANSION 660 sqjn. Pet 

e *SS! d D l ?2n Wrk ' 

style furniture. Fdxitous 9.000 s qm . 
16675 GMtada- Tefe 4- 30-1 -8941788 


IRELAND 


SALMON AIO TROUT FtSMY in 


County Kerry. Complete nver system 
and 14 k^es, 380 acres, 


Magnficent surraurrfngs. S4 

^iTluxembourg 00352 45 29 


5450, 


ITALY 


TUSCANY: TOP HVESTAW4T Op- 

poitunity. Ap cx t u iei fa . land, hbloricd 
vWIce, magnifxw* views. Rorence/ 
Sena/GroBBto. Ddo Venice, spfetv 
dd testoried vila an the Brenta with 
frescoed wofc, targe garden. Write 
to: Proraa Caso. Via Ccvraca* 18, Co- 
sdeccteo Di Sena [Bctognct ttdy. Tet 
(39-51) 566591 


PALACE MASBUCa Beautiful 
rooms. MagraficEnt views. Luaetia 
slept here. Quck sale 
Tel UK: 01 -730-1 S32. 


MONACO 


MOKTE CARLO 


CARRE D’OR 

Residence PARK PALACE in one of the 
best bkxta. Upper floor, Iroom 155 
sqm. apartment, 2 bedrooms, 2 bath- 
rooms, large hma lexge bgpas. 
Open seo view erf 
with a ceflar and 1 
PRICE: FJ. 


EXCB>nONAL 

MAGMHCB4T APARTMENT VR1A 

In one of the best spots on the new 
of Monaco, "QUARTIS DE IA 


w 

mognrfamt pentfwuse, 480 sqjn. fiving 
roaoe with privtXe iwwnming pod and 
£20 sqm. roof garden. 


sqm. root garden. 

Comprising- master's e portment with 3 
bedrooms, 3 bathrooms + 3-room 
cpqrt—ri on the next floor. Gar- 
' and pod 


sr. 


house an top floor, 
pod and sokrium. 


3 ceitars, 4 poking. 


JOHN TAYLOR A SON 
20 Bd des Moukns 
MC 98000 MONTE CARLO 

TE.- 93 50 30 7B 
93 25 31 32 


REAL ESTATE 
FOR SALE 


MONACO 


Prindpdity of Monaco 
UNIQUE 


MAGNRCBfT KNTHOUSE 


For sale in the old pert of Monaco, 
to the ftTnceb- Pdoco - 200 sqm. 


dose 


/ dning room, brae 
kitchen. 2 bedrooms, 2 1 


... . bathroom, al in 

perfect date: 

F4500J00 

A.GJ.D.I. 

26 be, Bd Princesse Qxxtatte 
MONTE-CARLO. MC 98000 MONACO 
Teb 93-5066^)0 - tdex 479 417 MC 


RARE AND UMQUE center Msnie 
Carta. 2-room apartment panoramic 
view, (ving & beaoom, faang sea, 1 
bathroom, dress ng, equppw kitch- 
en. very lovely terrace, parking. For 
d information cortocfc Agence 1m- 
m obSk re bnmocodDd. Le Menbei, 4 
Ave des Gtninden, MC 9B0Q0 Atente 
Ccxb.TeL9325 51 22 or 93 50 66 51 
TIl 479659. Fac 93 50 03 64 


REAL ESTATE 
FOR SALE 


PARIS ft SUBURBS 


PRESIDENT KENNEDY 

IMl Fr ees tone bufldmg, high drm. 
6 rooms, 150 tqjq, upper floor. 

CABMETD’ORMESSON 

42 93 20 36 


OUT5WRT5 ST GB1MA1N Bf LA YE 
Mrxvekx* lfa cent, estate, 400 sqm. 
Svmg space an 4JJQ0 sqjn. land. Lob of 


PARIS ft SUBURBS 


CHANTILLY - 


GOUV1EJX (60) 

STATE WITH QiARACTB 

Farm builefing - Tower - Oi 
412 sqm. kving s pace. 4,000: 
Tenrxs. F3 ^00^00 


Tet Noftare (office hours) 

I41K71J0 




78-MASONS LAFHTTE m the poA. 
1930 house. 300 sqjn. taring space on 
3 lev els , 2 large receptions with fire- 
pfaces, veranda 7 bedrooms, 2 bath- 
rooms, 1 shower, 4 WCs, equipped 
kitchen. New roof and gss hearing. 


Betfndty ne«4y redone. 1 ,000. s^m. 


treed land. New heated pool 
May 88, 25 mins. Bode. 20 mins. St 
Lazare station, bus Stop rodng house. 
RUDHDOOLTUk453D2530L 


BY OWWb 20 mtei war of fait, 2 
tides S>. Norn ta Breteche. Old chapel 
+ private 17th oatewy mansion, so- 
phisticated decort*ton, 2800 sqft fee 
mg space, ixiEmited view, 3 bed- 
rooms, 3V> te fe, targe kvirm, eat-in 
kitiim, dning room, 4 fireplaces. 2 
smcC gardens 3 
G* S 54 


NBAUY 300 SQ.M. 


Town bo as t ground floor + 3 floors, 
ora. 3/4 room 


, _ rooms, artats teeTier. 

CHARM. Repairs needed. 
SANTAMXSA 40 70 07 T6 


VH1E CTAVRAY. 92 sqjn. apartmwit, 
luxunous ro s idenoe in chornxng 
greenery □? we riem suburb, near Ver- 
sales. 32 sqm. lounge, 2 


pm 


3RD REAUBOURG, me thun rin y 
and aim 160 sqm duydex t qxt tn xj j 
+ 85 sqm. private courtyard. Living 
fireplace, 5 bedrooms. 3 bathrooms. 

lafarxl pa-kmg. Cdk ox^p^tayj 
437355.19 (evwknd 4371 60 64 


PARS - EE ST LOUB ‘Front de Seine’ 
sunny side, qtenrfid 400 sqm. apart- 
ment with spectoc u ka view, in 17th 
oertury house wtb garden and 
pertara. Rental aha possMc. Td: 
40A6J0008. Tdex: 648JI6fanee 


PBXA-THBE-5 mm. ies haues, 

31 sqjn. ' - . 


. _ ehaming stwir beanB,wt, 

fatchen and bathroom, Sh Root, Ht, 


1 9th centurv buicinq canted hoarira. 
ra5QJ0a Owner, td: 42 36 49 05. 


17* CBiT. MANOR + 2 ha port 
ortL 8 


60 km Pcxh noa- Beauvaa(<vrport!, 


bedrooms, 2 targe recaptions, many 
marble fireplaces, etc + targe cora- 
>Aer s howa. France fT6) 44.(fij30.1 6. 


16*, PEAR AVE FOOL View an 
Boa. Artists afefier, 78 sqjn n 
nine, ie^iace. ktahen, boh, WC. 


BAIHZON, SOIan Pwh. Necr fares! 
A Stud. Fine via 1920‘s. Modernized 
1^00 sqm. lawn. 8 room, 2 beds 
Q5*ar. garage. FI ,5PO,flOa 43070811 


ST G8IMAM DE5 PRES, 13 rue Gw 


soda. 2 rooms + terrace, excellent 
earns. FI 


contrition, calm, beato ^flAOO JXjQ. 


Direct from owner: Teb - 


16TH. ON RACETRACK. Freestone 
buk’Sng, 


^ 2nd ftaor, 4 rooms 90 sqjn. 2 
bdeones, all equated, atarrn, afa. 
conoeroe. 42j66®5a 


CHAMK R.YSEE5-MARCEAU. Mod- 

em bakknc, 3/4 rooms, 6th floor. 
R2JOaO0o!7et45 00 B2M 


IMl MARTV4 MUETTE 9 rooms 340 

sqjn. 5 bds, Iwurious 1st floor. Also 
‘ 1 Pcrfanq 4274,1573. 


HBNNGWArS SIRSIS. 

Confrescarpe, 30 sqm. 
xns. Owner 4129.13IB 


5TH - 

17th 

Furnished, bemn. Owner 


SARDINIA 


SARDMA 
For Sck 

ATTRACTIVE HOUSE 
For sea tmd nature lovers (funtahed, 
180 sqjnl flrmmi, lymtewnfl {tod 
ga ra ge. Price- SFR. 490000. Tet 
022/66 36 77 (ttteokknes + evening 
FOB 47. 04-1 261 Aroer, Switzerfand 


SPAIN 


WBT OF MAJSQIA. A choice to 
aequne a spksndd Anddjdan courv 


b^r estate eryoymg 


.the rurd surrduncrings of 9 Mo- 
from Puerto Bonus. 


dr and, 15 enin* 

Set in 8 acres, tha-top quality res- 


dence conatf s of four large sudm 
xvnsa 




Splendid National Forest with Lakes 
1200 hectares at 40 klm. north off Montreal, 
One (Canada) 

Asking price: $2,000,000.00 Canadian Dollars 
For information: Les Immeubles Mongive Inc 
1350 Sherbrooke W.,S. 1430 
Montreal, P.Q. (Canada) 

H3G1J1 
(514) 288-5500 
(514) 288-3793 


Telephone: 

Fax: 


FOR SALE 


w 


TH€ MUTINV HOT€L 


Landmark 1 2- story Coconut Grove hate' in Miami. Florida. 
156.000 sc. ft. or. 2 acres. Reedy for renovation as hotel, 
residential or office Spectacular water views of Sailbocf Bey 
and Atlantic Ocean. $9.5 mill -on. Owner moftvefed ! 


TERRANOVA 


EXCLUSIVE AGENTS 

Contact Stephen H Bittel. F:esicent S05-556-B700 


REAL ESTATE 

AUCTION 


By Oida af Laqisdanag Trust 

APraOXIMATELY 
2721 ACRES 

Palm Beach County. Florida 
7 Miles North of Suae Road 80 
(Somhera Btwd.) 
to be sold in two parcels 


11:00 AJVL 
TUESDAY 
MAY 3rd 


Presently Zoned 
Agricultural 


Compleu 
t lor Brocl 


& Color Brochure 


Own land in the great ☆ 
American West 


Five or more 
acres of 
this land can 
be yours. 
Easy credit 
terms 
available 


Here's an outstanding oppor- 
tunity to acquire a sizable 
piece of America's ranchland 
at a very modest cost. 

Sangre de Cristo Ranches Inc., the land de- 
velopment subsidiary of Forbes Magazine, 
the American financial publication, is now 
offering for sale scenic ranchland in Colorado's 
Rocky Mountains. Spectacular land for a 
homesite and a lifetime of appreciation. 
Minimum 5-acre ranch sites starting at $4,500 
Send today for fact kit and full color brochure 


FORBES EUROPE 

SANGRE DE CRISTO HANCtES me. 


P-0,_BpXK.a^HT 




LONDON SW11 
ENGLAND 


Name. 


Address. 


VwLnonCorrpa.’r- 


n : 


• r- - »:- 1 u.r- 
t -e a : I 
_■ ' ( \ I 
- .1' >1 HI-.. I . 
H :ti :. 


REMOVAL SERVICES 


r= MOVING =1 


Full and part loads 
to and from Ranee, Italy. 
Spain and Switzerland. 
18 yeas experience 
in the market. 


m 

invtcta Works. Hart Street. 
Maidstone, Kent ME16 HRH. 
Tel.: UK 0622-691166/63486. 
Fax: 0622 690961. 

Tlx.: UK 965925. 


flUDDU IAST 


FOR SALE 


five stare hotel In a highly 
touristic Nfiddle Eastern coun- 
try over 80.000 sq.m. land. 
520 rooms - four restaurants 
■ 2 bare disco-huge swimming 
pool (1200 sq.m.) • tennis 
courts - golf course etc... 

Now managed by interna- 
tional group average occu- 
pancy rate 87 early 88, eighty 
percent.. 


RARE OPPORTUNITY 
Basic discussions 
U.S.$60 million 


Possibility sale 50% 
or total phis extra land 
for future extension. 


For information : 

Mr. HELZEEN 
56 ave. Paul Doumer 
75016 PARIS 
Ttl: 305.551 BSCZHN F. 


Hamer and writer reception rooms 
terraon twit oround a certral court- 
yerd. Lovely pool & cabana & sepa- 
rate servates quartern. 53,200,000 
fixnched Tft Cairo Roden an 01-839 
6701 / 3 for color bradtin of tlis tod 
mtoy more taxury homey 


BAKBONA, resident id area, sunny 
corner fiat, tap floor, omp ta taring 
room, teptote doing, taroe brihon, 
3 bocxoorrn, 2 Lull a, moos quarter^ 
2 targe bdaxxes, bulNn wtotob« 
fptoeB, nrirrows). US $470^)00. Cdl 
343-2045471. Avda Ortas in 129, 9, 
2nd B-OflCX Dr. PuroL 


MARBBIA. 5PAI N. Prob ably 
most spedacutar apartmete m 
rope, with pritol pod to terrace 
and *ecf views af the sea 4 bed- 
room*, 5 barivoon* 2 receptions, 
triple garage, 8000 sqfi. Fart ex- 
chtoge araderod. Price: E5554X». 
Tel: London 01-491 0909. 


SPAIN 


MADRID 


SALAMANCA: FOR RENT lux 
ment. hAy fumtehed I bed 


apan- 


raom + baUvoom/Hving- dning room. 
“ . Garage 


Ffrepiaca 100 sq.m terrace. 

275,000 Ptas/monm. 

RETRO MIK FOR RENT superb 
penthouse 3 bed. 3 bath. 


V large recep- 
tion rooms. ar-corx»ipned. 40 sqm 


terrace overlooking Practa Museum. 
Garage 2SO.OOO Pfes/montfi. 
ALMAOJK) : FOR SALE pted44Brre. 
Oeskyied by interior decorator, lage re- 
ception rooms Garage Price 
55.000.000 Pas /momh. 


Jones Lang 
Wootton 


LONDON RESIDENTIAL 
LETTING AGENTS 


CH ELSEA 
CLOISTERS 

' Sloone Avenue. 
Luxury furnished 
apartments to let 
Studios to 2 bedrooms. 


Fully Senrfced 
From £200 


per week. 
Company lets 



r. 


"DRAYCOTTS” =n 

46 Draycon Place. SW 3 

Luxury serviced stud os & 2-3 
room flats fri ou elegant Victorian 
Town House off Stoane Square, 
near Harods. 

Bernard ft Shirley HALL 

Tel.: 01 997 6497 or 998 6871. 

= USA office: 3T3 572 0700. 


London 


South Kensington 

imry Mr Funded 2 bed, 2 both Best «i qoto 
oMmk off Queeni Gate. Newfy converted 
and modernB e d wifi trired do< telep honn. dec- 
Hie Sfi. video recunty and edour T.V. 
FuldotA- Pauline 
Teb 01.902.8151, tdex 893095. 
Sumac Fax 01.900.1353. 

Short ar long tats. 


KENWOODS 


FURNISHBD APTS/HOUSES 
LONDON /SUBURBS 
SHORT/LONG LETS 

-r, „ -I 3 -’ (U 402 2271 
TL X.- 2S 271 : FAX: 01 2S2 3750 

23 SPfflNG ST, LONDON W2 1JA 


MADID. 14 km fiom center in Srxno- 
jagucs. Luxurybuilt 350 xjjtv. home, 
in beautiful 2,900 ejjn. acxdefl. L 
pooi. umque private location. I 

05ro.o8aT5.-34i 45540B1. 


SWITZERLAND 


INTERLAKEN 

BERNESE OBEKLAND 


Only 10 minutes from the world famous 
resort of intertaken. we are offering 


pome ta _4Ht room apart 


metes tar safe. A unique oppo rtunity , 

T® OJTCfTTTy 


srea no /nor® permits or® _ _ _ 
being issued in m Gmfon off Bone far 
real erttee purchases by non-Swiss 
residents. Send for our 43-page color 
brochure without any dteay: You con 
be the registered owner of your dream 
property by Wy lit I 


AG 


04-8001 Zurich, TMocfcm- 50 
TEL 04-1 221 33 95 
FAX: Oi-1 221-03 84 


NON-SWKS CAN BUY I 
LUXURY FURNTSHH3 OiALET 
In Finest Jura ski/ summer recreation 
area. 2 bdeona fadna Ktoth, sun 
Alps, 3 bedoana, 7Vi bffhs, Ameriam 


gourmet k itchen, sauna, tauhdry, auto- 
raae. ttage 


mate gcrage. rtirgt 
hour from Geneva 


Low Cteh/lmr i 


property, only 1 

Mortg 


SF 500,000 

SGY SA, Yverdwil&fare CH 
THj 24/ 21.26.22 


USA GENERAL 


SALMON 
FISHING CAMP 


NW Minmichi & Sevagie Rnerv 
New Brunswick, C to oda 
Exclusive rights to appraanteely 
3 tie. prime fishing water. 

60 0 acre s, gotf cours e , terra , 
skeet range, maxi tadoe, mmng hofl, 
4 guest cartages, other budomgs. 
Sale by dasedbd auenon May 20. 


Contact efcti it apho r Borax, 
i NY 21X^46-1045; 


Ovteta'i L . . 

Qgfcfa'x London 0 lS^906Q 


COLUMBIA COUNTY-NY 


1300 acre txx» breeding farm end es- 
tore. M rMe indoar frock. 228 Oats. 
13500 sg.fi. Catamte. US S16500D00. 
CXr EtoUve. Swan A. Buda Reaky 
914.2294276 USA 


DUTCHESS COUNTY-NY 


REAL ESTATE 
FOR SALE 


USA. GENERAL 


RANCHLAND U.SJV. 

[Knots Form & Wyoming Ranches. 
500-500000 acres. Lmbergnr Land 8 
Conte Comptoy, IS 4, Box 106, Jodk- 
sonvie, Knots 62650 USA 


USA RESIDENTIAL 


60*s East 7Yx Rooms 
Trump Exclusive 
TOP OF THE WORLD 


For uncta (1 udfisni hcrafale befaw 
cost opportunity tS New York Gfy's re- 
novnxd Trump Ptea. Gorgntxn top 
floor architect deseed u p u lmete. 
2400 mure feat. Fantatiic pono m rxc 
Cxrtrai ftxt GQr& Rrvar views. 42 fl*4 


ta ring room/dxing room, 2 be ck corns. 


2 terraces. Plus 


2» __ 

orher choice . 

Fifth Avenue's Famous luxurious Trump 
Tower. $145 mJSon. 

To see, pletne aft 
Uftto Krismer Wtft 212-8737745 


Cross & Brown 


212-472-9300 

PAX. 212-879-9272 


NYC 


SUTTON PLACE CONDO 
EXCLUSIVE 

DAZZLING VIEWS 

European owner refaaftn arid must 
soil this cheerful, bright, md elegant 
ttoartraent of 1 1 50 sq n. Hoor to eating 
window s with erty views, targe boo- 


room with targe mertte both and sav- 
ituuc powd er room, date- 


na Blade 

of-tfie-ort lotchen with river views. 
Fwnahed by tap HoCan designer. 
Asking S59>00u/ 57S7 dxxges. 


{213) 648-8700 

William B 


555 


i B May Co 

Av% NY, NY 10022 


Crq»Ce4 Mam. 

OCEAWRONT 


Perched (top a bluff Bff above the Ar- 
Icteric Ocean in Truro, this l an dmarit A 
am lfa century house hes dro- 
matic unobstructed 360* views of sea 
and moors. Private stai rway to ocean 
beoch. Surrounded by the unspoSed 
widern en of the Cape Cod Nteional 
Seoahare. d is protected forever. 10 
min. to loed mrpart, hourly 20 on. 


ffigfirs to Boston. A unique offering af 
‘ waterfront 


one of the mart ipedaaricr 

dies on die Eastern Seabaad. Far sole 
by owner 11.25 mSon. (21 2) 475-8833 


Fifth Avenue 4K Roams 

Fabulous Trump Tower 


Gddio condo xi the sly o n high floor. 

moTOw build. 


DesJoner firrashod rnar^s botfa, state- 
of-die-crt Kdchen. 2 Becficom/ . 
Berths, wdk-in rlnwti 1600 sq ft. Avail- 
able taxnerfady. Astarmjl ,300,000. 

xwi waft 

office 212-8917095/home 212-7346567 


Douglas EHiman 


HOLLYWOOD, FLORDA 


Waterfront knury estate, furni shed. 

ms. 4n buths, with 


6.000 «i ft, 4 bedrooms, 
staff quartn. 35 > do^,r5rect access to 
Afltofec Ocean throurfi hteroo 
Wtrterwoy. 1 mile from beach. 20 
from H ojfrwogd/Ft laudard ote In ti 
Airport, 30 minutes from downtown 

Mito. Offer 11.250000. 

Ccfl Mort-Fri lebta Gordon Rortnr 


305-491-5121. Fox 305-7715709 


NYC-SUBURB 

ArtmrticBeacMjong bland. Ocean view 
tnpiex to private beocK 40 min. to 
NYC yrs otd, 3200 sq ft, detv fire- 
ptace, 6vmq loom, ftnxig room, 3 bed- 
roans, 244 tote, 4 wood deds, pool, 
dub house, 24 hr. security. Owner rerir- 


dub house, 24 hr. security. Owner 
irB. S69SM0. BIN yi-3780, 
(516) 742-7825 Mr. Meyersan 


Fax: 


BREATHTAKING VIEWS 


Centrd fail Wed, PvVGty-Rver 
views, targe terrace, 3 bedrooms, 3 
baths, wrap-around windows, luxury 
pre-wtx condo. Louise Dotan teL 
21 2-^5-3550/ home 212-595-3268. 

The Garooron Group 


Investors Dream Condo 

Sutton Place, 5 rooms, 1400 so fi 
Uniqu e 2 bCTXxn & den, 20 X_25 I 
kving roam/efinra roam, new kitchen. 
Litre xi or rent. M75M. Ruth Scxnuefc 
2 12-355-3550/ home 212-4Z7-292A 
The Corcoran Group 


Mcmhatttm Fantasy Loft 

Very dna rurt ic 4000 sq ft. toft 
in VjUaga. 3 floors, 18 ft. high cririgs, 
“ wntxxse^ waterfift ste oi troom. 

oonL flreptace. Must see to appre- 
ciate. LB S850JD0a Contort Sue afc2l2- 
529-6710 USA 


AIANOCSTBLNewHorepiure.Hb- 
tariad reea, 4 story all bndc Beacon 
H* Boston-type buWng. ftrking for 
15 cars. From Mnirtiesw Airport 50 


T.C Suftwxt, 1 19 West Merrimack St, 
Manchester, New Hampshire 03101. 


EXCLUSIVE VBtO 


ISf&oSb 


2 huge bedroons, 2Vi berths, fireplace, 
tennis, inside pertang. 


Cc* TO3«93-917I Write: D. KoeMer 
PO Box 835, McLean, VA 22102 USA 


WEST COAST-FLORJDA 


Lorgc 

rooms, 2 bath, usSty room, new appC- 
anees, dome cering. new floor, Med 


patio, ere port etc. Cefl owner, USA 
B!3-^94Xn& No 


i agents. 


LA COSTA COUNTRY CUB- Cdffor- 

nia Detax e town house style condo 
grounds of la Greta Caixrtry Ouh. 
NtS Son. Asking S106fl00. Tft 702- 
733-6900 USA 


CAUFOINA. Begrert home in Los 

Hwreries hfls with spertaedtar view. 6 
■Booms, 4 brehs, taroe pod, spa 
^JOOO. Ct* Gyrefw £lS W- 
14803. Tetan 497 1 1 W GYAftFAS WHL 


MANHATTAH4JFKR EAST SUE. Dv- 

rxet owner- City view. Condrennuni. 

* Doorman & services, 
or Tetex: 170171 


flaw tand p eivfinq approvob for 225 
d to IS S24/X10 i 


unto. Based 


... J per un 

Exdusve Suscxi A. ftjds 6dty 
914-229-0276 USA 


NY PRIME INVESTMBtm 


Brederdiwort Krf a tide of the famous 
BeaverUI Erver and own the 220 acre 
farm. US S2jftSgB0a&p*5r«: tasrei A. 
ta jri o 1 Bedty 914-229-0276 U5A 


USA 

COMMERCIAL 
A INDUSTRIAL 


NYC 


Upper West Sde 

134 WEST 93 STRKT 
9 story 5 3 eport nen o, 204 roo ms 
rereed. Top conation 


SR. Adm J4A rrdfen. 
tOflGVflZATKJN 


.._LBtNK . 

L Cixv n gh om 212-736-8400 

431 7th Avenue, New York. NY 10003 


REAL ESTATE 
FOR SALE 


VENMIQA 


LOVELY 37. 




Greacm, 1- — , 

emge year round temperature 


tounst vffage, 60 kms 
above sea lewA av- 


1’C 


2 beautiful Black Fares styte thatete, 
• n, pxiewood 


300 sqm. construction, 
pmefcd. firreitace, privtoy. 
af flowers, hut + coffee 
maintenanc e expenses. 

Owner anforms: Gennany teL Hto 


Harvest 

covers 




0058-2- 


WEST INDIES 


SHOAL BAY 


Covecastfes Beodi Houses 

Shod Bay. West End 
AnguBta, British West bides 


Overlooking wfcte sand beaches and 
turquoise waters to ns urapoflrd n- 

la»5Bfi»Twhed geometric-style bearfi 

house readenens each featixmg 2 bed- 
rooms, 2 baths, exparsive covered ter- 
races, 2 C ardied ceflingi. srep wided 
sprd jtaeeases. Terms, pond. Rente* 

This is not to offering which may be 
made to the residenls of New York, 
New Jersey re Connecticut, or any oth- 
er states where poh&ted by taw. 


SOTHEBY'S 
INTBtNATfONAL REALTY 

440 Royrf Mm Way 
Pokn Beodi, FI 33«0 


305/i 


REAL ESTATE 
TIMESHARING 


ANTIBES, JUAN-LEWflNS: Slu*» 
- " ' - l.reiuipped 


furnished. 28 sqm. sfeep 4. 

kitchen + bath, terrace, ronrsqm 

end May - begmng June F4&0DQ. 

nightly + utStms. Write to: «T Bos 
5647. 92521 Neuffy Cedex, France 


REAL ESTATE 
TO RENT/SHARE 


ALGERIA 


ALGERS VILLA rwitmg id inti Co. 
HispanoMaur style, large 3 floors, 
ocean view. TeL Axis 47. 42L23J0 
MUe Berhasoxie, (Embassies obstqxi). 


CARIBBEAN 


SMT MAARI8I VACATION 

Beautiful 3 bedroom. 316 bath trifla at 
exdushre Oyster Pond. FuBy ecp-'j 
latchen, targe verandq 
sunfish, dock & mod se 

215692-1776 


CORSICA 


CAP CORSE. Juty. Vila riqttf an sea. 

rjrjicii wnn 


S&tJl 



FRENCH PRO VINOS 


CAP FBtRAT, boou&fd watefrarrt 

property far summer rentals, rtgh 

ttandord otEDFrtnodafions, 


REAL ESTATE 

TO rent/share 


REAL ESTATE 
TO RENT/SHARE 








GKEAT BRITAIN 


SPAIN 


bedroono, 2 


week. amTSompsagKS^Kidtigandtem 


:>■:< 
= -• 


I n: 


■;k 




K nS u sTO'^; 






recepttan rooms, 5 1 . ...... 

+ ttxter. 4 private «mg^x»8.sepo.‘- 
tote staff area, tree tai* 1ft 
1968 to September 1st 1999. Use of 


5 s . 

ri.\V-r . 


b6aaATO8WfCAi^W«AW 

24jed flat, video, answerahane. tele-| 
tex. Cbnytoy *et frre" A 
from Miss Lme, London 01: 


rote — . 

1968 to September . ... 

owner's ror and hone upon arrange* 


Price icon rremrat.. -Phare 
. CoS Modnd 7l57388fiam-- 




Nm GkMman t Co. Excellent Sde& 
tot bfHowes & Fte tor .r ated h » 


ovoUde.(. 

8ren to lOom / pm. Or write Jomlo 
Hetvodg Vetarquc 21. Modnd.- 






COSTA BRAVA, SPAN. 

Telephone: 01-625 B611. ^ fmhoiae . 


HUNTDdCDONHOU^taMiowser- country setting a«r actws to l 
Or*. ^ write: Buckner, 294 W. «h St. . 


Td: 


.Rum# 

; B v 


LOMX3N HARROW. 4*bed fimjehed 


New York, N-Y. 10014 USA . 


SWITZERLAND 


HOLLAND 


GBCVA 


DUTCH HOUWBONniM. 
Dakwe rentids. Volenuotr. 1 /4, 
Amsterdam. 020-644444 Fax 64B54 


ITALY 


June- Juty or/ and 

finuhed pefao 

50 sqjn. terrace with fantastic wow 
over k*e and aty of Geneva 

,000 / Maoris 
r58.18w31 (Prt»tee)~ 


SF 1 


I'g^W.VBJLMAAWLm^IS. sgj (»CVA C LAUSANM: 




nxmt in luxury bufldng to I 


CB4TB) A 
apartment avdnUe I 
ftar'iredApriLC S 574636. 


ROME (WSTOBCAL 

large, w^fit 


20 Ri^ to wrter.^rwe^jiordq^ 


MONACO 


bedroom, firing. 

Can be famished on ^ 

per month: Tet 41 22-# 24 241* 
419506 5MEPCH. Fax, 4123492435 


or The 248791, US S2500/weet. 


DMUnSt BEAUnHJL 


PARIS AREA FURNISHED 



Rent a FLAT ar an OfflCE 
in Pans. By day ar more 
From FF 5800 / month. 
With aB posable hotel services 
H o u sekeeping, room servioe_etc 
Shoo up to 5 roams, 

FLATOTH TOWER 


rswtadfdM 

Smnq awd . . . 

AuflueLMr PeeL 37Avedo8ude. 1262 
Genera. SwiteW 41-22^3414 56 


VUARS CHALET. Fitly furnished, tar- 
urious, 5 bedrooms. Superb vtew. gai 
den, golf, sMtnmvig, tennis. Free “ 


on the River Seine, 
fM To 


ridit betide Ate BfW 

FLATOTH. 


ower. 

EXPO a few meters from 

the exhibitio n carter Porte deV teirifes- 
Fcr more informertion 
please cdl ire 45 54 93 07 
Tofi free: 05 345 345 


| SUFBB APARTM84T M GBCVA 

with view on the Uoe, fu r n etted and 
fifty equipped. 2G bodroonn. diring 
mom, living with fireplace, Ifldian, 
□oBery. tarn terraces. Rent SE7500. 
fet KE2) 8&AL88 re eves 86J039-- 



The draidge Residence 
Champs Bysses 


I GBCVA TO RB<r. CH4TTC, LAKE 

Part af luxury famished apartment. 
150 sqjn. Juty/Auarst 1988, Caritad! 
Free 02/318261 


high da, fifty equipped 
cparli u en ls with services 
from 1 week. 

Tel: 43 59 67 97 Tetex 290548 F 


USA 


5TH VAL DE GRACE. 
SLUWMB IN PAMS 

From May & For 5 months; kxge 
room, 1 bedroom, bathroom, latchen 
If u i wh ee l ) & phone. 

Tet 43 35 46 40 


THE HAMPTONS-NY 

Sag i fix bo i /So u that npruu aantempre. 
mry derigier sumrnre home. P m cr ixi u t 
water views, waft 
town, centre! dr ... 

roams & loft, lata af t _ 

Avafafate 5/257/31. USS 


views, wofc to Bay Beach, i 

~ ‘ nma, 4 bed- 


swimming pool, large pert Ftft de- 
tafc ptetae contoaTHuber ond Asrt- 
nre.Frtoos.Tet93J01-6d.94. 


ICA8 ST. RAPHAEL an vraterfronL 
Owner ranting 3 vfllos, al mnifirts. 
10/12/15 baoe. With 
very afataretis. Write DCfil 3 rue 
“ rt. 92200 Neufty. France. 


Pteret, 1 


aOSE TO GBCVA famifted Anti 
with cfctofag service anjmvree 
WeeHy rotes. Tel 50953088 Fran 
Pub Annecy 385417 Fax 33-50437626 


BURGUNDY. Two haueet. .Seeps 6. 
Termb/poaL F15J100 /hi 
O ctobre. Paris 4125.89. 


9J5rftre 


GERMANY 


BAROQUE CASTLE in South Wert 
Germany, easy to reodi by cor, wB 
soon be fifty renovated, to rent on 49 
or 99 year nose. 2 hefts and 8 apart, 
meres, toflftng 1/00 sqjn. Woutabt 
suitable for Krnrencs re orga 
hare. Law hoBsta Hod gooefi, total- 
ing 4JKJ0 sqm. No ogerts. PI 
umte ta Bax 5665, Hentid Tribune, 
92521 NewYy Codex. France. 


GREAT BRITAIN 


SUFBB VIEIN5 SB M 10 ACRES 
BRECON BEACONS Notiond Ptok 

2 W hour s London. Splendi d SbedrO Om 
funfty house. Gardens, orchard, 
orgreuc vcgatMes, sfedties & yi 
AvaBabix Ire 6 months from May 
owner abroad. £1.500 per monei 
Cal Mr. Blake, UJC. M28, office 
87- 


MAYFAIR 

2 BEDS £300, KR Wfflt 
Various luxury flresjtrterior designed. 


ba^, kfthrea, fofy serviced, 
long /short lets. Ucrfent vdue. 
PARK LANE ESTATE London 62? 0763 


LOFTON. FLATS AND HOUSES TO 
AMERICAN STANDARDS. Corouh 
PKL Lirated Tft (01) 352 Bill For 
Kiughtsbndge, Kenangton. Oirijcc, 
Beigraria. M pi | 586 9882 for Re- 
gents Park, Prsvase Hfl, St Johns 
Wood, Swrn Cottage. Tet pi] 727 
2233 for Hofland ftrtand Kensmptret 
_or The-. 27846 RESIDE G. 


ST JOHNS WOOD. Immaculate flat, 
never ived fa, (70m from A meri c an 
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Prints from Prague Spring 
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■ b^e of the best-known photographs of the events of 

'cf Spring of 1968 (see Slostration) are included in 

the aXHpmu .retrospective of the Czech photographer 
toad Koudclka at die Centre National de la Photographic. 
Apart from maridug the 20th anniversary of the inva- 
sion that ended “socialism with a human face," the Prague 
photographs are a starting point for the show in gener- 
al,; which is aptly , entitled “£rils " Gypsies have long been a 
pnnapa] Kondetka sulgect, and since leaving Czecho- 
slovakia in 1970 he has himself traveled thro ughou t Europe 
. toe periphery of which seems to hold a special attrac- 
tion. But, as the catalogue points out. whether in Ireland. 
Scfly or Romania, the images always seem “a little bit 

m Eastern Europe," and partake of the aftermath <rf a terri- 
ble event of which, as in dreams, “one cannot specify 
the nature." Through May 23. 

DENMARK 

Christum IV and Europe 

■ The fourth centenary of the accession to the Danish 
throne erf King Christian TV (1577-1648) is celebrated in no 
fewer than 10 exhibitions in Copenhagen and through- 
out Denmark. Among them are “The Age of Christian TV" 
at the Royal Museum of Fme Arts in Cop enhag en, pre- 
senting European sculpture and painting of the 17th centu- 
ry, of which the king was a lavish patron. His ndhtaiy 
career, though none too successful, is the subject of “De- 
fender of Crown and Faith" at the Royal Arsenal Mu- 
seum, Copenhagen. Crown jewels, arms, furniture and cos- 
tumes on view at Rosenborg Castle include a collection 

of silver sold to meet royal debts, now part of the coDection 
of the Kremlin. The commemoration is held under the 
aegis of the Council of Europe and continues, as do most 
exhibitions, until Sept. 27. 

FRANKFURT 

Barbarian Culture ' Shock 

■ The unprece- 
dented show of ob- 
jects from “bar- 
. barian” cultures, 
entitled “Teu- 
tons, Huns and 
Avars: Treasures 
from the Time of 
Migrations, "at 
the KansthaRe 
Schim, took four 
years to organize 
and unites 8,000 

.. . - — exhibits from Ger- 

man. East and West European museums. In all, 65 mu- 
seums and 10 countries have contributed to staging the 
show, already seen at the German national museum in 
Nnrembnrg. Found in over 300 sites, centering fen the most 
part in tbe Danube basin, the artifacts include both roy- 
al treasure and objects of everyday use — jewels, bronze 
vessels, armor and weapons. Until May 15. 

WASHINGTON 

Symphony Orchestras Tours 

■ The National Symphony Orchestra will i spend a week 
'in June at the Casals Festival in Puerto Rico and tour 
southern Europe later in the summer. No prerise dales 
have been riven for the European tour, but it is exported to 
begin in the first week of Aagust-ThcPuerto Rican vis- __ 
it will include concerts conducted by Mstilav Rostropovich 
oo June 14 and )9, concerts conducted by James C oo- 
lon on June 15 and 16, and a free chamber music program 
given by members of the orchestra on June 17. 

LONDON 

Cezanne's Early Years 
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■ The Cist exhibition devoted exduavelyto the work 


i have never been isolated for attentirai in tins way 
w*, iwxi from Dublic and private 


collections in Europe and the : United I Stales by SirLaw- 
rcnee (Sowing, who is also editor of the acccmpanring cat- 
alogue. The show wifl be laid out to review tbf artisis 


is and Washington. Illustration shows “La Peadule 


MARTIGNY 


■ An exhibition of 
Old Masters from 
the Museum of Sao 
Paulo partly cele- 
brates the museum’s 

40th anniversary and 

the 10th of the Fon- 
dation Pierre Gian- 
adda where they are 
on show. Entitled 
"From Raphael K> 
Corot” the exhibi- 
non includes works 
%■ by Reynolds, Gains- 
borough, Delacroix, 
Goya and Metnung, 
whose “Lamenia- 
tions <rf Holy Wom- 
en” is shownhere. A 
second exhibition, 
'• “From Corot to Pi- 
casso," will follow, 
starting on July 2. 




Treasures Frm Sao Paulo 
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Paris Spring Theater 
Irish Songs in Mon aco 
New York Fashion Shows 


Boris’: A Paris Double Bill 
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by David Stevens 

P ARIS —The Paris Optra’s idea of 
putting Modest Mussorgsky's two 
versions of “Boris Godunov” side 
by side has the ring of a didactic 
exercise, but die print was made and un- 
derlined in musical and theatrical terms. It 
is tempting to say that the case made on 
stage and in the orchestra pit is (hat, rather 
than two “versions" of the same opera, 
these are two different operas on the same 


First came a senes of performances at 
the Optra of what was billed as the 1874 
version, a revival of the Paris production of 
four seasons ago in Petrika Ionesco’s color- 
ful and somewhat trendy staging. This has 
now been succeeded at the Optra Comique 
by a visiting production of the (869 version 
by the opera company of Tallinn, Estonia. 
The merit of each production, especially 
being shown so close together, was to em- 
phasize and enhance the qualities of the 
version in question. A further contrast was 

E 'ded by having two of the Soviet 
n’s, and tbe world's, leading expo- 
nents of the title role — the young Geor- 
gian bass Paata Burchuladze made his Paris 
debut at the Optra, while the Moscow 
Brisboi’s leading bass, Yevgeny Nester- 
enko, appeared with the Estonian troupe. 

Nor was the juxtaposition of the two 
productions distorted by extraneous con- 
siderations. Both were sung in Russian and, 
more important, both employed Mus- 
sorgsky’s orchestration rather than the re- 
writings of Rimsky-Korsakov, in which the 
work first became known to the world, or of 
Shostakovich, which was used the last time 
the opera was staged here. Indeed, the cur- 
rent performances mark a significant anni- 
versary of sons, for they come almost ex- 
actly 80 yean after Diagbilcv introduced 
“Boris” to the West, at the Paris Opria, 
with Chaliapin and a Russian company, 
and in the second of Rimsky- Korsakov's 
revised orchestrations. 

F OR all that “Boris" has long been 
accepted as the masterpiece of a 
composer of genius and startling 
original! ty, it has had a long struggle, first 
of all merely to be heard at all secondly to 
be heard as the composer left it. The latter 


The difference between 
Mussorgsky's two versions 
of 'Boris Godunov ’ is 
more than cosmetic : 


case is still not made. Listeners who grew 
up with Rimsky’s rich orchestral garb bad 
and sometimes still have difficulty accept- 
ing Mussorgsky’s leaner, haisher, more 
primitive orchestration. It is still easy to get 
into an argument as to whether Mus- 
sorgsky wanted it that way or was too poor 
an ordneslrator to gpt it ririit. As late as the 
1950s, Shostakovich, like Rimsky a master 
orchestrator, could in one breath revere the 
composer and dismiss his orchestration of 
important scenes. Both were being true to 
him — in their fashion. 

Mussorgsky began on “Boris” in 1868, 
fashioning his own text mainly from Push- 
kin’s historical drama in the Shakespearean 
manner. He completed it the following 
year, an episodic music drama in seven 
scenes. The title character appears in fouT 
of the scenes, and the opera ends with his 
death. But the committee of the imperial 







Above, coronation scene from 1874 Boris' 
Godunov." Boris ( Paata Burchuladze ) is in 
center. Right, 1869 version: Boris f Yevgeny > ■ 

Nesterenko ) is guilt-racked and hallucinating. . * • 


theaters in Sl Petersburg rejected iu citing 
as its principal deficiencies the lack of a 
principal feminine role, of a love duel and 
of a ballet. Mussorgsky went back to work. 

Three years laier he had completed "Bo- 
ris" No. 1 Its nine scenes included a new. 
so-called Polish act of two scenes, and a 
new final scene in the forest of Kromy, 
showing the popular uprising against Boris 
and tbe advance toward Moscow of the 
usurping false Dmitri. The short, powerful 
and very “Russian” scene in front of Sl 
B asiTs Cathedral was dropped, and its la- 
ment of the Innocent for the sufferings of 
Mother Russia transferred to the end of the 
opera. Parts of this version were performed 
privately, with enough public success that it 
was given more or less complete in 1874. 
But it did not survive the composer's death 
in 1881, aged 42, of illness and the ravages 
of alcohol 

T HE difference between the two ver- 
sions is more than cosmetic. No. 1 is 
essentially the personal drama of 
Boris, weighed down by the guilt of having 
reached the throne through assassination 
and by feelings of responsibility for the 
sufferings of his people. It has an entirely 
Russian setting and speaks from beginning 
to end in a grimly powerful musical voice. 

No. 2 is superficially most of No. 1 with 
additions. But what additions! The end 
result is a work of entirely different struc- 
ture and a shift in its center of gravity. Now 
the protagonist is the Russian people rather 
than Born. The Polish act satisfied the 
theater committee’s demands with the in- 
troduction of tbe ambitious Marina and the 
expansion of the role of the false Dmitri, 
with its attendant political-religious in- 
trigue. It also introduced scenes that take 
place outside Russia, and Mussorgsky con- 
sciously dressed them in more decorative, 
cosmopolitan music, including the polo- 
naise and a rather Italianate love duet In 
both versions, however, a major obstacle to 



performance was surely the originality of 
the composer’s vocal writing, a kind of 
heightened declamatory recitative cm to fit 
the Russian language rather than the other 
way around. 

Rimsky's re-orchestrations, fundamen- 
tally alien to ihe work’s original nature, 
must nevertheless probably be credited 
with getting “Boris" onto tbe stage, first in 
Russia and then around the world. In this 
century two important steps have paved the 
way back to the sources. First, in the 1 920s, 
was the work of the Soviet musicologist 
Pavel Lamm, which resulted, among other 
things, in a piano score of all the 10 scenes 
composed by Mussorgsky. Then ihe British 
conductor and Mussorgsky scholar. David 
Lloyd-Jones. published in 1975 a critical 
edition of the full Mussorgsky orchestra 
score. When it comes to production there 
are still choices to be made. It is possible to 


prefer Rimsky-Korsakov. as the Bolshoi 
apparently still does, but no one can plead 
ignorance. 

The Tallinn company has come to Paris 
with everything but its orchestra ■— con- 
ductor. soloists, chorus. Even Nesterenko 
has sung Boris in this staging in the Esto- 
nian capitaL so he is here as an integral part 
of the production rather than as a star turn 
to help out the box office. It is said that 
Tallinn is one of the few places in the Soviet 
Union — along with the Georgian capital 
of Tbilisi — where opera is sung in the 
original language. 1/ this 1980 production 
of “Boris" is a fair sample, then opera in 
Tallinn functions on an enviably high level 
of musical and scenic values. 

Tbe salient thing about this staging is the 
high degree erf correspondence between its 
visual aspects and the rough and seemingly 


rudimentary musical climate of the 1869 
version. In Valeri Levental and Marina 
Sokolova's sets and costumes. Boris and the 
boyars are luxuriously dressed, but their 
surroundings are anything but elegant 
Wood is the main building material, and 
the sense is of a Moscow so provincial and 
claustrophobic that it would drive Peter the 
Great to build his new capital less than a 
hundred years later. 

A constant element hanging over the 
center of the stage is a large icon painted on 
a wooden panel crudely assembled from 
boards of uneven length. At stage level 
three barrel-shaped ceilings and corre- 
sponding nights of stairs slide back and 
forth into vaiying combinations for rapid 
scenic changes. 

Continued on page 9 


Optimism, Panic 
In Capital oi Jazz 


by Mike Zwerin 

N EW YORK — Once upon a 
time it was illegal in New York 
City for any establishment not 
licensed as a nightclub — an 
expensive license — to employ more than 
three musicians, and those three had to be 
string or keyboard players. A cabaret could 
employ three rock guitar players but not a 
flute quartet Very hip. 

Last year the instrumental qualification 
was removed. Jazz was proclaimed a “city 
treasure." But the numerical limitation re- 
mained. Art Blakey worked as half of a duo 
at MSkelP s with one of the Ja 2 z Messengers. 
In January, a state Supreme Court judge 
ruled that the cabaret law violated freedom 

Like evervbodv else in 
New York jazz musicians 
are clinging for dear life 
more than tiring. 

of expression by denying musicians their 
creative rights. Now any band of any size 
can work any place that can afford them. 

“The jazz capital of tbe world is full of 
optimism" —so a local critic would have us 
believe. Like everybody dse here, jazz mu- 
sicians are clinging for dear life more than 
living. There are now big bands in Cafe 
Udo and Carlos I on Monday nights, but 
only a New Yorker could consider the op- 
portunity to make about $30 a night one 
nigh t a week cause for optimism. My once 
pea ce ful neighborhood Third Avenue bar 
has been invaded by an electric bluegrass 
band from the Bronx. It may be square to 
say so around here, but big is not necessar- 
ily beautiful. Ob, for a flute quartet. 

Last month. Sieve Lacy’s sextet all Pari- 
sians, was packing Sweet Basil. The Wil- 
helm Breuker Koifcktief. a Dutch band, 
was at the Knitting Factory. Tal Fallow, 
who lives in New Jersey, was at Zranos. 


Meanwhile. New York musicians continue 
to tour Europe and Japan or both three or 
four times a year. A famous free-jazz trum- 
peter of ray acquaintance had not worked 
in three months (“This town is tough on 
trumpet players”). He was living in an 
$800-a- month ashtray on West 95th Street. 
After his daily doze with the soaps, be 
stretched and yawned: “Think I’ll go 
around tbe corner and see tbe dope man. 
Give me something to do this afternoon.” 

E VERYBODY 1 met was either ad- 
dicted to something, in some sort of 
rehab program, lonely or moving 
oul Panic is tbe most risible emotion — 
after optimism of course. 

Take this review in The New York Tunes 
three years ago, about Christopher and 
Richard Holiyday, two brothers from Bos- 
ton who appeared at tbe Blue Note: “At 
times they sounded like Charlie Parker and 
•Dizzy Gillespie had been reunited." Chris- 

S phcr was then 15. He must be dose to 
ozart by now. Optimism. 

Christopher Holiyday came down from 
Boston for a weekend last month. HU al- 
bum with Cedar Walton, Ron Carter and 
Billy Higgins will be issued in May — 
interviews had been arranged with the 
press. He brought his saxophone along 
partly because he brings it everywhere (a 
photo of it is in his wallet in the place 
usually reserved for loved ones) and partly 
because he knows there’s always someplace 
to blow in New York- Opposing conclu- 
sions can be drawn. 1. New York is where 
power and opportunity lie. 2. New York is 
a great place to visit as long as you have a 
return ticket to Boston. 

Christopher has been offered a scholar- 
ship by the New School for Social Research 
jazz program on lower Fifth Avenue. 1 
interviewed the program’s founder. Amie 
Lawrence, in his loft above the Hi Grade 
Deli at 28th and Sixth, He had warned me 
to avoid Herald Square on my way over: 
“There are a lot of ward people around 
there at night” 

I told him 1 thought Christopher was a 
wonderful saxophone player but he played 
too many notes. “Don’t worry." Lawrence 



Above . Amie Lawrence, founder of (he jaz 
program at the New School for Social Re 
search, with Roy Eldridge. Right, bass player 
Mike Richmond. 

replied. “We’ll shake 'em out It’s our job. 

My title is Director of Instruction. Actually 
I’m a Jewish bebop saxophone player from 
Brooklyn, but that doesn’t look so good on 
a calling card.” Lawrence once led a band 
called Treasure Island that utilized musical 


elements one critic described as “Jewzz.” 


Lenny Brace defined a Jew as “anyone 
from New York," meaning they were hip. 


Continued on page 9 
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The Irish Songs 
Of Monte Carlo 


by Henry Pleasants 


tiofl was ‘‘everything from folk 

music hall 


I ONDON — It all began with 
a postcard from Moora 
Lympany, the eminent 
English pianist now resi- 
dent in Monaco, to her friend Rob- 
ert White, the Irish-American ten- 
or, a specialist in many more or less 
arcane areas of music, but most 
widely known for his singing of the 
Irish folk songs and ballads so 
memorably associated with John 
McCormack, who died in 1945. 


“Dear Bobby” the postcard 
read, “how . are you? Where are 
you? I am living in Monaco now. 


'How much music 
must have poured 
forth from the Kelly 
home! 7 


Princess Grace left a huge cofleo 
id f ve 


songs and music hafl ballads to 
‘Broadway Irish songs’ stemming 
from the Irish emigration to Ameri- 
ca, of which, of course, Princess 
Grace’s Kelly forebears had been a 
pan.” 

Among the 19 he chose for the 
recording were, inevitably, one 
called “Pretty Kitty Kelly” and an- 
other, “Off to Philadelphia,” the 
dty where the Kellys were to be- 
come prominent contractors, poli- 
ticians, Olympic oarsmen — and a 
film star. These songs, says White, 
“suggest the cocky sen-assured 
bravado, mixed with a touch of 
apprehension of countless you 
men taking off from their home- 
land to an unkno wn life of hope 
and opportunity in the new world.” 

Others, familiar and less famil- 
iar. include “Danny Boy,” “Gal- 
way Bay," “Oft in the Stilly Night,” 
“The Last Rose of Summer,” 
“Mother Machree," “My Wild 
Irish Rose,” “Machushla,” "The 
Rose of Tralee” and “HI Take You 
Home. Kathleen.” 


tion of Irish songs, and fve heard 
they would like to record them. Are 
you interested?” 


He was. 

A week later he was lunching in 
Monte Carlo with Virginia Gallic©, 
widow of the admired writer on 
sports and other subjects, now 
lady-in-waiting at the palace, and 
with Rent Croesi, administrative 
director of the Monte Carlo Phil- 
harmonic, and George Sandulescu, 
director of the Princess Grace Irish 
Library, where the songs are 
housed. 


While in London last week for 
the launching of the Virgin Clas- 
sics' “Favorite Irish Songs of Prin- 
cess Grace,” recorded in Monte 
Carlo last July with the Monte Car- 
lo Philharmonic conducted by 
Robert Stapleton, Robert White 
told what happened next: 


“How much music,” White re- 
flected. “must have poured forth 
from the KeUy home in Philadel- 
phia when nincess Grace was 
growing up! In the time of her 
parents and grandparents almost 
every home had a piano with some 
family member able to play. The 
popular songs of the day were pur- 
chased in sheet-music, and every- 
one gathered around the piano for 
an evening’s ente rtainme nt. With 
the growth of radio and television 
this tradition passed, and in all too 
many cases the music was discard- 
ed along with the piano and wind- 
up phonograph. But Princess 
Grace never forgot, and continued 
to collect Irish songs throughout 
her lifetime." 


“1 was taken to the Irish Library 
and shown into a room with a pi- 
ano and a music cabinet that bod 
something on the order of 2,000 
songs. As it happened, Princess 
Caroline was visiting the library for 
the opening of a symposium of 
James Joyce scholars. I was pre- 
sented to her, and she said she 
hoped I would record some of her 
mother’s songs. With that, I sang 
for the symposium, directly from 
Princess Grace's music, several 
songs mentioned in Joyce’s works. 
It was an auspicious start.” 


To his astonishment and detight, 
White found several songs assoaat- 
ed with his father, Joseph White, 
famili ar to Ame rican radio listen- 
ers in the 1930s as the “Silver- 
Masked Tenor” of the B.F. Good- 
rich Hour, competingwith Richard 
Crooks, who was ’The Voice of 
Firestone” and John Charles 
Thomas, who aired baritone bal- 
ladry for Bell Telephone. Those 
were the days for a singer who 
could do justice to a ballad! 


What White found in that collec- 


The Princess Grace Irish Library 
was conceived by Prince Rainier 
and the children shortly after her 
death in an automobile accident in 
1983 as a repository for her collec- 
tion of Irish books and music. It 
was opened formally in 1984. ■ 


Sculpting Grace Fro 



by Michael Gibson 


A NTIBES, France — The 

f\ most interesting aspect 

A % of the sculptor Claude de 
X Soria's work hinges on 
the reticence that brought it all into 
being. 

Imagine a sculptor who begins to 
feel nauseous at the thought of im- 
posing some predetermined shape 
on her chosen material. De Sons, 
who studied with Andifc Lhoce, 
Fernand Lfcger and Ossip Zadkine, 
ran into such an apparently insu- 
perable sculptor’s block quite early 
in life. The way in which she man- 
aged to overcome the obstacle of- 
fers insight into the devious paths 
followed by the creative process. 

Basically de Soria has been play- 
ing games with chance. One work 
produced in 1962, at a time when 


she no longer wanted to work after 
a live model, was a 20-centimeter 
(8-inch) budding flower in day. 
Then came an interval when die 
could no longer bring herself to 
work after any chosen subject Fi- 
nally, one evening 10 years later, 
when die had begun working with 
cement, she happened to wrap a 
blob OF it inside a plastic bag, twist- 
ing it tightly. Whoi she unfolded 
it, the dried piece of cement turned 
out to be a near twin of the earlier 
bod. She took this unexpected 
Dal as a due to what she 
doing as an artist: The 
her view, was that 


random imprint of her fingers and 
devoid of any coherentshape. De- 
pending bow yon look at it, this 
carious vestige of a creative ordeal 
can, in turn, suggest a sculptural 
equivalent of one of Jean Fautrier's 
hostages, or the desperate efforts of 
a child who dare not give free rein 
to his imagination. 


in 


herself be guided by her materiaL 
.there 


In the interval, there was a time 
when she had bren unable to do 
more than take a handful of white 
potto’s day, shaping it into a flat 
sheet of baked earth, marked only 
by hatchmaiks of a wooden tool or 


I N de Soria’s case, however, it 
would he a mistake to inter- 
pret all this as bring no more 
than the sign of a hamstrung psy- 
che. There is a Ugh degree of quasi- 
Mmimalist rigor to the process 
chosen by the artist, but its final 
effect can certainly strike one as as 
a breakthrough since the artist 
ultimately managed to transfigure 
the banality of ordinary cement 
into works of supremely elegant 
refinem e nt In fact there is a fun- 
damental difference between de 



Soria’s approach and the Minimal- 
ist manner , since she is primarily 
concerned with the hidden life of 
in*r materiaL 

Even her decision to work with 
cement was due to chance. She first 
tried it because a worker had left 
s om e titling in the yard outside her 
studio. She picked up the malleable 
material one evening, plopped it 
down on a piece of glass ana tried 
working on it The cement did not 
retain any shape and de Soria soon 
gave up and went home. When she 
removed the cement from the glass 
the following morning, prying it 
loose with a razor blade, she was 
surprised and excited to discover 
the mottled, glossy texture on the 
underside of me now solid form. 

In this way she came across the 
two main aspects of her work: the 
use of that unpromising medium, 
cement and the technique that 
consists in allowing the material 
she uses to dictate its conditions. 

The exhibition at the Musfce Pi- 
casso in Antibes (to May 2) pre- 
sents an overview erf 25 years of 
work and shows how an artist can 
get involved in a dialogue with a 

material that s eems to be endowed 

with a willfulness of its own. In 
1974 tiie was producing circular 
cement disks up to 80 centimeters 
in diameter. The material is pitted 
and masked by cloudlike patterns 
like Japanese "dream stones.” Over 
the years, other shapes followed: 
spheres (molded in industrially 
produced plastic lids}, flowing 
drapery, and others like stakes, 
some of them up to 1.6 meters high. 
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Detcdl from “Mur” (Wall) in clay, 1972. 


B UT the most spectacular 
and handsome aspect of de 
Soria’s work began in 1985 
when she first turned out the pieces 
She desi gnates lames and COntXO- 
lames by the French terms for a 
knife-blade. They are produced by 


onto a sheet of plastic that is thm 
folded back over it until it has dri- 
ed. It is the contact with the plastic 
that gives the cement its unpredict- 
able gloss and pockmarks. The tall- 
est of these reach a height of three 
meters; they have the pure elegance 
of a Chinese jade knife and they 
constantly surprise the artist by the 
fact that each comes out with a 
subtly different color — some tend- 
ing toward blue, others to green, 
red or black. 

The most recent forms are like 
laige wheels, up to a meter in diam- 
eter. Here n g ain the outcome is 
dictated by the physical process 


that seemed to impose itself on the* , 
artist Unexpected folds, gaps and*; 
blotches appear in each new-work ’ 
and surprise her. Some items 
may rgect, however, because sbe^ 
does not like connotations that 
strike her as too simplistic— BBT- 
the central slit for instance, wiriefi 
appeared m a couple of piecesanX 
seemed explicitly sexual ' 


De Soria belongs to that tribe :irf‘ '' 
dreamers who are involved in a^, _ 
deep material ICVerieL . 

Following the almost ineffable^ 
dues thatber material gives her; 
she Tmmag ieK to reveal a hidden^ 
grace that had lam dormant in k- 1 
material that everyone, untfl then#- 
bad imagined to lie graceless. ; ifc. 
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AUSTRIA 


INTERNATIONAL ARTS GUIDE 


VIENNA: 

•Historical Museum of the City of 
Vienna (td: 42.8.04). 

— To June 5: The Jewish commu- 
nity of Vienna: Paintings, engrav- 
ings, sculpture, manuscripts and 
coins from a private collection il- 
lustrate the community’s history up 
to and including the Nazi-era. 


•KQnstlerhans (td: 587.96.63). 

— To June 12: The Age of the 
Bourgeoisie and the Spirit of Con- 
flict. A wide ranging exhibition de- 
voted to Viennese culture 1815- 
1848, the “Biedenneier Era,” with 
exhibits illustrating the arts, design 
and the social and political order of 
the period. 


Ancient Mexico, displays over 300 
objects in gold, pottery and stone 
and is centered around discoveries 
of the late *70s. National collec- 
tions in Mexico and 21 museums in 


PARIS: 

Europe and the US. have loaned J™?; Georges Pompidou (tel. 
objects for this touring exhibition. ’ " 12 rr/* 


•Museum of Applied Arts (tel: 
7236.96). 

— To May 15: Art and Revolu- 
tion — Russian and Soviet Art be- 
tween' 1910 and 1932. About 700 
objects representing 200 artists, in- 
, Popowa, and 

Lissitst 


BELGIUM 


BRUSSELS: 

•Musfces Royaux d’Art et cPHLs- 
toire(tel: 733.96.10). 

— To Apr. 17: Treasures from 


— To May 16: An exhibition of 
some of Picasso's last works, done 
beginning in 1953 until his death in 
1973: 95 paintings. 34 drawings, 70 
engravings and 8 sculptures. 

— To June 5: Over 100 drawings 
and gouaches and 46 paintings by 


HAMBURG: 

•Hamburger Kunsthalle (tel: 
248J2526.01). 

— To May 29: Drawings by Hans 
Holbein the Younger on loan from 
the Royal Library at Windsor Cas- 
tle. 


ist, loaned by 30 international col- / 
lections and museums. . :v - 
•Palazzo Grassi (td: 523.16.80). 

— To Nov. 6: An exhibition do® .% 
voted to the Phoenician civilization : £ 
with over 1200 exhibits — glas$,v -if 
ivory, gold and silver objects, saw-"'? 
cophagi and funerary masks — roil > ' 4 
covered from Phoenician sites : 
throughout the Mediterranean., 


HANNOVER: 


•Kimstverein (tel: 32.45.94). 
To April 17: Pie 


LONDON: 

•Mall Galleries (tel: 930.68.44). 

— To April 15-23: A drawing of MarcChagall receatiy r required by 
the work of 24 contemporary F«™rh primal mnwnme 
American artists from 15 states. 

•Barbican Centre (td: 638.41.41). 


New 

American Art 

A SPECIAL 
EXHIBITION 



The Mall Galleries 


London: April 1 5th to 23rd. 

This unique exhibition provides an 
exciting opportunity to view the extraordinary 
diversity and vitality of recent American 
abstract art. 

The Exhibition is being held in aid of 
the American Aid Society, a non profit, institution 
founded in 1 925 to help American tourists in 
distress. All proceeds go to the Society. All works 
have been donated by the artists. 

Mall Galleries, 

The Mali, London, S. W. 1 . 

TeL: 01-930 6844. 


— To June 12: A Jausuf Karsh 
retrospective in celebration of the 


contemporary French national museums. 

•Grand Palais (td: 423134.10). 
— To May 16: The first major 
Degas retrospective, in over 50 


years brings to light the lesser 
ha’s 80th birthday in- known aspects of the 


aspects of the artist's ca- 
cludes 150 portraits of celebrities of reer, on view axe nearly 300 works 
the past 50 years and recent works. — paintings, pastels, drawings. 


— To Apr. 24: The 19th century 

anher 


photograpber Henry Peach Robin- 
son, pioneer of the “composite 
prior technique, is given a major 
review in a show of 200 prints, 
paintings and other graphic works. 

•British Museum (td: 636.1535). 
—To May 30: Sflleyman the Mag- 
nificent: treasures of the Sultan 
who ruled the Ottoman empire 
1520-66. Indudes pottery, kaftans, 
jewded armor, early maps and 
books. 


•Hayward Gallery (td: 928.57.08). 


sculptures and photographs. 
•Musfce des Arts de la mode (td: 
4230-32,14). 

— To Sept. 11; More than 250 
examples of theater and formal 
costume from the TxreDi collection 
in Florence: formal dress dating 
back to the 18th century, 1930s 
designer fashion, theater and opera 
costumes. 

•Musfce-galerie de la Seita 
(4535-9130). 

— To June 4: The Surrealistic 
work of the Austrian artist Alfred 


ieire Alechmsky — 
Margin and Center over 100 paint- 
ings, drawings and other graphic 
works by this leading member of 
die 1950s Cobra group. 
MANNHEIM: 

•Kunsthalle (td: 293.64.12). 

— To Apr. 17: A retrospective of 
the painting of Norwegian artist 
Edvard Munch (1863-1944) fea- 
tures 115 works. 

MUNICH: 

•Kunsthalle der Hypo-Kulturstif- 
tung (td: 22.44.12). 

— To May 15: A major Georges 
Braque retrospective, the first in 
Germany in over 20 yean: 103 
works— 80 paintings and collages, 
20 drawings and 3 sculptures. 
•Haus der Kunst (td: 22.26.51). 

—To May 8: Italian artists of the 
20th century and their German 
contemporaries compared in 150 
works: Balia, Bocdoni, Russolo, 
placed alongside Dix, Grosz, 
Macke; De Chirico, Morandi, and 


THE HAGUE: *“•.•: 

•Gemeentemusenm (td: 51.41.8I) V ,: 

— To May 29: The work of Piet. 
Mondrian is given its most exteti^ -- 3 
sive e xamina tion ever: 170 works - . - 
from the mnseum’s collection, plus; 

60 works from the largest private"*. r - . 
Mondrian collection trace the art- 
ist’ s developmen t: since 1888. 


SPAIN 


BARCELONA: 

•Fundacid Joan Mir6 (tel: 
329.19.16). 


— To Apr. 24: A retrospective 
covering 20 y 


years of the work o( 
American sculptor Donald Judd. - 


SWITZERLAND 




- To April 17: Ludsn Freud: A Of”-' 9 ? 9 ) “ « J *■ “ 
touring retrospective of 80 paint- “S 1 * 140.dntwmgslmned.by_ the 


CarrA compared with Ernst, 
Beck 


national collection in Linz, Austria. 


ings by the British realist artist „ , . , 

— 1 To Apr. 17: Roger Fenton: 150 •Waste du Luxembourg (tel: 


4533.8105). 

— To Apr. 24: Jean Lui^at (1892- 
1966): a series of ten tapestries, Le 
Chant du Monde, among the last 
works by the artist begun 1957. 
•Music national des arts africains 


>hs by the Victorian pho- 
tographer best known for his im- 
ages of the Crimean War. 

•Royal Academy of Arts (td: 

734.9032) 

-To June 12: More than 50 Old et oefcamens (43.43.1434). 

Master pamtinK from the c^ro- _ To May 9: An exhibition from 
uon of.Baron Heinnch Th ysse* ^ Dahlei Muscum ^ Berlin, ^ 
Bomemisza: the highlights a m masks and of mxat 

S^Ptf. 11 date made by the Senufo (n. Ivoiy 

of the Italian, Flemish and German Coast) using the lost wax process. 

SGDOUla- 


Sdraiz, and Beckmann. 
STUTTGART: 

•Staatsgalerie (tel: 2123030). 

— To June 19: The late work of 
Fernand Lfcger, a show from the 
Whitechapel Gallery in London, 
includes 100 paintings and draw- 
ings done between the yeans 1930 
and 1955. 


LAUSANNE: 

•Fondation de L’Hermila&e (td: 
2030.01). ....... 

— To May 22: Albert Marquet 

1 875- 1 QA7V a trtmw vi rt n M nf 


(1875-1947): a retrospective of over 
works by the French painter 


200 


ITALY 


•Tate Gallery (td: 821.13.13). 

— To May 8: David Bom berg 
(1890- 1 957): 200 works by the Brit- 
ish painter in the largest retrospec- 
tive of his work to date. 

— To May 1: Hans Hofmann: 
“Late Pain tings” by the American 
Abstract Expressionist painter, aD 


•Musfce du Petit Palais (td: 
4235.12.73). 

—To May 7: German- born paint- 
er Franz Xaver Winterhalter’s 
court portraits of European royalty 
done between 1830-1870. 


ROME: 

•Palazzo Venezia, (td: 679.88.65). 
— To April 24: A retrospective of 
the work of the Chilean painter 
Sebastian Malta, a member of the 
Surrealists in the 1930s, includes 80 
drawings -and p ainting s, half of 
which date from after 1949. 


7 j ' “ —J — — ■ imjvu puuua 

includes travel sketches, drawings 
and ceramic works. 

MARTIGNY: 

•Fondation Pierre Gianadda (tel: 
239.78). 

To June 26: The foundation 
celebrates its 10th anniversary this 
sunimer in two loan exhibitions 
from the Art Museum in Sao Paulo, 
Brazfl. “From Raphael to Corot,” 
the first part, shows 50 paintings . 4 
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f Bori 


•Musfce d’Orsay (td: 45.49.48.14). 
— To May 15: Van Gogh in Paris, 


30 of which done when the artist jrartaposts Van Gogh’s work dur- 


was past 70 years old. 


HOLIDAYS 
& TRAVEL 


HOTEL 


Live the life of 
a lord at Ireland’s 
two legendary 
castle hotels. 


For reservations, see your 
call: 


travel agent or > 



(092)46003 (061)71144 


LEISURE 


PORTUGAL 

Costa Verda 

The most beautiful cottages, viBas, 


quintas, toghouses to tor in the Casta 
Verde. 

Abase demand our grots cataloguer 

Brigitte do Portocarrera, 
Lugar daFraga, 
p. 4910GamMKL 

TeL Portugal 38/92 1817(7.8 pm.) 


ing his time in Paris, 1886-1888, 
with that of the Impressionist and 
Neo-impress cm est painters be en- 
countered. 


VENICE: 

•Fondazione Cini (td: 52.899.00). 
— To July 10: The 4th centenary 
of the death of Paolo Veronese 
(1528-1588) is commemorated in 
an exhibition of more than 70 
drawings and paintings by the an- 


Velas- 

Rembrandt. Chardin, Goya* 

— -o — s. Gainsborough. ■ 

ZURICH: 

•Kunsthaus (td : 25 1 .6735). 

To April 24: Triumph and:- 
EJeath of Heroes: over 150 exam? 
pits of European history painting r 
and graphic work from Rubens to 
Manet; organized by the Wallraf- ... 
Ktchartc museum in Cologne wifli ' “ ' 
works from collections in Europe 
and abroad. 


DOONESBURY 


•Musfce Picasso (td: 42.7125J!1). 

— To April 27: An exhibition 
organized around Les Demoiselles 
d’ Avignon, on loan from the Muse- 
um or Modem Art in New York, 
includes Picasso’s preliminary 
paintings and drawings and works 
by other artists which served as the 
painting’s inspiration. 


f\510£SPM3WF0U£f!SSPUN 
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HIMSELF BEGAH\ 
TOBEGF-UPHIS SELF-IMAGE 


, l SEE A TXKEr- 

J CHARGE BOSH! A £h 

€ BACK! / 
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|d BUSHONHORSE- 


HONSKHAVEYOU unfa* 
SEEM MY PILOTS : 

**"/ Sn. 

GEORGE.. 


WEST GERMANY 


BERLIN: 

•Martin Gropi 115 -Baa (tel: 2122- 
2, ^c 


■ To May 1: This largest ever 
Joseph Beuys retrospective brings 
together virtually all erf the artist’s 
paintings as wed as installations 
and many of his early works. 


•Dahlem Museum (tel: 83.01-1). u 


— To Apr. 17: Engravings by. 
Albrecht Altdorfer (1480-1538) 
make up this exhibition commemo- 
rating tne 450th anniversary erf the 
artisrs death. 

COLOGNE: 

•ROmisch-Germanisches-Museum 
(ul: 221.4438). 

— April 16-Aug. 1: Glass of the 
Caesars: 150 masterpieces of Ro- 
man glasswork, with many works 
loaned try the British Museum, the 
Corning Museum of Glass in New 
York and other museums. 
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hy Bernatfine Morris 

-E3V YORK — He was aiming for 
■ arctotatur^ purity. Calvin Klein 
d clamed after his fail and winter 
.; - fa^QQ-opemag this week. That is 
wfc^theadneyed with strong, ample silbou- 
ettesand intense ^colors. 

His favorite fabric is a double-faced wool 
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tnterfaemg. He uses it for 
□ay anaoveamg clothes, in blade and white, 
arid-m. hatpin*, cdKalt bine, chrome yeflow 
and viotet-: The wool evening fashions, in- 
dudiag^if^tess dresses and high-waisted 
longdcirtSi&manda certain assurance firom 
thewfearer; K3eai said, but he thinirs they are 
dfuAsac . ■•;■ ' 

• ftTSrZO yeais since Klein started his busi- 
ness Bany Schwartz. As he expanded 
his range from coats to sportswear and, now. 



dotbes_lhat were sexy and flattaring i 
minimum of fussmess. He has indeed 
achieved not only a purity of line, but also a 
modem foot that seems to develop with each 
coOecddn. 1 :. 

"■ T It is no acddenU “I try to thinV what kind 
TO- dothes women need, and then Z mau 
dwm, n he said. 

E OR fall, be has decided that women 
wiH want to wear pants — pants that 
fit smoothly over the .hips and then 
flare to the ankles. A number of women at 
his show seemed to agree with him 
■Pants are not' the only option. The coUeo- 
tion ipdndes fcnee-banng chemises, skirts 
that jiirt cover the knees and some that reach 
the calf.'. •••■: 

The show opened with knitted cashmere 
mnics'f or casual hours paired with matching 
tights in orange, purple, pink, red and blue: 
Tunics were- also shown in various black- 
and-white patterns, as well as in brightly 
colored double-faced wool These loose tops, 
with tights or narrow skirts or pants, are me 
youngest styles in the collection. 

Laces, from fragile GumtiSy to thick, rib- 
bon-embroidered styles, are important for 
everting in loose cage dresses, strapless shifts 
and pantsuits. Other designers may be un- 
- — of. the direction fashion wiH take, but 
has no sense of uncertainty. His 

s have a clean, modem look, and he 

deserved the cheers at the end. 

At Oscar de la Renta’s showing on 
Wednesday, there were sizzling colors, a 
symphony af lengths, high-waisted coats and 
floating capes, chemise dresses and pants, 
pants, pants — all the fashion touchstones of 
the new season. 

But thaf s not aH In whai may turn out to 
be the best erf the New York shows, de la 
Renta offered ample touches of luxury: elab- 
orate embroideries made in India, fabulous 
brocades and necklines framed in sable or. 
ffttnchfllg. 

Though de la Renta is. known for ins , 
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A lace strapless dress by Calvin 
Klein for evening. 

evening dothes. his day clothes have consid- 
erable polish and charm. His winter coats are 
distinguished. He likes high waistlines, 
bright colors and double-faced fabrics for 
these, and tops them off with platter-size 
hats. 

Passementerie-trimmed wool jackets with 
velvet skirts, suits in warp-printed satin with 
sable or chinchilla scarves, and short velvet 
dresses with shoulders veiled in chiffon or 
lace are suggestions tor cocktails or dinner. 

But the biggest choice for evening — and 
an unusual one for this designer — lies in the 
assortment of trousers. Among the more 
casual suggestions are wide-leg pants with 
sequin-slnped sheer blouses, black or white 
T-shirts paved in sequins or simple cashmere 
sweaters. The sumptuous bead-embellished 
dresses with doorway-wide skirts are not 
restricted to women with palaces; the de- 
signer says a lavish apartment wfll do. 

With the exception of a single bead-em- 
broidered jacket in a mosaic pattern, the 
Ralph Lauren collection is in a much quieter 
key. Oh, there are some bright colors like 
cerise, teal blue and red in suede pants and 
matching cashmere tights. 

But the bulk of the collection is in subdued 
colors; there is much charcoal gray in both 
flannel and knitted fabrics. While trousers, 
both tapered and full, take precedence, 
Lauren prefers calf-length darts. This con- 
tributes to the sobriety of the collection, 
winch gives new meaning to the words quiet 
elegance. ■ 

. « 1988 The New York Tima 


by Thomas Quinn Curtiss 

P ARIS — G3ssics are reappearing cn 
masse in a busy Paris theatrical 
scene — unusually, with editorial 
and directorial revisions of which 
some are enlightening and others merely 
peculiar. The season also has been marked 
by a number of exemplary acting perfor- 
mances. 

Of the spring crop the most fruitful are 
Bernard Murats lively reprise of Marivaux’s 
piquant 18th-century depictions of amorous 
intrigues, “La Double In Constance” (at the 
Th£itre de 1'Aldier), with Daniel Auleuil of 
screen and television as its merry-andrew, 
and Moliire’s “Le Malade lmagmaire” (at 
the ArtS-H6bertot) with Michel Bouquet 
providing a lesson in the art of acting as its 
whining hypochondriac. 

The Swiss Luc Bondy, remembered for his 
ingenious mise-en-sc&ne of Schnitzler's 
“The Undiscovered Country,’' has returned 
to the Tht&lre des Amandiers in Nanterre 
with a staging of “The Winter’s Tale.’' 

Shakespeare in French is always a risk. 
The great tragedies leap over the language 
barrier with most of their dramatic potency 
intact, but the comedies, relying on winged 
words, are apt to shred much of their plum- 
age. Bood/s presentation of this romantic 
fantasy is so leisurely it takes three and half 
hours. This is not to its advantage, for fanta- 
sy. like wit, benefits from brevity. 

R ICHARD Peduzri's towering decor, 
reminiscent of Cordon Craig’s de- 
signs, has visual sweep. Michel Pic- 
coli has devised an original, whimsical inter- 
pretation of the jealous Sicilian king who, 
suspecting his innocent wife of adultery, 
banishes her to wander the continent for 20 
years. Bulle Ogier as the exiled queen and 
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Judith Magre in “La Fievre Ro- 
maine,” derived from an Edith 
Wharton story . 


Laura Benson as Perdiia. the long-lost 
daughter, are assets, but the play seems to be 
in slow motion. 

At the Mogador, Roger Hanchon, another 
eminent director, has taken Moliftre’s 
“Georges Dan din,” concerning another jeal- 
ous husband, and transformed it into a full- 
scale re-creation of toe daily doings in a 
17th-century manor house, with demesnes 
and peasants constantly on the move. The 
newlywed Dandtn is determined to hold his 
flighty bride to her marital vows, while her 
parents cultivate a smirking dandy who has 
clapped eyes on their daughter. The humfli- 
aied husband grows so frantic that he 
plnnges into a horse-pond to solve Ins prob- 
lems. 

Gaude Brasseur conveys the mounting 
fever of the tormented man, Zabou sparkles 
as the flirtations wife, Emnxanuelie Riva and 
Daniel Gelia neatly caricature toe ambitious 
in-laws, and Jean-Claude Addin is the cov- 
etous gallant. The emphasis on social back- 
ground threatens to obscure the simple, di- 
rect line of the situations. Over-direction can 
be as damaging as overacting. However, in 
this instan ce, toe vigor of toe performing 
company holds toe line. 

The Comcdie Franqaise has exhumed Jean 
de Rotnxi’s “The True Sl Genest, Comedi- 
an and Martyr,” written in toe early 17th 
century. Genest, a third-century actor, con- 
fessed his conversion to Christianity while 
performing before the court of Emperor Di- 
ocletian. Executed and canonized, he has 
become toe patron saint of his profession. 
Voltaire hailed de Rotrou as the founder of 
the French theater, and the House of Mo- 
li&re has honored him with a beautifully 
recited revival, though by the nature of toe 
text theatrically stauc. 


T HERE is nothiDg static in Jean-Fran- 
qqis Prevand’s intimate revue, “Vol- 
taire’s Folies," a parade of diverting 
skits drawn from toe great mocker’s blister- 
ing attacks on church, state and man’s inhu- 
manity to man. An exuberant foursome 
clowns the dramatized pamphlets with 
splendid vitality. One of its members, Yves 
Pignot, is a show in himself, from his imper- 
sonation of a capon doomed for toe knife to 
that of an obese cleric who finds all right 
with the world. 

At toe Palais Royal, Michel Galabru is 
comically aroar as the retired general plot- 
ting a coup to bring France under his sway in 
“LHuriuberlu," Jean Anouilh's savage car- 
toon of an erstwhile warrior faced with de- 
feat as a dvfljan. Suzanne FI on and Judith 
foot exquisitely through a lethal 
tions in “La ri&vre Remain e,” 
derived from an Edith Wharton story (at the 
Thbfttre Renaud-Barrault). Roman Polans- 
ki's contortionist antics as the man trans- 
formed into an insect exercise a hypnotic 
spell at the Gymnase in Steven Berkoffs 
dr amatizati on of Kafka's macabre fable, 
“The Metamorphosis,” while Georges Wil- 
son as toe mythomaniacal park-bench phi- 
losopher and Jacques Dufilho as his black 
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Claude Brasseur as the tormented husband in Moliere r s “ Georges Dandin. ” 


companion form an incomparable pair in toe 
French adaptation of Herb Gardner’s Amer- 
ican play, “I Am Not Rappoport” (at the 
Tbefitre de l’Oeuvre). 

Franqoise Dorin's latest comedy, u Les Co- 
lliers Tango” (at toe Antoine) smilingly con- 
tradicts an those lachrymose plays in winch 
veteran stars hobble about cursing the aches 
of old age. Tuning toe tables, Dorin intro- 
duces a matinee idol who, having reaped a 
fortune from audiences, has withdrawn from 
public appearances to enjoy himself selfish- 
ly. writing his indiscreet memoirs in peace. 

Guy Trejan plays the part with contogious 
zest. Jacques Jouanneau as his tottering va- 
let. Nicole Calf an as a young doctor who 
persuades him to try another marriage, and 
Hfl&ne Due as a loyal fan aid in w inning 
nonstop laughter. Bernard Giraudeau and 
Caroline CeUier glitter icily as toe elegant, 
vicious mischief-makers of Louis XV draw- 
ing rooms and boudoir alcoves in Christo- 
pher Hampton's arrangement of Choderlos 
de Lados’s erotic classic, “Les Liaisons Dan- 
gereuses" (at the Edouard VII). 

A model of histrionic harmony is offered 
in the ensemble performance of “Ce Que 
Voil Fox,” based on James Saunders' En- 
glish play “Fall” (at toe Th£dine La Bray&re). 
Here Pascale de Boysson. Mich&e Simonnet, 


Hermine Karagjheuz and Dominique Hollier 
impersonate a quartet of women who, 
though related, see life in different hues. The 
symposium is observed from the sidelines by 
Laurent Terzieff, who as a sort of master of 
ceremonies steps forward occasionally to de- 
liver comments on this session of absorbing 
make-believe. 

G UY de Maupassant, save for advising 
on a short play of one of his stories, 
never wrote for toe stage, although 
several of his works have been dramatized 
and filmed. At toe Madeleine, a commend- 
able company of four are toe interpreters of 
a series of vivid sketches derived from his 
writings under the title “Au Bord du lAL" 
Isa Mercure and Gilles Guillot (who are 
responsible for toe adaptation) together with 
Cbrisuane Millet and Gferard Chafllou rise 
to the demands erf toe various situations that 
range from amorous caprice to profound 
psychology and from Rabelaisian farce to an 
analysis of morbid states. A striking inter- 
lude of the latter occurs in toe case of a man. 
accused of having disinterred the body of his 
mistress, who passionately defends his crime 
in court. These borrowings from the tales 
and notebooks of the great author set before 
us the multi-colored world that Maupassant 
captured with his pen. ■ 


'Boris Godunov’ 


Continued from page 7 


• Arne Mfkk's staging is blissfully free of 
qoidey concepts or fashionable leadings of 
teal or imaginary subtexts. Just about the 
deity touch of stagecraft not explicit in the 
^jxt, and an effective one, was to have the 
«monicler-nxmk Pimen standing by as an 
observer in the opening scare. 

■ What tins staging excels is in the building 
of character through the accumulation of 
detail in gesture, facial expression and the 
interplay of dramatic tensions. This goes not 
only for the-angcushed Boris, but also the 

Shmsky (Hendrik KnunmX the 

ty contrasted duo of Variaam and 
tifissail (Leonid Savitski and Tut Tralla), 
and on down to the chorus that was not an 
^differentiated mass but a mass of mdiyid- 
oala The interaction of characters in the urn 
scene, was a little masterpiece of musical- 
dr aaa ti c ti ming and detail 
Nesterenko is a powerful Boris, tbeater- 

ty; with a dark Russian of rich and somewhat 
rough texture, vised to wring music from toe 

Es*briR appear- 
ance, as he advances cm the orb and scepter. 
Ins face reflects emotional states t unning 
from avarice to-suppressed triumph, fake 
humility, majestic resignation and finally; 
open serf-satisfaction. Only what sounded 
Hke a tinny recording of the Kremlin bells, 
abruptly cut off, sounded a jarring note in 
this. Coronation scene. 

■■ Tbie rin g in g was generally of a high level, 
especially so among toe deeper voices, of 
which .Mari Palm’s Pimen and Savitski s 
Variaam. woe outstanding. Eri Klas, toe 


chief conductor of toe Tallinn theater, 
seemed to be a straightforward, no-nonsense 
musical director, and he got that kind of 
earnest response from the Paris Optra or- 
chestra (a completely different formation, 
however, than the one that played for the 
other production at the Optra). 

In contrast to toe homogeneousness of the 
Estonian production — unity of purpose 
allied to unity of material — the revival at 
the Palais Gamier was a cosmopolitan affair, 
with a solid cast of French and international 
ringers, and with a staging and sets by Iones- 
co that are colorful to toe point of bring 
gaudy, but unevenly effective, and some- 
times marred by quirky interpretive batches. 

Burchuladze has rapidly made his nam e in 
leading opera houses of East and West Eu- 
rope in toe last few years. The Georgian 
republic has the reputation of being the 
home erf bel canto in the Soviet Union, 
consistently producing singers who scan to 
be plugged in directly to the Italian tradi- 
tion. Burchuladze is no exception. He is a 
man of immense phyriqoe and with a su- 
perbly rounded bass voice to match, of easy 
power, smoothly produced and without ap- 
parent flaw. But that alone does not a Boris 
make, and at 33 he has perhaps not lived 
enough to get far beneath toe skin of the 
tortured czar. But he is clearly an intelligent 
performer, so this is doubtless a great Boris 
m toe early making. 

Given the presumably instructive nature 
erf putting two versions of “Boris” close 
together in the season, it was mildly annoy- 
ing to find version No. 2 bong unnecessarily 
tinkered with. It retained the Sl Basil scene, 
which Mussorgsky dropped, and which was 


hardly necessary since its use or nonuse is 
one of the points of difference between these 
two versons, not one of the points of simi- 
larity. Furthermore, the Innocent got to sing 
his lament for poor suffering Russia in two 
places — which raises toe question of how he 
got from Moscow to Kromy, several hun- 
dred kilometers distant to do this. The en- 
core might have pleased the tenor (Michel 
S£u6chal), but it’s redundant all the same. 

A better use of the time might have been 
to include toe entire duet between the false 
Dmitri and toe Jesuit monk Rangoni, al- 
though toe Polish act was given far more 
completely tfyiTi usual 

Having Dmitri's dream in toe monastery 
silently acted out as he told it made for a 
useful reinforcement of the text Rangoni 
may well be as smarmy and libidinous as 
Ionesco shows him, but the mauling he gives 
Marina goes well beyond his order's normal 
proselytizing procedures. Having Shuisky 
stab Feodor, Boris’s son, immediately after 
the czar’s death is a melodramatic compres- 
sion of history; there is no such thing in toe 
book, whereas in real life Feodor lasted a few 
months before Shuisky disposed of him. 

Lothar Zagrosek conducted a perfor- 
mance that gained in security as it wait 
along, and the solid cast also included Na- 
dine Denize as Marina, John Tomlinson as 
the sonorous Pimen, Ragnar Ulfung as a 
brusque and self-assured Shuisky rather 
than the usual slimy intriguer and Peter 
Lindroos as Grigori, alias Dmitri, Michel 
Philippe the Rangoni. 

Mussorgsky’s u Boris Godunov ” (1869 ver- 
sion) Optra Comique. Paris. Aprit IS. 16, 19, 
20 and 21. ■ 


New York Jazz 

Lawrence is moving to New Jersey in the f 
when his son readies school age. 

“New York is toe jazz capital of t 
world,”he said. “The city is ow campus, we 
are located in Greenwich Village which 
t that a who’s who of jazz masters lives 
y. The school is one big master class. 

1 .v:- tc met incredible. 


Continued from page 7 
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“AU our pianos were boptized [sicj bv 
•.masters before we Jet toe 
•them. They are expensive pianos, but we are 
an expensive school This is a f°^-year ac- 
credited program leading to a fine arts w- 
■'Sffiy we are teaching .fads the 


“It’s easy to be original,'^ he said. “Just be 
honest, play from your heart, be yourself.” 

“Do you always know who you arer a 
student asked. 

“No. You change every day. That's the 
wonderful thing about jazz, you can express 
how you fed right now.” 

Another student asked: “You play real 
good. How come you’re not more of a 
name?” 

“In New York, so much of the music 
business is business. Fm no good at self* 
promotion. I just want to play. That’s why I 

r . j »/■ bc cir mnntnR SI VKlf 111 


Gounnandizers). CBGB, for short, is toe 
punk capital of New York, maybe the world. 

Founder Hilly Kristal was sitting in his 
“office,” a dusty desk in an alcove under toe 
neon letters “purity, body, flavor." The 
songwriter Jim Carroll described CBGB as 
“the type of place where your mouth rejects 
saying anything but ’give me a beer.’ ” Three 
phones rang constantly with calls from 
bands requesting bookings. In his early 50s, 
after 15 years in the punk business, Kristal 
has damaged eardrums and is headache- 
prone. He resembles the retired moving man 
he is and dresses like the folk singer he was. 

Although London got toe credit, CBGB 




to go into their classrooms, find out whaVs 
W£g and fix it It’s, e^enttdtor^ 
that?. ” This time it was two howling 
prowl cars. 

I almost mentioned that the Jaa 

SMrsw-ii 33b 

T can see your secret Masters wno w ^ ^ perspective, I went down 

revealed that secrets mclud ^ I ^L B ( SSb w “CBGB and OMFUG” (Cwntrv, Blue- 

graas. Blues and Other Music for Uplifting 


Visiting a record company executive, 
stumbled on a session in their studio. Seven 
of the biggest names in modem jazz were 
recording/That's New York, I thought, walk 
into an office and you find this. When the 
take was over, the producer jumped up and 
said: “Great feeling- That’s tL But I had 
heard a rather obvious flub and the feeling 
had been less than greaL The producer had 
second thoughts after toe playback but by 
the time he suggested another take every- 
body was packed up. That’s New York — 


mg act ror television, monaie opene 
miy DeVffle (who called Kristal “toe P.T. 
Bam urn of the scene”). 

“Bands still make it out of CBGB,” said 
Kristal- “Vernon Reid’s living Color might 
be nexL The Brandos recently charted. Jane 
Maper worked here with toe Egyptians and 
shes a movie star now. She’s in a film called 
— I can’t remember exactly, it’s something 
like Tear, Anxiety and Depression.' 

“We’ve become kind of tourist trap. 
Word's got around. A Japanese giri came in 
and asked, “Who’s praying tonight?’ She was 
so reverent it took me awhile to figure out 
what she meant. There are a lot erf very hip 
bands around. Sometimes I wonder who 
wants to hear another very hip band. That’s 
the trouble with New York, there are too 
many very tup bands ” ■ 
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MARKETS: Daw Takes 101-Point Plunge 


(Continued from Page 1) 
because it also banned program trading to buy 
stocks. Some also said that once the collar was 
breached, only sellers remained in the market 

“Once this thing goes below 50, nobody 
shows up to do any buying,” said Joseph 
BartheL, a technical strategist at Butcher A Sing- 
er Inc. 

In index-arbitrage program trading, brokets 
use computers to buy massive amounts of 
stocks in New York and the equivalent stock- 
index futures in Chicago, or vice versa, to profit 
from price disparities. 

The technique has been mentioned in some 
studies of the stock collapse in October as a 
possible contributor to the volatility and soar- 
ing volumes that pummel ed the market and 
frightened milli ons of investors into selling. 

The Dow's worst fall in terms of points was 
on Oct. 19, 1 987. when it plummeted S08 paints. 
Other sharper falls than Thursday’s occurred on 
OcL 16 — triggered by another monthly trade 
report — on Oct. 26 and Jan. 8 this year. 

Trade Latimer, a vice president with Jo- 
sephthal & Co„ said investors were disappoint- 
ed with the February trade figures. 

“They shook us up a little, she said, adding 
that the report led to a “legitimate selling 
spree.” 

Sid Dorr, vice president of stock trading with 
Robinson-Humphrey Co. in Atlanta, said pro- 
gram trading aggravated the losses in afternoon 
trading despite the NYSE’s move to limit it 

He blamed much of the drop op the program 
traders rather than on the trade number. 

“It’s hard to believe one set of figures on the 
deficit could result in this kind of a decline,” he 
said. 


Ralph Acampora, director of technical re- 
search at Kidder. Peabody & Co„ said the 
NYSE had found out that traders “must be 
wearing rollerskates and they can just as easily 
execute them by hand.” 

“Hie trade figure is what precipitated the 
initial selling, but in conjunction with that sell- 
ing you have to view these other instruments as 
coming into play,” said Chester Pado, director 
of technical research at Jefferies & Co. in Los 
Angeles. 

Ms. Latimer said the market’s inability to 
recover from its disappointment with the trade 
deficit meant “more work to do, more churning 
on light volume, bade to the same pattern.” 


Prices fell sharply on the London stock ex- 
change after the trade figure was released. The 
Financial Times 100-stock index slipped 232 
points to 1,787.2 after trading as high as 1,82(18 
earlier in the session. The narrower index of 30 
industrials fell 18.8 points to 1416.2. 

In New York. Puget Sound Power & Light 
was the most active NYSE-listed issue, off % to 
19%. 

Freeport McMoRan Resources Partners fol- 
lowed, down % to 20%, and Zayre was third, up 
% to 24%, amid reports that the company may 
announce a share repurchase or other step to 
increase its stock price. 

Among bine chips, AT&T fell ]# to 26ft, 
Genera] Motors slumped 3ft to 71ft, General 
Electric was off 2 Vi to 40ft and USX was down 
2ft to 31ft. 

Computer and high-technology issues fefl. 
IBM lost 4ft to lift, Texas Instruments fell 3ft 
to 31, Cray Research fell 27 to 81 Vi and Digital 
Equipment lost 5ft to 103ft. 
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Boast the Ho ttest Hand 



By ANISE C. WALLACE 

New York Times Service 

EW YORK — The average independent investment 
m a n a ge r beat the major market indexes in the first 
gnaner of this year and did so by. a large mar gin. . 
Helped by takeovers and stocks of the better-perform- 
*r ; ing smaii-capiialization issues, the portfolios of the average fund 
* jB^ger at the independent firms gained 83 percent Fortoe first 
three months, according to CD A Investment Technologies, while 
the average stock mutual fund, as measured by Lipper Analytical 
Services, rose 7.4 percent 

Meanwhile, Standard & Poor’s 500 Index climbed 5.7 percent 
periodf ^ ones * nt ^ u5t ^ average was up 3.4 percent in the 

CDA's study is not an exact 
measure of the managers’ per- 
formance records, but it is 
dose. The firm calculates the 
returns of the managers’ stock 
holdings starting at the begin- 
ning Of the quarter. This ap- 
proach assumes that none of 
the stocks were sold during 
the period. It also measures 


On average, their 
portfolios gained 8.3 
percent in file 
quarter, to 7.4 for 
other stock funds. 


orating firm, BMI Capital, which was up 27.4 
d the rise of small stocks, 


& only .the stock returns and does not include any short- or long- 
> term fixed income securities. 

• The top-pa 

percent, benefited from takeovers ant 
said James D. Awad, president. 

- “If your security analysis is working and the market is interest- 
ed in your style, then you’ve got double leverage,** he said. “And 
we got it** 

BMTs analysts and portfolio managers, in investing their $400 
million far institutions and individuals, focus on the stocks of 
small- and medium-capitalized companies. They look first for 
stocks with higher-than-average earnings growth rates and then 
they apply several measures to find die most undervalued. 

In the first quarter, BMI owned stocks of several companies in 
the midst of takeovers or other restructurings. Among them were 
Roper, American Standard, Western Auto and Flexivan. 

Among the firm’s largest holdings are Household Internation- 
al, Commercial Credit, Salomon Brothers, Polaroid and Dun & 
BradstreeL 

A CC ORPIN G to Mr. Awad, there is a real shift in market 
L\ leadership from the large stocks that makeup the Dow to 
-L JL the smaller issues on the New York Stock Exchange, the 
American Stock Exchange and those traded over-the-counter. 
The slocks that make up the lowest 20 percent by capitalization 
■wi/On the Big Beard are the cheapest and those that are in the top 20 



gave die firm $32 million to invest, are beginning to pour 
hundreds, of milli ons of dollars into these small-capitalization 
stocks. ^ 

The second-best performing money manager — which was up 
212 percent - — concentrated all of its bets on stocks of only one 
industry. The $175 million portfolio managed by WMG Co. in 
Hartford, Connecticut, is invested in shares of savings and loan 
institutions and regional banks. ; 

- Senate of the -largest holdings include American Society for 
Savings in Hartford, Wilmington . Savings Fund Society, Crest- 
mont Savings & Loan, Norwich Savings Society, FFB Corp. and 

St PauJ-Banggrp. ; . . . ^ " * * 

.*. The quarter’s thirddbest performing manager, up 24;9 percent, 
was Ccwinthihn: .Capitals Co. It invested heavily in, stocks:- of 
manufacturing companies that benefited from a lower, dollar. In 
die last year, portfolio managers at the Englewood, Colorado, 
firm have owned shares in CatcrpiHar, Deere, Firestone, Timken, 
Honeywdl and IngersoU'Rand. . 

| Currency Bales 


Bates 
« 

Ajnstardam IJM 
InnKUIO) 3&J875 
FnnkfKrf rant 
Umtfaatb) 

MHaa .1X00 

Hew York lc) 

Parti 47345 

TOkm 12425 

ZurtcA U7tf 

1 ECU 1JBW 

1 SDR UOT4 


April 1* 


c 

DJ*. 

FJ». 

HJL. 

GMT. 

w«. 

%F. 

Yen 

a«75 

.1.122 

03300 

B-15T3 * 

— 

5342* 

US51 

15044* 

45.1V 

2M1V 

4.M0 

urn* 

104445 

— 

252445 

02004 

am 


037*9 

0.1309 * 

<U7U 

4381* 

12077 

13405* 


3.11 tO 

105025 

2J1540 

15005 

'6539 

25745 

23200 

2JU34 

WAS 

2UL66 

■ 

44039 

3543 

89550 

9347 

1373 b 

IMS 

54375 

133341 

144*5 

3477 

UW . 

tax 

10572 

13711 


04574* 

34220 

8.1421 

4074 

4540* 

Z3ZJ6 

7437 

2240 

0.1000 

4441 

3L5JW 

MU 

— 

Z57W 

0120 

0300 

Mite' 

D7372 

33217* 

— 

i.i m * 

0*457 

00747 

7435 

M3&52. 

23277 

434074 

13777 

I545H 

0J43S 

2J1S5 

74425 

131845 

-24014 

405021 

13H2 

173030 


rimJnas In LonooiL Tokyo ona -turioi. iixuv* in 

pound; c: new one dollar; ■: UrtUoHOO; not 

quoted; HA.: not amlldtHa. 


Other ItoHar Value* 

Currency per* 

Arven. austral 5J2S 
AastraLk U3M 
Aastr.KBH. J1J« 

35M 



Currency Pw* 

FUt,mandw 
erackdme 13250 

How Kona S 7506 

Indknnipee 13.1924 

■naira -onus Iwto-ranWi WM 

CmflonS 13375 Ifttai 0«1S 

cunewraon* 37Z21 

onUilnH &3M5 KinfOtfKtznar* 02735 

it punt 13b motav-rtna* U7B 

ytrtr rafts unless rtwrtrt * (fooolrate.1 


Currency 
Mex. pew 
M. Zealand S 

NHkualra* 
Merw. krone 
PhU-peso 
Purtesewfa 


5108.1 

S.Kor.wan 


Port 

2SUQ 

1JU 

4.1541 

6.195 

zun- 

13440 * 
355 
2003 
74840 


Curmmr 
Canadian ekutar 
Swiss franc 


Carrancy 3M»V ***£ 

Pound Sternaa 15724 1J704 VMM 

jawmra 12330 32Z*5 12245 

‘ ijugi ljum 1JHS2 

. ,—tosn crBon* fSrussraV; Bunco Coonrterdote iWlano (MJKtnJ; gtoura Nodonaio 
jtojPBrtt ffMuTi BaMormkivtToleyo); IMF ISDRI; bah td* or, rfrat dlrriaml; Go*** 
( rvWel. Od»r data from Reuters and AP. 


Interest Rates 


April 14 


Media 

Report 

Profits 

Strong Quarter for 
3 U.S. Companies 


or 


The Associated Press 

NEW YORK — Three 
media companies — Gannett 
Inn, Knight- Ridder Inc. and Tri- 
bune Co. — said Thursday they 
had double-digit profit gains in the 
first quarter. 

After-tax profits were op 41 per- 
cent at Gannett, 18 percent at 
Knight-Ridder and 93 percent at 
Tribune Co. 

Gannett, the Arlington, Virginia, 

publisher of USA Today and 89 
other drily papers, said its profit 
rose to $74 muHon, or 46 cents a 
share, from S5L5 million, or 33 
cents a share, a year earlier. 

The results included a pretax 
gain of about $45 million on its sale 
of stock in another company. 

Gannett said overall newspaper 
advertising linage rose 4 percrat in 
the quarter, reflecting strength in 
classified advertising 

Gannett said its broadcasting 
revenue rose 9 percent. 

In addition to its daily papers, 
Gannett publishes 35 non-daily 
newspapers and USA Weekend, a 
ma gazine . It operates 10 television 
stations, 16 radio stations, Gannett 
News Services and an outdoor ad- 
vertising company. 

Knight-Riader, based in Miami, 
said its profit rose to $33.8 million, 
or 59 cents a share, compared with 
528.6 mini on, or 49 cents a share, a 
year earlier. 

Kmght-Ridder owns 30 drily 
newspapers and eight television 
stations. 

Tribune Ca„ based in Chicago, 
said its profit rose to S32J2 million, 
or 42 cents a share, in the quarter 
from $16.7 minion, or 21 cents a 
share, a year earlier. Revenue rose 9 
percent to $522 nriffioo. 

Tribune said the operating loss 
at its broadcasting and entertain- 
ment group narrowed to $3.5 mil- 
lion from $10.1 trillion a year earli- 
er as revenue rose 7 percent to $91 

iwitliAn 

■ N.Y. Times Profit 

On Wednesday, the New York 
Tunes Co. reported record first- 
quarter net income of $45.5 mo- 
tion, or 56 cents a share, 11 percent 
more than the 1987 figure 


American Finds a Force in Labor 


Airline Grows 
Cautiously and 
Avoids Conflict 

By Agis Salpukas 

New York Turns Service 

NEW YORK — When Robert 
L Crandall completed a give- 
and-take session last month on 
the state of American Airlines, 
the 2,300 employees gathered in 
a hangar at the amine's huge 
maintenance base in Tulsa, 
Oklahoma, gave their chief exec- 
utive a rousing ovation. 

Mr. Crandall has not always 
been so warmly received. Five 
years ago. when he was pressing 
for wont-rule changes and the 
right to hire new workers at 
mudt lower wages, employees 
greeted him at the same hangar 
with obscenities and heckling. 

Although the airline still has a 
two-tier wage system, its labor- 
management relations are now 
among the best in the indusuy. 
And with service, not just price, 
again a vital competitive factor, 
this worker support is enabling 
American Airlines Inc. to pull 
even further ahead of rivals. 
American has consistently bad 
one of the best on-time records 
among major carriers in the 
Transportation Department’s 
rankings. 

“Whether your troops are be- 
hind you is the key," said Rich- 
ard Betous. a labor economist at 
the Conference Board business 
research group. American's man- 
agement, he added, has done an 
exemplaiy job of explaining to 
workers the importance of sacri- 
fice. 

“A work force is willing to go 
through many painful things ifit 
believes in the long-term goals," 
he said. 

Recently, the spotlight has 
been on the big carriers, especial- 
ly Texas Air Corp„ that have 
expanded by making huge acqui- 
sitions. Analysts were concerned 
that American, by shying away 
from mergers, would lack the 
economies of scale needed to 
compete in the years ahead. 

instaad, its caution has helped 
it avoid the bitter labor-manage- 
ment battles that are engulfing 
other major carriers. Despite 
American s initial smmbles, few 
airlines have so successfully ex- 
ploited the opportunities created 
by deregulation, which gave air- 
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Robert L. Crandall speaking to employees in Near York. 
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lines more freedom over fares 
and choosing markets. 

“Competitively, American is 
well positioned," said Edward i. 
Starkman. an analyst at 
PaineWebber Inc. “They have 
hubs and spokes in every pan of 
the country." 

Texas Air, the largest U.S. car- 
rier, is loaded with debt after 
buying Eastern Air lines Inc. 
and People Express. In addition, 
Texas Air, locked in a destructive 


fight with Eastern’s unions, is 
still struggling lo integrate all of 
its parts into a smooth-running 
whole. 

It is not lhe only one with 
indigestion: Northwest Airlines 
Inc., which bought Republic Air- 
lines Inc., is still straggling to 
solve its service problems. Mean- 
while, United Air Lines — whose 
parent AUegis Corp. endured a 
traumatic restructuring that in- 
See AMERICAN, Page 13 


Dollar, Bonds 
Plunge After 
U.S. Trade Data 


Compiled he Oar Staff From Dispatches 

NEW YORK — Traders scram- 
bled to sell dollars and bonds 
Thursday in reaction to an unex- 
pected bulge in the U.S. trade defi- 
cit. sending the American currency 
tumbling in value and yanking 
down prices of U.S. Treasury 
bonds. 

Currency brokers reported that 
the Federal Reserve and other cen- 
tral banks, concerned about a rout 
of the dollar, swooped into ex- 
change markets to buy dollars with 
yen, British pounds and Deutsche 
marks to stabilize the currency. 

The dollar plunged in spite of the 
intervention. It closed in New York 
at 1.6620 Deutsche marks, down 
more than 3 pfennigs from 1 .6938 
at Wednesday's close, and at 
123.55 yen, down almost 3 yen 
from 126.45. 

The British pound also made big 
gains against the dollar, closing at 
$1.8730, compared with $1.8390. 

The dollar also dropped to 
1.3725 Swiss francs from 1.4045, 
and to S.6375 French francs from 
5.7405. 

Dealers said that near the dose 
the U.S. currency had begun to 
recover from its lows of the day 
after Karl Otto POhL, president of 
the Bundesbank, said the West 
German centra] bank would con- 
tinue to participate in the stabiliza- 
tion of the dollar. 

It was not clear whether Mr. 
Pfihl was referring just to the 
Bundesbank or to a wider interven- 
tion. but West Germany’s finance 
minister, Gerhard Siolienberg. stud 
central banks would continue to 
ite in the foreign exchange 
rets. 

The drop in the dollar triggered a 
chain reaction that was first felt in 
the bond market, an important ba- 
rometer of the economy and of the 
future of interest rates. 

Prices of the benchmark 30-year 
U.S. Treasury bond tumbled 125 
points, or $1150 for every $ 1 ,000 in 
face value, cm Wednesday, and its 
yield, which moves inversely to 
price, surged to 8.86 percent, from 
8.74 percent. 

In the report that started the 
market turmoil, the Commerce De- 
partment said the merchandise 
trade deficit widened in February 


to 513.83 billion, its biggest deficit, 
since October and the second- 
monthly increase in a row. Most 
analysts had been expecting the 
deficit to narrow from the $1144 
reported for January. 

The widening of the deficit sug- 
gested that the United States 1 trade 
problems remained more stubborn 
than had been believed, and some 
traders said the dollar needed to 
fall farther to make U.S. goods 
more competitive in the global 
market. 

Earlier, the dollar ended sharply 
lower in Europe, closing in London 
at 1.6635 DM, compared with 
See DOLLAR, Page 15 


U.S. Reports 
Slight Growth 
In Inventories 

The Associated Press 

WASHINGTON — Inven- 
tories held by U.S. businesses 
rose a slight 0.1 percent in 
February, much slower than 
the pace’ in recent months, the 
government said Thursday. 

The Commerce Department 
said inventories rose $825 mil- 
lion during February’ to a sea- 
sonally adjusted $715.9 bil- 
lion. the increase followed a 
rise of 0.7 percent in January, 
revised up from 0.4 percent. 

Meantime, total business 
sales climbed 0.6 percent to a 
seasonally adjusted $468.3 bil- 
lion in February, reversing a 
0.5 percent decline in January. 

The rise in inventories in 
February was held back by a 
1.1 percent drop in inventories 
held by retailers, reflecting pri- 
marily a 5.2 percent drop in 
the backlog of unsold cars. 

Analysts had worried that 
rising inventories in 1987 and 
in January would force pro- 
duction cutbacks and weak 
economic growth in early 
1988. But recently economists 
have modified their views, 
contending that the slowdown 
will not be so severe. 
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Flood of Complaints 
Led to Texas Air Probe 

Inquiry Witt Cover Safety 9 Finances 

Compiled by Ovr Staff From Dispatches Eastern's unions have sued Tex- 

WASHINGTON — An unprec- as Air and Eastern, contending that 
edented Transportation Depart- the companies had conspired to 
man decision to start a broad in- strip Eastern of its assets to weaken 
v estimation of Texas Air Carp-, the tire airline and wring concessions 
largest U.S. airline company, caroe from its wotkera. 
after a flood of passenger and avia- In addition. Texas Air recently 

turn industry complaints. Federal disclosed in filings with the Secun- 
Aviation Administration officials ties and Exchange Commission 
say. that Continental and Eastern were 

The 3(Way investigation was an- plagued by service problems and 
nounced Wednesday with the aim tea weakened financially, 
of determining the company’s fl- Besides Easton and Continen- 
nandal stability and whether its tal, Texas Air owns such commuter 
management is ^disposed” to com- earners as Rocky Mountain Air- 

• ■_ . Til. f_— — A i a wii ig Ufti* iTwrbnr 
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’ with safety rales. 

Texas Air, which owns Conti- 
nental Airlines and Easton Air- 
lines and handles about 20 percent 
of tire nation's air traffic, had losses 

The'fedcral aviation administra- 
tor, T. Allan McArtor. also pro- 
posed that that Eastern pay 
$823,000 in penalties and undergo 


Britt Airways, Bar Harbor 
ics and Provincet own-Boston 
Airline. 

Although the department is re- 
quired under the Federal Aviation 
Act to determine if a carrier is u fit, 
willing and able lo perfonnproper- 
ly” its 85 reviews since 1985 have 
involved smaller airlines. 

B. Wayne Vance, the Transpor- 
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an inspection of its 267 planes. tation Department s general corn- 
“We've been bombarded by sei, recalled that tire last investiga- 
complainis about Eastern,” Emily tion of a large carrier was made in 
TnqmdL acting chief counsel at the 1974, when the government looked 
FAA, said. “We just don’t have any at Pan American World Airways 
* — ‘ and a subsidy 

it had re- 
ceived. 

Mr. Burn- 
ley said he di- 
rected his 
staff on Feb. 
29 to make an 
in-depth re- 
view of Texas 
Air after the 


choice but to 
gp to this un- 
precedented 
inspection of 
allplancs." 

Between 
May and Sep- 
tember of last 
year, Eastern 
flew one of its 
“on 
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approximately 511 flights when it corporation had sought to transfer 
was onaiiworthy” due to a missing the shuttle from Eastern to another 
drain tube in aa sttgme, the FAA Texas Air subsidiary. 

The International Association erf 
, Machinists and Aerospace W<xrfc- 

iem laMfcWtftt STwhicb is Easte^T largest 
pas^^andwaspartrf apat- sued. A federal district 

tan 5 alleged safety violations, .j ^ Washington found the air- 
theagency said. ‘line in contempt of an order he 

_ The mvesugacon of T«as Air is ^ summer that it not 

Lhe government s firrt nugor sto^ transfer assets without zK^otiating 
of an aulme snee 1974. The srody ^Sr iB11IlioM . ^ 

will examine how Texas Air man- , .. .. , 

ages its finances, the transfer of Mr. Buinley raid his depart- 
from one division of the meat's pohey office had recently 
company to another and the pass*- found m m assessment of T«as 
WefepKtofits financial problems Air and its subsidiaries that “they 
on safety. are under substantial financial 

Transportation Secretary Jam pressure, having suffered record 
Bondey 4ih indicated that be did losses since the beginning of 1987." 
not bdieve any of Texas Air’s oper- Texas Air, based in Houston, re- 

at io n s were unsafe. If be did, pc spouded that it ‘Yeznams financial- 
said, “we wqdd puli fte c^ifi- ^ with over $850 mfllion in 

taW 10 iZteendofttefiMqoarter 

Texas Air and its chairman, of this year, and that there was u no 
Frank A. Lorenzo, have recently credible baas for challenging the 
suffered several legal setbacks. management's ability or dedication 

A federal distntt judge blocked a tp manage safe air transportation." 
plan for Eastern to snU its profit- 5. _ # , . . 

able East Coast shuttle operation Phfl Bakes, Easton’s president 

to Texas Air, and another judge and chief occoitive, said: & We wd- 
ordered Easton to end an arrange- a«ne that mqoay. In fact, we hope 
meal to lease several aircraft to a that the negation will be as 
North Carolina cargo airline in or- broad and public and fair as possi- 
der to train nonunion pilots. hie. (NYT, LA T, A eaters) 





For the man with exceptional goals 


ASSET MANAGEMENT 
IN SWITZERLAND 


I f you (like many successful people) do not additional ways to protect their assets and make 

have the time to manage your own portfolio them grow, 

of assets, why nor let the professionals at TDB Our investment counselors will gladly review 

handle the job? • Y° m situatum and advise you on the portfolio 

At TDB in Switzerland we are well-prepared best suited to your individual needs. In strictest 

to provide this service. Our portfolio managers confidence, of course. 


devote their full rime to selecting investments 
for maximum security and growth potential. 

Another TDB advantage: our woridwide 
sources of timely financial information, through 
our global link with American Express Bank 
and its 103 offices in 42 coun- 
tries. Equally important, 
our clients have access to the 
investment opportunities 
available through the 
American Express family of 
companies - providing 



TRADE 


DEVELOPMENT 


TDB: an exceptional hank for the man with 
exceptional goals. Visit us on your next trip 
to Switzerland. Or telephone: in Geneva, 

022/37 21 11; in Zurich, 01/201 15 19; in Lugano, 
091/20 28 82; in Chiasso, 091/41 22 22. 

TDB, the 6th largest commer- 
cial bank in Switzerland, 
is an affiliate oj American 
Express Company, which has 
assets of more than US$117 bil- 
lion and shareholders! equity 
in excess of US$5 -1 billion. 


BANK 


An American Express company 


The Trade Development Bank head office in Geneva, 

at 96-98, rue du Rhone, i 
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Thwsdais 


HMcnm 

Htoti Law Stock 


Sis. Close 

IQO, High Low Quot.Ofae 


12 Month 

LOW 5 lock 


w 


Tables include the nationwide arias 
up to the dosing on Wall Street 
and do not reflect tale trades elsewhere: 


53%, 24 RaHggS -92 20 12 1364 33ft 33 33ft — 1U. 

39 nv. firnr 17 *a 2*ft 23tt Oft* -1*4 

Sft lift RollnE s J tt A 34 3035 23ft 21 *. 22 ft— lft 

M*S IjS Shim .50 3.1 17 Mfl 14ft WA l«fc- 5, 

sn 12“; Rotter JO 1.1 26 » JJ OS ft 

39ft 193 m Rarer 5 20 *7« 33ft 33 38ft —I 

W* *4 RoWiCh .2J JJ' >»» l£ + £ 

llkk JW Rowan *579 lit 7ft 8ft — *4 

HI 9**6 HOVID 4J2e 5-3 11 3772 123 120ft 120V. -Jft 

UVj s Rovinl .IDs .9 26 1*0 11 10ft 10ft- ft 

9V. 5ft Rover 52B U 230 1*4 BVi jit — V4 

25 19 bSmW -36 IS 19 14g 24V, M zjft -lft 

45ft 17Vj RirisBr AO fj 10 83 23*. Z3ft 23VS — *6 

2SJ 11 RusTgS JO 4J3 13 90 IS'* MSI 13 - *4 

Iff*. 10*4 Russell Si IJ 13 842 16ft I5J* IS**— lft 

41 ID Ryder -S6 1.9 13 1765 31 2916 29ft — 144 

32ft 17*4 RvkoH M XI >4 367 26 24*6 Z4ft — lft 


41 20 Rvder 

J2ft 17*4 RvkoH 
2Bft 11 Rvlond 


Rymer Btl-17 11X 


367 26 24*6 24*m— 1>4 

«5E 16 ft 16 16 — IV 
15 9 9 9 — ft 


Sb. Cl«e 

ply, m PE lmsHWiLaw Buot.ai’oe 

s JS U if rwil $2 J3S S£=|£ 

JZ4 1.9 17 296 13 12*4 12*4- «■ 

00 IJ 12 10 47 1 4i 47V4 4714 

, S 2 1X9 2157 34 3314 34 —16 

1 232 11J 3 IS> K£ E* S*. + ft 

Z2Q 107 lfifa 20*4 20*4 2BJ4— « 
1J0 119 13 13*4 13*4 13*4 

04 40 14 109 14*4 14*4 !4Vi - 6 

£ 42 31V. 29 2* — 2'A 

,tt O I 474 22 21 to 21 Vi— 14 

JSe CO 1S2 9V4 8*6 8*6- Vi 

89 4*4 4V4 4V6-14 

78 IV. 114 114— 14 


LLSL Futures 

Via The Associated Press 


Seaon Season 
m on Low 


WHEAT (CBT) 


Open High Law Close' Che. 

Grains 


S H^h° S SS" OPW Hl*l Low Close CtW. 

S3 & £3 S$S SS SS 

its £2 _JS 

jnn i 4000 AUr 41J0 flJO 410S 41J0 

6 £. H!" £**. 

Pnv. Dev Open Ini. 24427 off LOT 
PORtf BELLIES fCMB) 

Sfi 6fl M AS £1 

S3 sis 88 33 as 33 || S3 

6A2S 52.10 MB’ 3 * JU 

Eg. Sales *"« Prev.Sate, 7422 

PrBW.DOVOpnlnL 16,416 UP S74 


Season Season 
High L®" 


pp» HW» i* 


.Close Ofto. 


SS3, fr p 

Prev. Dav Open Jnf. 


75 Jufl 

Zjmmr 


•« - 6 ^ « ^4=^ »» ^ -« 


TJMOrth 
High Low stock 


Sis. riw 

lOteHIgti Low QuMOToe 


(CotrinHied) 


34*. 1BV. Pan EC n 2.00 8J 12 b13 24W 23Vt 23*4— <* 


17 5Vi Panlll 5 542 5*6 5*4 5W— U> 

2716 10VS PaiHMi .16 1J 16 266 16»% 16 *m 16*. — *4 

27 V. J2V4 ParPha 17 308 MVS M*i I8V4— Vs 

ISVj 4*6 PorTtfi 8 10 7W 7t. 7V. 

s*i 3Vj Parttvn 451 4V. 4*4 «4— <* 

24 Vs 12 ParfcEi .16 J 15 22 19 19 19 + W 

8*4 2V3 PorkOrl 2 SIS «** 4V. 4*4— '6 

49 34VS ParkHn J4 %A 17 763 35*4 34V% 34*4—1*6 

5V4 2*4 PalPtr 142 36 4*4 454 4'u 

17V. 3*4 Patten J0I 1J 8 130 6*4 6 b<+— *4 

25W 9*4 PovCsh .16 .9 21 9374 1»’-. 17W 1BW — *fc 

3016 I 8 V 3 PenCns SB 3 49 2375 24W 23 23 —1'* 

66 351* Penney 100 « 1? 48» 49** 47 47V. —3V. 

37ft 28*4 POPL 2-76 7.9 11 963 3S»- 34 Vj 34ft— ft 

5774 43 PaPL pi 4A0 8.9 fiCz 4*ft 49V. 4»ft +114 

52ft 43ft PaPL Pf 630 92 700z 47 45ft 46ft — ft 

94 78 PaPVpr B-40 10-0 IBfc 15 84 B4 — 1*4 

68 V. 34*6 Penult 140 4J 14 61$ 58 55*4 55ft— lft 

39ft 20ft Penwpr 140 4.9 14 33 32ft 33ft— ft 

88 38ft Pennax 120 19109 1630 78 75U 75ft -Oft 


24ft 12 PorkEl .16 J 15 

8*4 2ft PorkOrl 2 

49 34ft ParkHn 84 74 17 

5ft 2*4 PtaPir 142 

17V. 3*4 Patten 881 1J 8 

25ft 9*4 PovCsh .16 .9 21 

30ft 18ft PenCns SB 3 49 


13*e 7ft SL Ind .18b 20 13 
47*6 20ft SPSTec US 19 16 
31*4 13 SSMC 19 

34*4 16ft 5aotcm JBe 4.1 10 

23ft 9*4 ScOlne .04 3 

14 10 SobnR 154(11.7 8 

19*4 9 S tM Sc 6 

39ft 24 SoflKIn JO IO 27 

9 5*6 SohCosn J7e 55 

24ft 17*4 StJdLPslJQ 6.1 10 

13!m 5ft Solan I 10 

8ns 61 SallieM 54 .7 18 

38*6 16*4 Satomn J4 U 25 


.18b 20 13 20 8*4 8ft 8ft — ft 

IJJ0 19 16 31 34ft 34ft 34ft— *4 

19 496 29ft 38*4 28ft— 1*4 
J8e 4.1 10 237 22ft 21ft 21ft— lft 
04 3 2978 23*6 23*4 23*4— ft 

I54ell.7 8 45 131* 12ft 13ft + ft 

6 117 15V. 15 IS - ft 

JO IO 27 364 29ft 29ft 29ft— 1ft 
A7c 55 107 8*4 814 8ft — ft 

M 6.1 10 24 23*4 23 23 — *4 

10 182 13 17*4 1214— ft 

5* .7 18 Z2S2 80*6 79ft 79V4— 1V» 

M 30 25 7042 23ft 21ft 21ft— lft 


,46 24 24 2085 20ft 19 T9ft —lft 3J5M Z53ft Jill 2^ IZfft 3^*7 — JJ*» 

in to 4A m m 5 ta ft — V. 1 m 172 Sep 3J2*6 137k 3J0V. 3J2 — JlCft. 

3« 6E '0 S299*S2ft 49ft SWO-S^ ^ gg £SS ^ 

& H 2* S h S8^S E^scie* 1 ^ pfSTsiS 145 ^ 

150 °l 35*4 35*4 15*4— ft Prey. DOY Open Inf. 4&0TS o« 145 

34 ISft 18 18ft— *4 CORHtCBTl 
Of ,5? ,2* low. - S iOOObuniinlmum-doilarsperbtahei. 


35 28W SDteGs 2M 8L2 10 73D 20 31*4 31ft— ft 

9*6 7 SJuonB J06 5A 19 398 7ft ^4 7ft— ft 

14 8ft SJunnR 111 13ft l|ft— ft 

33*6 23ft SAnltRt 204 7.1 67 28ft 28ft »4 — ft 

22ft 14*4 SFeEP 208 165 111 TTft 17ft 17V. 

34ft I5ftSFaSPS -10 J 9 3586 1614 15ft 151*— ft 

47ft 28ft Sarai.ee I JO 12 IS 2425 40 37ft 38 —2 

lft «klS?£pl "3 4ft 4ft 4l5-ft 

34ft 26ft SCANA 240 70 10 S56 3JJ4 30*6 W4- ft 

9*4 5*4 setltr Jle 44 190 714 7 7 — ft 

57*4 31ft SchrPI 9 1 JO 24 18 3S83 52ft » SO —3 

Jt 16 SOU mb 130 34 19 7415 37ft 3Sft. 3fft— 2*> 


88 38ft Pennon 120 
22 ft 74ft PeaoEn 152 
18ft 9ft PepBvs .10 


IO 279 17*4 !7ft 17*4— *4 


42ft 25ft PePSlCd Jfl 1.9 IS 71« 

12 7*4 PerkF 1 J0el2J 12 S 

41 Mi 18ft Perk El 40 13 W 

Bft 5ft Prmkm 40e «o 13 27 

10 ft 6*6 PrLPp r US 144 13 

13ft 5ft PervOr 52 

40 14ft Petrie JO 10 19 98 

21 15*4 PelPar 108 110 10 18 

33ft Mft PetR« 198B? 1 J 1 

18 15 PeIRspt 157 9J 1 

2ft *6 Ptrlnv JTel&O 2 

76ft 40 Pfizer 200 35 14 1701 

56 23ft" PhelBD M 15 9 187 

74 37 PhlpQ or 300 3J 9 

23*4 16*6 PhltaEl 2J0 117 71576 

45ft 34 PhE PIA 180 117 27 

45ft 37ft PhEptB 4J0 11J 8 

49ft 39 PtiE pfD 4J8 1IU 2 

87 69 PhE pfG 475 107 55 

103ft 85 PtlE OlS 950 11.1 90 

100*4 95 PTiEnfT 907 1 0.1 5 

13V. ?I PhE otR 14) JlO 14 

12ft 994 PhE PIP 133 111 It 

79 65*4 PhE ptH 705 10.9 29 

12V. 9*6 PhEpfO 13B 1U 13 

117 106ft PhE pfM!S25 13.9 50 

93ft 79 PhEptK 950 115 143 


79*6 64 PhE of J ?M 77.1 

77 60 PhE all 7J5 11.1 

16ft 12'/e PhllSub .94 62 14 


X) 3632 12ft 12ft 12ft— 14 
IS 7192 36ft 34*6 35 —1*4 

12 57 99k 914 9*6 

1093 26V. 2SV. 26 — *6 

13 272 6*4 6 W Oft— ft 

Ut 14 I 8 — ft 

5Z7 9*4 Bft *ft— ft 

9 982 19*6 19 1914— ft 

10 189 1914 18ft 18ft— *6 

13 25*. 2Sft 25ft— ft 

19 16*4 16*4 16*4— ft 

28 lft lft lft 

4 17010 60ft 56ft 56ft — 3ft 
9 1879 42'6 41ft 41ft— lft 
96 58 58 58 —1 

71S769 18ft 16ft 17*4— lft 

I7tb 36ft 35ft 1914 + ft 
8 Qz 39ft 39ft 39ft 
2Br 46 46 46 —1 

550i Wft 81 81ft 
9O0i B 6 ft 85* j 85ft —1 
502 9B 98 98 

143 1214 lift lift— ft 
116 lift 10 ft II —ft 
2902 72ft 72ft 72ft 
137 II 10ft 11 — ft 
SOOzlIOftUO 110 —lft 
I430z 87 86 ft B 6 ft— 1*4 
79502 71*4 70ft 78ft— ft 
7*02 71 70 70 —lft 

4 27 15ft 15ft 15ft— ft 


390 714 714 7*4— 14 

111 13ft 13*4 13*4— 94 

67 28ft 28ft 2816— ft 

111 17%. 17*4 1716 


4V. 4ft 4*4— ft 1 


JO 1J 23 9 19ft 19 19ft — ft 

’3 » ,3 323 2 !S 23 

1J6 12S1D « fOft Wft-ft 

lJQ 24 25 695 39ft 38 ft 38ft— 1ft 
S 25 18 B397 29ft 28ft 3ft -1JS 
ijq iu 7 152 9 jn» 45 — ft 

JJ 8 3-1 9 809 39 37 37ft— ft 

.77 104 2 Bft 814 8 ft 

2J3 7.9 12 774 30ft 2W4 29ft— 1_ 

!J>® SA 10 

2M 9.7 


2J5VS 1J4 MOV 204*4 20416 201ft 204 V. — ooft 

226ft 1 JO Jut 212 212ft 209 272 

223ft iSft SeP 217ft 217ft 214ft 217ft 

228 IJ5V. Dec 224ft 22 Sft 221 ft 225ft +J 00 ft 

205%. 1.93ft Mar 222 ft 2J3W 22916 233ft 4-01 

240ft 207ft May 236 227"^ 225 2J7ft 4-O0ft 

20 2J3 Jul 23S 238 238 229ft +00ft 

Eg. Sales Pw.Solm 33J68 

Prev. Day Onen Mt.UJMt up 1A87 
SOYBEANS (CBT) 


276 19ft lift 19ft 4- 14 I 5 OOO bum Ini mum- doltoe oer bushel 


10 2S*» 2SV4 25ft — ft 


51 26 Schffnh 120 SA 19 7415 37ft 

17 Sft Sctrwbn 8 337 7*4 7*4 7*4— J* 

20'i Bft SCIAII .12 J 12 628 15ft 14*4 14*4 — *4 
43ft 77V: ScottP, 12 1936 3814 37ft 37ft— lft 

15ft 10 Sen ttys* 52 3J 18 129 14ft 141; 14ft- ft 
13 5ft ScdNAn 07o 2 301 10 ft 10ft 10ft 

30ft 12 SeaCnf 2Se r.l M 318 Mft 22H 7 

14ft 10 ft SeaCtpl 146 11.1 13 13*4 13J4 lift 

17Vr 13*6 SeaCPfCllO 12.7 5 1611 16VS 16ft—. 

58 37ft SeaCpfD4,12 80 18 48ft ’ 

8214 49 Sea arm 1.10 21 10 38t8 54ft 

24ft 12 ft Seogul 18 70 

50*4 28ft SealAIr 56 12 17 247 


611 16ft 16ft— ft 

58 37ft SeaCplD4.12 80 18 48ft 46*“ 46*i — l« 

82*4 49 Sea arm 1.10 21 10 3868 54 ft 52ft STJ-S* 

24ft 12 ft Seogul 18 70 15 14ft I4ft— 1 ft 


50*4 28ft S4alAlr 56 12 17 247 

39*4 211. SealPw 1J0 3J 16 <25 

57ft 29*6 Secrrs 200 SO 8 11274 

43*4 20 ft SecPoc IOO 5.9050 23189 
88 ft 40*6 SeduaA ,15e J 14 26 

91ft 4211 SeauoB -»2D J 15 26 

115ft 64 Seauopl 500 5.4 I 

30ft 18 SvceCn AO 10 16 788 

18ft 2'6 SvcRbs 138 

3ift 20 ft SvcmstnMle S4 14 278 

26ft i 2 c< Shakier JO 40 11 539 

28ft 12*4 Shawln J 6 3J >? 353 

34ft 12 ft ShLenn 25* 4J 650 


124ft 77ft PhllMr 3J0 4.1 11 8300 89*. 87ft 87*4—2*6 
23*4 12ft PhllDIn A4 2J 13 1078 20ft 19ft 19ft— lft 

77ft 12*4 PhllGI 05e 5J 7 627 15*4 14ft 14ft— ft 

18*6 10 PhHPet JO 35788 14450 ISta 17(4 17ft— (ft 

2416 22ft PhIPtpt lJ5e 7 j 29 24ft 24 24 ■ 

26ft TftPhIVHs J8 25 6 256 lift 11V. lift— *4 

7*4 7*4 Phlcora 34 P6 5ft 5ft + ft 


23ft lift Shelby 
98ft 67 ShellT 
37ft 20ft Shrwin 
1616 6ft Strums 
26 18 SlerPoc 

18ft 5 SgnlApI 
38*4 21(6 Signet 
59 28ft Singer 


Shelby 34 17 IS 183 

ShellT 4J5* 5.9 14 1497 

Shrwln J4 24 13 9S9 

Shwms JB 34 S14 

SlerPoc 1 26 10 11 100 

SgnlApI XOi 29 

Signet IJ5 4J 26 164 

Singer 26 41 


26ft IP'S PledNG 148 *0 


21*6 21*4— ft 


1464 416 Pier 1 JB .9 12 959 8*6 8ft Bft — ft 

8*. 5ft Pltgftg 23e 13 371x 714 7>« 7ft — ft 

13ft 3ft PllgPr J6 1J 10 56 4*4 4ft 4*4 + ft 

48% 28 Pllsbry 1.12 28 50 9597 41ft 38ft 39ft— 2ft 
32*4 76ft PInWsI 200 102 8 1467 27*4 27** 2714— *4 
54% 22ft PlonrEI J4r A 24 54 53ft 53Vj— ft 

50ft 29*4 PHmrBw .92 21 17 1233 45*B 44(4 44ft —)» 


42ft 2116 SMgrpf 350 135 84 

21ft 15ft Sheter 156 83 16 164 

1814 lift Skvline AO SA 14 177 

25*4 14 Slattery 25 6 

10ft 4ft Smlihln 8 1194 

72ft 39*6 SinkS* 104 3 A 12 3845 

60 39 smuckr .72 15 17 82 

46ft 24ft SnapOn 76 2.0 18 970 

10*4 6ft Snvder 170 117 35 110 

22 13ft Snydrpt 20* 111 4 

lift 4V. Soillron 9 41 


43*4 «Jft— 194 ; 
33ft 33*4— 14 
34 34ft— 2ft 

30ft 20ft t- ft 
65*6 65*6—1*6 
69ft 69ft— lft 
92 *2 — 1 

211 * 21 ft — 1 
4ft 4ft— ft 

26 26ft— ft 

20 20 ft— ft 

20 20 —1 
1716 18 — ft 
14 14 +96 

78ft 78*4 — 2ft 

27 27 —lft 

Bft 8(6— ft 

JI14 2J1U— ft 
5ft 5ft— ft 
28ft 29 + ft 

49ft 49ft 
25ft 2514—1 
IBft 18ft— ft 
14 14 — ft 

20ft 2014— ft 
9 Vi 916 — ft 
Sift 54 —2ft 

49 49 —1 

37ft 38ft— ft 
Bft aft— ft 
17V. 17ft— ft 
6ft 6ft 6ft — ft 


48ft 23 
14ft 6ft 
13*4 4ft 
28 2214 

2Jft 15ft 
261* 16 
4 11* 

43 27ft 
9*4 2*4 

39*6 18ft 
3ft 2 

25V, 14ft 
71ft 6ft 
22ft lift 
9ft 3 
13ft lift 
6ft 2ft 
97 73 

92ft 68ft 
27(6 *4 
56ft 20 
1316 6 
101 74 

164 93 


* M a % t* « t~\ 

29 2054 7ft 6 ft 7 — ft 
344 1 4J 10 2416 2494 24*4 4- ft 


19ft 19ft — v. I Eg. Soles 


525 120 13 202 19*4 19ft 19ft — ft 

15 B< 216 2ft 2*4— ft 

1.13 20 15 238 41(6 4014 4014—1 
1186 5ft 5ft 5ft- V4 

A 14 210 28 27 27 —lft 

1520411 3*4 3V. 3ft— ft 

riJO SO 1029 24ft 23ft 2314—1 
40 23 a* 583 * Bft 1716 1716— ft 


Prey. DoyOoen Inf.l3&705 UP 331 


May 627 6 JS 6 J 6 V. 6.77ft +02 

Jut 603 608 675 607 +02V, 

AUO 606ft 6.91 478ft 609ft +01ft 

Sep 606 601 600 +02(6 

NOV 691 ft 707 60S 609ft +0516 

Jan 659ft 7J7ft 693ft 707 +05 

Mar 7J6 7.13V, 701 ft 7.13ft +03ft 

May 739ft 7.19 708 7.19 +03ft 

Pnev. Sales 39546 


13. T9 13690 133J0 1KJ7 +J 6 

137S 13705 13620 137J9 +00 

13855 13970 13750 13940 +59 

11400 Dec 141-60 141.70 14075 141^ — 

13150 MOT 14245 (42.90 14175 1«3B —22 

13975 Mav 14300 143.10 142.75 14376 —JB 

14200 14075 Jul 143^ IttJO 1«« US^ — JS 

Sep 14350 1050 1050 14500 — 1JO 

Est. Sales . Prev.Saies 5410 

Prev. Day Open lot. 22073 up 255 
SUGARWORLD.il (NT CSCE) 

T 12000 lb*.- cent, prr lb. _ — 

1040 660 MOV »» 55 f* 14 

}°4 ■ f& & U IS ts {£ =$ 

M 1%r 003 804 *5. IS . 

ia^ 707 Mav 805 SOS BJ| 80S - 

9J8 8.10 Jul 8 .W 874 807 807 —07 

Eg. Sates 24074 Prev. Sales 1X198 
Prcv. Day Open I nt. 136210 oRUQ4 


Bit 8 ^ B g fa %% BS Bit - 
8-“ 35 Sf ft rj 

-I HI.-. prev. Sale, S391 ^ 

Prev.DavQPvnint. 16748 up216 

EURODOLLARS OMW , 

&ni| si m K 1 ei-- 

% | l 

91.92 S9.W Sgp fLlfl 9177 — .08 ■ 

R ffi js || «g R 9 El 

II B S ss^as as » =s.- 

Est.Sa(etf14J03 Prev. Sales .9241* 

pr*v.DoyOp*nlaL367J16 atfllBD 


COCOA (NYCSC8) 

MM 1530 1510 1513 +2 

2200 Iff jT IS* 750 1M 1M +J 

2223 1555 5ep 1585 1590 1573 1575 +9 

2197 1587 Dec U2S 1S26 1606 1611 +11 

2088 1 625 Mar 1669 1670 1645 t« +9 

2088 1652 May 1690 1690 1687 1670 -M 

1895 1680 Jul 1695 1695 1692 W jfl 

1752 1709 Sep mO +6 

Est. Sales 7J04 Prev. Sates 5J67 
Prev.DevOpcninL 33495 atf 377 
ORANGE JUICE (NYCE) 

1 WTO 1 ’ 5 ' KFAO^MaY I69J0 76975 76*70 169-» — J5 

17625 12400 Jul 16690 10.10 16645 16660 ^90 

17700 12550 See 163.15 163J0 16100 16125 — J5 

17275 13200 Nov 158.10 15800 158.10 1»S — J5 

17175 13200 Jan — "S 

16*00 13950 Mar IO* — -50 

ISSJS 14900 Mav —JO 

JuJ • ’SiS 

Sep 15308. —50 

Eg- Sales I JOG Prev.Sole, 934 
Prev. Oav Open Int. 15075 up 195 


joS 1 SOYBEAN MEAL(CBT) 

» 199 JO 19970 19650 199 JO 

V-. Z L. — T l? man 148.10 Jut 20050 2Q1J10 197 JO 20060 —50 

J8 £~ ■,' 4 Tnriw T48JJ0 Aug 20T70 20200 19840 20? JO —JO 

— 1 gwenn 15100 5ep 20X00 20100 20QJ0 202JD — JBO 

1716 1716— ** qfuqn lccn, Oct rfl. m Tip H Q 20070 711 m ■ — IOO 

85 15ft 14% 1416— ft S 75 O mS S —JO 

2 ,5!? ,5? U. 211M 17600 jSi 20700 MAM 20750 WO 

.£ Hi 'US* '3ft — ft 31TL5D IfilS Mar 20750 20900 20650 21000 —150 

I 5_ J!* JP* + i2 21AM 20050 MOV 21300 21100 21300 21250 — 1-M 

- 5a*. 7S*k"i5 Sales Prev Soles 12486 

*5n /»— IP n nmi rWf 1 rnf 67JUU uom 


1525 

1530 

1510 

1513 

+2 

1560 

1567 

1543 

1548 

+5 

1585 

1590 

1573 

1575 

+9 

1625 

1626 

160B 

1611 

+11 

166V 

1670 

1645 

1648 

+9 

1690 

1690 

1687 

1670 

+6 

1695 

1695 

1692 

1697 

1720 

+8 

+6 


772 94 20:82 82 82 —lft p,t&UH — 

7 3e 34 14 Oft 2 w!=JV* Pm-, dov O pen Ini. 67504 up992 

.lSe J 71 1198 54 50ft 51 -3(6 SOYBEAN OIL (CBT) 

311 7ft 7ft 7ft— ft 6COOC I to- dollars per K 
26 31 98 96ft 96ft— 1ft 2370 1650 Ma< 

3.93 26 14 72 149 1478614* —ft 23.90 I6JS Jul 


W_ 

2JQ 7J 13 


37*6 2116 Sonat 2.00 69 1) 481 2916 2816 28ft— 16 

45 18*6 Son/CP J9e .7 1876 44ft 43ft 44—16 

J0ft J 2V. Sooun 63 2016 19ft 19ft— 1* 

4216 30 Source 350 95 32 17ft 37 37 + ft 

26ft 23 SrcCPP* 240 95 4 25*0 25V. 2V6 — ft 

22ft 16 SJerlns 1-30 74 11 24 17ft 17ft 17ft 

51 28ft Soudwn 100 24 6 216 42ft 41ft 41(6—1* 

79ft 17ft SoestBk. 1.00 *2 21 325 23ft 23ft 23ft— ft 

38ft 27ft SCalEd 738 75 9 4776 31ft 30ft 30ft— ft 

25*6 17ft Sou I h Co 2.14 95 12 2787 22ft 22ft 22ft— ft 


IBft 8ft PIMstn 
21ft 10ft PicrO on JO 
33ft 16ft PlalnsP .10e 4 35 

25ft lift Plant rn .16 .9 11 

lift 10 Plovbov 17 

40 23ft Phrsey i.tOe 43 1? 

9 2ft PoaoM 10 


12*9 13ft 13ft 13ft— ft 

1851 13ft 13 13 — ft 

4 35 7B 27ft 26ft 26ft — ft 

.9 11 99 18ft IB 18(6 

17 115 14ft 1416 14ft 

L3 17 5 2flft 2716 271k— ft 

10 190 5 416 4ft— ft 


40 23ft Pfysey U8e 43 12 5 2flft 27ft 271k— ft 

9 2ft PogoPd 10 190 5 416 4ft— ft 

*11* lift Potordu JO 1.9 li 8590 32ft 301* 30ft— 2 

27ft 916 PapTal, 50 24 * 652 21H 21ft 21ft- ft 

14ft 4ft Part be 25 5*6 5ft 5ft— V, 

27*6 20ft PortGC 1.96 8.9 9 248 22ft 21 ft 22ft— ft 

29 25 PorC Dt 2J0 95 21 TTft 27V. 27ft + ft 

39ft 21 Potltch 37 10 10 470 31to Mft 30ft— I 

24ft 18 PotmEslJB 63 10 i27 22ft 2116 21*6— ft 


40 2616 

8 21 * 
481k 42ft 
2S*i 12ft 
9 4 

42ft 20 
44ft 3416 
49ft 311* 
39ft 17ft 
71 38ft 
•7ft 48*6 
27 19ft 
16ft Oft 
371* 19ft 
69 43 

28ft Z2ft 
48ft 28 
» 19 
3ft ft 
26ft 6*6 
16ft 10 
281* 18ft 
41** 26*6 
601* 37ft 


“zLra 6 ’ 5 ' ^ILS? "litay 1 HJ6 2208 21 J? «JO -58 

%% J A u Jg & as S5 3S =:!? 

is as §a as as as z% 


2190 
2190 
2U7 
2165 
23JS 
2150 
2140 
2150 
2150 
Est. Sales 


Dec 2102 2105 2266 2102 

Jan 2290 2105 22J5 23J2 

Mar 2300 2100 2100 22.97 

May 2100 2100 23J0 EJ7 

Jul 2100 23JJ0 2300 2257 

Prev. Sales 19J57 


260 7J 13 10 36ft 35ft 3Sft— ft XUS 1BJM Dec 21M 21JE 

12S 6ft 6 6ft— ft 2350 30.75 Jan 2190 2105 

124 7.1 11 37 45ft 44ft 45ft 2340 20JS Mar 2100 2100 

JO 10 14 49 20ft 20 20 — ft 23J2D May Z1M 2100 

-10e 15 5 90 6ft 61* 616— ft n-Ji 2120 Jul 2100 2100 

.16 J 25 10239 291* 27 2716—2(6 fh sales Prev. Sales 19J57 

JO IJ 19 1471 34ft 33ft 33ft— lft Prwv.DOY Open Ini. B4J08 ott7K 

J6 16 15 133 41ft 40ft 40ft— lft 

56 17 17 8306 33ft 32 32ft— lft 

362 6J 3099 61 ft eO>*. 60ft 

2.16 10 17 2DB7 741* 72 72ft— 2*6 I I ivpcfnrk 

1J8 El 10 153 23ft 23 kk 2316— ft 1 LIYtai_P6*_ 

.12e 15 7 110 13 72ft 12ft— ft 

158 19 160 27ft 27ft 77ft— ft CATTLE (CME) 

250 so i so 1 - 50« MV. 4tu»o ibs.-cenrsperib. 

248 97 11 240 26 25ft 25ft— ft 7575 57.70 APT 7160 7190 

*4 l 1 73 mjs Tift T7V. 32ft— lft 7250 6QJ0 Jun 69.00 6970 

3 5 11 K ift » - ft 99.17 Aug 66.10 6677 

77 11* lft lft ft 67 JO 5BJS Oct 6475 4575 

m Io2 10 10 -1 6aS Dec 6630 67J5 

170 114 6 iS !1£ loft lOft-ft 68^ 

I1J8 42 21 177 27ft 26ft 27ft + ft 69 JO 6770 APT ,6752 6&3S 

50 1J 19 |44 J2ft 3]ft 31*6 1(6 Eg.5ales W,9I6 Prev. Soto* 38557 

23 3J1B0 11» S 52 52 -3ft Prev. Day Open lnl.ltt*l attl768 

50ft 44(6 W*IFpf 121e 7J 9 43ft 43ft 43ft— 1* FEEDER CATTLE ICMB) 

20ft 15ft W»IFM 2J30 128 14 195 1516 151* 15ft +4J300 Ibt- tent, per lb. 

lift 4ft Wendys 24 +1 147 3738 6ft 5ft 5ft— (k 8250 (J20 Apr 7953 8000 

22V* 121* Wed, 78 11 16 68k 13ft 13ft 13ft— V. BQJ2 677D Mav 7A2S 7sB 

56 47ft WPenPDtLSO *41 20z 50 50 SO 79.95 68JQ Aug 7570 re .75 


BRITISH POUND HMM» 

, per pound- iPOlnlKwcra 

ij * ts n Jun ! 

U9B0 
Est. Sates 1A3U 
Prev. Day Open 
CANADIAN DOLLAR (<**$* • 

& zz ss 

2996 7570 MOT 

A. « 

prev. Dov Open int. 224164 aHij: 
FRENCH FRANC1IMMJ 
Spar francr 1 point equalsSW 0001 
.18470 .16360 Jun 

Est. Sates , Prev.Sate* 
Prev. Day Open InL 18Z 

GERMAN MARK (IMAU 
w morfc. lMMiiaaualsSQMOl 

J494 5410 Jufl JM4 


15755 UB360 14 

if™ 'SS H 

15570 15550 14 


s ft ss s 

Sfi 5004 798J sm 


M '£ H fl S' S 

its f&J&JSJT ** +131 

Est. Sole, 34578 Prev.Sate, 2847# ■ . 

Prev. Dav Open Int. 38J01 up 237 
JAPANESE YEN IIMMl^,^, 

S S 

;&«W 

SWISS FRANC (IMW 

SS S3 S£ St & MS ^ +| A* 

7701 -.74*0 Mar _ J64 ° 

Eg. Sate, 30J01 Prev.Sate, 33596 
Prev. Day Open Int 29577 UP A169 


Metals 


COPPER (COMEX) 
25JOORW.- cents per lb. 
M8J0 9670 Apr 

109.00 6190 May 

9S20 9120 Jun 

10250 6230 Jol 

3730 6435 Sf, 

9650 6*70 Dec 

8S50 667C Jan 

93J0 6650 Mar 

8V JO 73.15 May 

8950 7370 Jul 

B2JX3 80.90 Sd> 

8220 8050 Dec 


WIPIPs 170 35 11 70S 33ft 31ft 31ft— T/k 


28ft 23(6 SoInGS, 

5716 43 SNETt 100 65 
36ft 28 5oRy pf 2JD 90 
14 7ft SoUnCo 50 8.1 
10ft 2V« Soumrk 
42ft 9'6 Sornknt 573*445 
29(6 5ft Somk pt 2J1 336 


32ft 18ft Premrk J7 15 15 8*2 32 31ft 31ft— ft 23V. lift SwAIrl 


10 41 76H, 266* 26ft — (6 

350 65 11 208 49«e 49 ft 4ft*- 1* 
160 9JJ 1 29 2? 29 — ft 

50 8.1 179 10V» 9ft 99*— ft 

2 3678 2ft 2ft 2ft— ft 
573*445 35 12ft lift lift— ft 

231 XU 267 7ft 6ft 6ft— ft 


t5 9ft WStctTg 50 14 43 14ft 14ft 14ft— ft 

3ft ft vlWCNA 650 Ik ft % 

12ft 4 VlWCNA Pt 1 5ft 5ft 5ft + ft 

24ft 6ft wgnSL 74 45 3 439 6ft 6 6— ft 

5ft lft WUnlen 530 3ft 3ft 3ft 

23ft 18ft WUn pfB 350 151 47 191* 19 IV 

75 40 WsrgE 172 3J .10 5563 53ft 52 52V* —2ft 

37ft 23 WstvCS 50 25 11 1064 29ft Kft 22ft —I 'A 

57ft 29** Weverti 150 35 12 2861 39v> 37ft 38 —lft 

50 32ft Weyerpr 162 65 22 38ft 38 38>A— Vk 

9 9ft 88 WtieiLE 5-7i 4J 1 92 ft 92 + ft 

lift SftvlWhPIt 1 452 lift 10*. 11 —ft 

31ft 16 vlWPIt pfB 700: 34 33ft 34 +T4 

25ft 12ft vlWhPff pt 360z 32ft J9ft 32ft +4 

40 20(6 wtlripl 1.10 47 10 1517 26>6 25ft 25ft— 1W 

25*6 10'6 vniltehl 94 lift lift lift — ft 

39 (k 22ft Whitt ak. 150 37 7 607 lift SF.t 30ft— (6 

21ft 7Vk Wlcfcesn 4 2393 10*6 10(k 10ft— ft 

10ft 2ft Wlcfcwt S3 4ft 4 4 —ft 

3116 17ft Wick pt A 250 1IJ 37 22ft 21ft 21ft— ft 
7ft 3*4 Wllfrrd .12 25244 24 4ft 41k 4ft— V* 

26ft 10 WMIcG, .15 7 16 241 31ft 2016 20ft— ft 


37d 21 Premr , 40 ( A 20 42 28H 28ft 2BV. — ft I 

27ft 17 Prtmrk 1J8 6J 1236 22ft 21ft 21ft— 16 

31 12ft PrimeC 13 3030 17ft 1616 16ft— lft 

50 21 PrimeM 58b 3 20 15*3 37ft 36 3616— Hu 

20(6 12ft PrMLtd 250el1.1 19 185 18 17ft 18 + ft 

4916 21ft Prlmcnsljo 67 8 2*ao Z7V, 25*6 76 —lft 

116ft 105 Prime pfllTS 125 I 107ft 157ft 107*6 + ft 

103ft 60 ProciC 230 U 28 6136 81ft 77ft 77ft— 4ft 

19ft 12ft PrdRs JO 25 18 41 16 153* I5ft— ft 

34ft 25ft ProgCP JO 15 8 2*9 77V* 261* 26ft— ft 


10ft 6 Prglnen 54*65 
57 33 Pnjler 1J0 27 

116 ft PruRtC 
7 S PruRI 65e 95 
10’A 9ft PruStrn 
22ft 17Vk PSvCot 250 VJ 
24ft 19V. PSCol pf X10 9J 
17ft lift PS Ind 
1416 1016 PSIn pfC 158 BJ 
83 71 PSIn PfD 7.15 97 

97 BA PSIn ptH 8.96 107 
7ft 2ft v PSNH 
19ft 4 v PSNH pf 
26 5ft v PNH PfC 

S L 3ft v PNH aiE 
3ft V PNH DIF 
22ft 31* vl PNH PfG 
35 16ft PSvNM 272 111 
27ft 20 PSEGS 250 85 
52 40 PSEGfrt 458 97 

100ft 79 PSEGpf 516 9.9 


27ft 20 PSEGS 250 85 9 
52 40 PSEGPt 458 97 

100ft 79 PSEGPt 8.16 9.0 

8 77ft PSEGpf 858 10.1 
73 PSEGpf 752 95 
3ft lft Pubilck 
28ft 1216 Pueblo 5 ill 
38ft left PR Cem JOB I J 4 
71ft 17*6 PugetP 176 VI V 
9*4 3ft Pulimn .12 2.1 14 
10ft 6ft PuhiHl n SB 105 
10ft 9ft PutMln 1.10 11J 
10ft 10 PutPrn .lOe 15 


15 8 2*9 77ft 261* 26ft— ft 
I 65 7 8ft Bft 8ft 

27 41 54ft 52*6 52ft— 2 

4 23 lft lft lft 

95 66 6 ft Aft 6ft— ft 

1430 10 9ft 10 
9J 8 70) 21ft 20*4 20ft— ft 

93 1 22ft 22ft 22ft 

6 1471 1 3ft 13 13 — ft 

Bj 30(b l?Vi 12V3 12ft 

97 90r 72 72 72 

107 2500: 88 88 6B 

583 3ft 31* 3ft— ft 

lOz 5*4 5ft 5ft— ft 

1 Bft Bft 8*6 

7 7 7 7 

8 Aft A 6 

19 Aft Sft 6ft + ft 

18.1 8 1496 16ft 16 16ft— ft 

85 9 2966 Z3ft 22*6 22ft— ft 

97 780: 42ft 42U 42ft — ft 

97 700zB3ft 82ft 82*4—1(6 

10.1 an 80 80 80 —1 

95 lOIOz 76ft 761* 76ft— ft 

152 2 lft 2 

j 21 462 25ft 25ft 25ft— ft 

6 134 36 33ft 34ft— 2ft 


23ft lift SwAIrl .13 5 27 494 17ft 16ft ,16ft— ft 

26ft 18ft SwtGos U* 45 10 237 2lft 2fl'.i 20ft— ft 

45ft 28ft 5 w Bell S TAB 75 10 4274 36** 35ft 35ft— lft 

2616 15ft SwEnr 56 2.9 16 40* 19 18ft 19 + V* 

29 22ft SwtPS 2.12 15 10 1985 2Sft 24ft 24ft— 16 

19ft 9 Soar! on 52 45 10 86 lift lift lift— (6 

23ft 10*6 SBCEqn 16 270 23ft 22ft 22ft— ft 

20 7V* Serogen 63 801 lift lift lift— ft 

38ft 20ft Springs 54 ZJ 12 391 38 37ft WA—*i 

65ft 43 SauarO 1.92 16 14 423 54ft 53ft 53 —2 

102ft SSft SaultAS 1J0 25 1* 4277 65 43ft 63ft— 2ft 

37ft 16ft Storey 50 2J 24 7669 36ft 35ft 35*6— *6 

56 37ft staler Pt ISO 66 1394 53ft 52ft 52*6— *6 

31ft lift SIBPnt 17 190 12ft lift 12 — ft 

26ft 17 SteCam 50 17 8 29 26ft 2616 26'6— ft 

7ft 4ft StPdBk 
22 lift SIMofr 37 72 
14ft Aft Stapoc Ufell2 


50 15 8 29 2«ft 2616 26'6— ft 

4 338 Bft 8ft Bft— ft 
J2 72 12 233 1516 14ft 14ft— 16 
J0ell2 6 451 9ft 9ft 9ft— (6 


37ft 19*6 William MO 45 II 1427 30 29ft 29ft — ft 


■ft 4ft WltshrO 
16 3(6 Wtatfiel 


4416 17ft SWPrd S 50 35 10 145 27ft 26ft 26ft— 1(6 

2H6 12ft Slandex 56 JJ II 11 161k 16ft 16ft— ft 

3916 19ft Stanhm 1.16 3.1 12 134 38V: 38 38 — '6 

36ft 2V« SlanIWk 58 30 IS 700 30ft 29ft 29ft — 1 

52ft 35ft Starrs tt 1.16 25 II 8 48ft 47ft 48ft— ft 

lift 9ft StaM Se I.nalQJ 24 lift 11 II — ft 

4ft 2ft S reego 591 15 96 4ft 416 4ft 


37V, WlnDIx 156 44 15 281 43 


66 12S SV, 5(6 5V. — (6 

77 3(6 3ft 3ft— ft 


7 Wlnnbu 
I ft Winner 


40 45 23 211 *(k Bft 8ft— It 

134 2ft 2 2—48 


68ft 21 StevnJ JO I 
1316 10*6 SikVC pr 150 85 


58 7.9 14 128 10ft 10 


16 51k Slltel 363 

87ft 57*6 SI anew HO D 11 

39*6 15'6 SlDneCs 11 

lift 5ft StonRs 4 

161* SlooShS 

10 StarEa 


15ft 10 StarEa MO 11.9 12 
4ft IV. StarTch „ 14 


20 7433 68ft 68ft 68ft— ft I 
85 200: 12 1116 lilt— Vi 

363 21 7ft TVS. 7*6— W 

3J 11 11 73V. 73 73 — (6 1 

11 4090 3216 301. 31 —2 . 
4 92 8 7ft 7ft— ft 

15 22 98 431k 431* 43ft— ft 

lift 11*6 + ft 


261k 21 WlsEn , 144 58 10 885 2SW 34*6 24ft— 16 

28 25*6 WteG pf 255 9 4 1 27 27 27 — ft 

25*6 18ft W1SP5 6 154 73 10 118 21ft 21W 21ft— (6 

45U 26ft Wltco 1.28 35 14 430 37ft 36ft 37 — ft 

23ft 9 WolvTc 20 9 17 1989 12ft 22ft 22ft — ft 

14 7V, WotvrW 53* 3 13 109 12ft lift 11*6— ft 

5*1* 29M Wlwths 1J3 24 14 13623 S4(t 51ft 51ft— 3 


AUWi^-centoPer^ „ ^ 7 ^ +57 

7250 6 QJ 0 Jun 69.00 *950 69JS 69JS +JS 

6B50 59.17 Aug 66.10 6677 6655 6622 +45 

4740 Oct 64S5 6525 6495 6167 +J7 

wS Dec 6630 67JH 6A30 6750 +2S 

6B20 65.10 Feb 66J0 6650 6605 6650 +20 

67 JO 6720 Apr 6752 68J5 67® 6835 +55 

Est. Sales 27,916 Prev.Sate, 38J57 
Prev. Dav Open lnl.102531 aft 1268 

FEEDER CATTLE CCMEJ 
44JD0 Ha.- Cent, per lb. 

67® Apr 7955 MUM 7720 7947 —.18 

Bn sn 6720 May 7625 7635 7520 76.15 — JO 

7995 MJO Aug 7520 75J5 7500 7545 +.15 

77.10 66.40 Sea 7535 75.42 7425 7540 4-35 

78® 6970 Ocl 74J5 75.15 76J5 7490 +.40 

79J0 7025 NOV 7550 75 25 75.10 75J5 +.10 

79 JO 75.40 Jan 75J0 7650 7520 / 6 JR +20 

Eg. Sales 2554 Prev. Sales 1955 
Prev. Dav Open Int. 17536 up 345 
HOGS (CMC] 

Mumo ibv- cents per lb. 

^5 Sto 44M 45.15 4427 +JO 

52.15 3750 Jun 4952 50.10 4952 49JQ —32 

5175 39 JO Jul 49.15 4955 4955 4945 +.10 

4920 39 JO Aug 46JS 47J30 465S 4685 +SB 


( iimiM* OjttMHtS 


PHILADELPHIA EXCHANGE 
Option A Strike 

Updertylng Price Calls— Lag 

Apr Mar Jon Apr May Jon 
54200 A inTraUan Daltare-ceirts per unit. 
ADollr 72 r r 19« 

7451 73 r 1.V3 r 

7*81 74 r r 153 

7*81 75 r r 081 0 

12500 British Pemd+cents per bail. 


9620 Apr 96J0 97 JO 9680 

60.90 May 9480 96J0 9*00 

9520 Jua 9080 9080 9080 

6230 Jol 89 JO 9120 8920 

6435 Sup MOO 8740 3520 

6420 Dec B3J0 8380 81J0 

662C Jan 

6650 Mar 79 JO 7980 7980 

73.15 May 8080 8080 8080 

7320 Jul 

30.90 Sep 

8080 Dec 

Jan 


Dec 2550 2550 2500 25« 

Unr 2640 


Eg. Sales Prev. Soles 13817 

Prev. Dor Open int. 33457 oH7j2 


ALUMINUM (COMEXJ 
40000 ito.- cents per lb. 
11X00 S780 Apr 

72280 7180 May 



May 10980 10980 10850 
Jun 

11080 <780 Jul 10080 10080 10080 

10080 7950 Sep 

9080 7325 Dec 

9450 845B Jan 

5480 84JW Mar 

8350 8150 Mav 

3100 8100 Jul 

8250 8250 5ep 

8250 8250 D*C 

8250 B25D Jon 

Est. Sates Prev. Soles 3 

Prev. Doy Open InL 320 
SILVER (COMEX) 

5800 troy ox.- cents per tror oz. 

ART 4 623 8 Apr 

10414 5678 May 6368 6515 6358 

61928 6465 Jun 6538 6548 6538 

105X0 5808 Jul 64X0 MOO 6428 

10647 5888 Sep 6518 6668 6518 

108X9 6068 Dec 66*8 6818 66*8 

10689 7118 Jan 

10738 6588 Mar 6808 6908 *778 

9658 6758 May 7008 7008 7008 

7958 6888 Jul 

8208 6988 Sep 7158 7158 7158 

77*8 090 Ok 7398 739 8 7398 

Jon 

Eg. Sales Prev.Sate, 16,911 

Prev. Day Open Inf. 64413 off 187 


167ft 86 WoiwrH 220 15 
9ft 5 WrldCp 
19ft ID** WrWVI 
41 u 19ft Hrrfefvs 44 17 
2ft ft Wurltch 


18 4 151 151 151 —4 

18 Aft 68* Aft 
57 14ft 14Vk 14(6— (6 
17 27 725 X9J6 25H 36ft— 3*4 
55 'V. ft ft 


421 5ft 


1 §ft— ft 


IV. StarTch 14 7068 2 lft 1 ft 

13ft StratMt 289*1*9 8 52 17ft I7(b 17ft— ft 

TJft SlrldRs 50 28 IS 1651 75ft 24ft 24*6—1(6 

5V, SuovSh 54 14 7ft 7ft 7ft— ft 

6(4 Sun 0 Is 1 . 10 el 2 J 81 Bft 8 ft Bft— ft 


30ft lift Wynns 


WvteLS 28 29 17 B04 9ft 9ft 9ft— ft 


93 21ft 20ft 20ft— ft 


7ft QMS 

1 Qontel 


57ft 31*6 QuakrO 180 22 17 2326 47ft 
29 12ft OuakSC 8D 34 6210 24ft 


9*4 3*1 Qucnex 18 

95 49 Quorum X2D 24 12 

12 7ft QstVI 88 88 

lift 4ft QsfVC 77* 

46ft 26ft Queslor 188 58 24 
25 10 QkReily 240 18 7 


13 912 10ft 9» 9*4— ft 
4 155 lft II* lft + V* 

17 2326 47ft 45ft 45ft -2ft 
6210 24ft 231* 23ta— IV* 

18 305 9ft 9 9 —ft 
12 1615 93ft »lft 9Zft— lft 


12ft 5V, SuovSh 54 14 7ft 7 

9ft 4ft Son OK 1.10*128 81 8ft 8 

15ft 6ft SlPlEI 74 950 lift 10 

20ft 17ft SunEna MO *J 31 82 17 16 

69ft 34 5u»Ca 380 58 19 2400 61ft 59 

Ml 98 Sunc pf 225 18 1 127 127 

64 36 Sundstr 180 15 28 679 52ft 52 

10W, 3ft SunMn 1940 4ft J 

10ft 7V. SunMPf 1.19 148 86 8ft 8' 

27*6 17 SunTrs JB 32 9 1259 71ft 20 

30ft 16 SuPValu 44 28 15 49 M 23ft 21 


8 h 1.10*128 81 8ft 8ft Bft— ft 

I 24 950 lift. ItF/B 10&-.** 

Sun Eng MO *J 31 82 17 16ft 16ft— ft 

5unCo 380 58 19 2400 61ft 59ft 59*6—2 

Cpf 225 18 1 127 127 127 +7 


BS 50 Xerox 380 SL5 10 679* 55ft 53ft S4ft— 1ft 

50*6 48ft Xerox pf 412 BA 8 49ft 49 49ft + ft 

35*6 19ft XTRA 44 18 17 IS 35V: 34ft 34ft— *6 

29*6 19ft XTRA Pf 1.94 68 10 28ft 28 28ft— IVk 


30ft 14 SuPVaJt 
48ft 19ft SvtjITc 




10 —ft 
Bft- H , 
33ft— ft 
13 — *k 


7ft SytnsCp 11 

23 Syntexs 180 19 15 
22ft Svsco J2 1.1 M 
3ft S VS tint 20o 11 21 


9ft 5*6 TCW 


!25 18 1 127 IS 127 +7 

80 1528 679 52L52 52 - ft 

1940 4ft 3ft 4 

.19 148 86 8ft 8ft 8ft + ft 

48 32 9 1259 31ft 20ft 31 — *6 

44 28 15 49 14 23ft 31ft 22 —lft 

29 1138 45ft 43*6 44 —2ft 

11 31 lift lift lift— ft 

80 X9 15 5098 15ft 34ft 34ft— ft 

32 1.1 30 1145 32 30ft 30ft— 2ft 

200 XI 21 57 6ft 6ft Aft— ft 


^ ... 368 7ft 7V. 7ft— ft 

37ft TDK JOe .7 41 4 76 75ft 75ft— ft 

30ft TECOs 142 63 12 621 23ft 22ft 22ft — ft 


10ft Aft RBInd .041 4 14 142 Bft 7ft 7(4—1 I 

71ft 34ft RJRNb 1.92 38 1011036 51*k 50ft 50ft— lft 
lift 4ft RLC 20 24 B TOO 8ft Bft 8ft— ft I 

19 7 RLtCn 32 If S 4*1 li 10ft 11 

7 3 RPC 213 Sft 5ft 5ft 

38ft 171* R7E 22 28 14 2990 36ft 35*6 35ft— lft 
8*6 *6 Rmllce 25 lft 1 lft 

94 57ft RolsPur ISO 22 13 1296 71ft 69ft 69ft— 3(6 
9*6 4 Ramad 45 967 7 6*6 6*6 — ft 

6*4 3ft RangrO 82 IS27 5ft 5*k 5*4— ft 

54*4 29ft Rovcms 24 J 18 1076 51ft 48ft 49ft— 2ft 
* ' Bft RJflmFn .16 18 " ' ‘ "" 


4Sft 17ft Yorkln 


7ft 2ft Zapata 
37 13ft Zovre 
16ft Bft Zemex 
33ft 10 ZenlltlE 
12 lft Z*rLab 
24 13ft ZtnNtl 
20ft 114* Zero 
30ft 15 Zumln S 
10ft 7ft Zvwlg 


IS BOO 43ft Aft 42ft -lft 


1340 3ft 3ft 3ft— ft 
40 1J 1233341 26ft 23ft 25ft + ft 
40 38 17 ■ 13ft 13ft 13ft— ft 

2282 19ft 18*6 lift— lft 
2919 2ft lft 2ft + ft 

S 42 9 47 18ft TSft lift— ft 

24 14 186 Uft 13ft 13ft— ft 
48 XI 15 211 22ft 21*6 21*6— ft 
I J4el32 763 10ft 10 10ft— ft 


8 Pound 1 75 r r r r r 

18745 177V: 6J0 r T t T 

127J5 180 680 r r 025 OX 

18745 182ft r 3J0 T r US 

1B7JS 185 2J5D 170 4.45 105 r 

WAS 1 87ft 050 215 IDO 0A5 295 

1B7J5 190 0.10 135 ilO r r 

1SJ5 192ft r r 140 r r 

1X500 British Pounds- European Style. 

1B7JS 190 r r r r 3J5 

18745 195 r r 0.90 r r 

Sum Canadian Doltars-cenfs p*r unit. 

CDollr 75 S S 524 S S 

SUSS 79ft r » 1J8 r r 

E045 bo r 088 r r r 

8045 gov, • r r • 049 ■- r . 0J3 
mas 81 r 037 / • 020 D-5C 

8045 O r 086 r r r 

SLOT Caaodlon Doltera-Ebropeon Style. 

CCtoiiar 79 1JB r r r r 

1045 79ft r ljo r r r 

5X500 w*g German Mork+cents per unit. 


10ft Sft TGIF 
28 lift TJX n JO IJ 

2 17ft TNP 147 7.9 

70 37 TRW, 140 16 

23 9ft TWSvc .10 J 

3 ft Tac8f 

24ft 9ft Tollevs JO 28 

32 13ft Tollev Pt 180 48 


18 211 
JO IJ 12 433 
147 7.9 8 28 

1J0 16 11 1838 
.10 3 16 4596 


71V* 44 *i Tambd 1.92 34 16 433 54 


241 IK 7k I — ft 
433 18ft 18ft 18ft— ft 

28 18*6 18ft 18ft— ft 

1838 47ft 44*6 45 —3ft 

1596 If* 18ft 19 + ft 

117 ft *Vi ft + S 
773 15ft 15 15 — *6 

5 21 21 21 


NYSE HigJts-Lows 


12X800 French Francvi8tbs of a cent per ttrtf. 
P Franc ?75 r J8J r r 

177* 180 r r 145 t 

63S6SM Japan ere Yen-TONti, of a cent per ontt. 


13 lift (Oft 10ft— ft | 


23*1 Uft ROYOfir 240 14.1 8 105 18** IBft 18ft + ft 
13 5ft Ravtch 8Se 4 5 55 7*6 7ft 7*6 


84ft 57ft Rovthn 280 XO 11 2163 68 


- - M — -]« 48 67 67 -lft 

7V* lft ReadBI 498 2 lft lft— V* 1 

13ft 3(6 RdBatpf 13 5ft 5ft 5ft 

10 2ft RdBt pf A 13 3ft 3ft Sft + ft 

20*k Uft REIT 124 7J 13 57 17ft 17ft 17**— (6 

17ft 13 RltRef 1.72 10.9 10 2 I5ft 1516 15*6— ft 

21ft Aft RecnEq 9 456 9 8*6 9 — ft 

12 Sft Rwtmn J6 5J 52 307 r* Sft 6ft— ft 

23 7 Reteks JO 28 JO 4452 Uft 14ft U - ft 

16 Bft Reece 19 14 12ft 12V* 12ft — V* 

Jft % Regal SOI \ V» \— IV 

Bft 4ft RegIFnn JOelQJ 284 Aft 5ft 5ft — ft 

78*6 II ReichTnlJA 114 10 31 1516 15% 1 Sft— ft 

lift 4ft RelGrp J4 17 4 641 4ft 6ft Aft— ft 

10ft 4ft ReoGyp J6 5.9 24 67 6ft 6ft Aft — ft 


37ft 16 Tandm s 
56ft 28 TondV 40 14 
19 Uft Tndvcfl 
18ft 9(6 TchSvm 
40*1 20ft Tektrnx 40 2J 
Sft 1** Teiaxn 
390 242 Tfltdvn 480 12 


16 8199 17>: 17 17 — ft yfwJ, PitpfH 

40 14 13 3244 43ft 41ft 41ft— Z% 

18 11 16ft 16ft 14ft— ft 

10 15* 12ft izft 12ft- ft 
U «« AmCopCv 

18 _4 l> 1*6 .1*6 EquItecFn 

F^RepbplA 


INCO Lid 
vlWhIPItpf 


MGMUA Com 


W 242 Teldyn 480 12 13 337 335ft 328ft 321*6— 7*6 FitRwbDlB 

29ft 14 Tele In 18ft 43 i 2321 23ft 23ft 22ft— ft AtomorCare 

Uft 10 Teirtes J2 M 22 1047 20 19ft 19ft— 1 


Tempts 84 18 10 1136 49ft 47** 47ft— 3ft 


i & ® assrr ntfAuPs 


BrazIlFdn Bunker Hill ComwEdis 

Flnev«F<*sn FgRepubbk FtRecbpfC 

FtRroptB FtReoadipf GenCaro, 

PacEnterp PonnillKn PubS NwMx 

SFeSauPs WelisF odlpf WstnSL 


Room Y 120 28 68 362 44 


" sit ^ TE 1 

284 Aft Sft 5ft — ft 

10 31 15*6 15ft 15ft— ft 

4 641 Aft 6ft 4ft— ft 

24 *7 Aft Aft Aft — ft 


10ft 10 TmpGI n 

62ft 36ft Tennco 104 6.9 

96*6 88*6 Tencpr 740 7.9 

36ft 12 Tardyn 

1 6ft 7*6 Tesoro 

28ft 19 Tesarpt XI 6 92 

50V, 26?* Texaco 

IS*, lft TxABc 


1546 10ft 10 10 — ft 

3873 45** 44 44 —1*6 

( 93*1 93*6 93*6 + ft 
803 16 15ft 15ft — *6 
901 lift 10ft lift + ft 
52 21*. 21ft 21%. + ft 
20270 <9** 46ft 47ft— 2ft 
127 l*k IS* !%» + (* 


.. _ 43ft 43ft— ft I 

53ft 50ft RNY pfB 349* 7 .1 5 52 52 St + ft 1 

61*6 38 RevMfs JO 1.9 II 8549 44ft 4Tft 42ft— 2ft 

22*6 Bft Rhode, 40 15 16 959 22ft 21ft lift— 1 

46ft 28ft RiteAM 74 1.9 17 943 40 39 39 —1ft 


46ft 28ft RlteAld 74 1.9 
lft ft RvrOak 
20ft lift Robtsn 
29ft 12ft vl Robins 
184k Uft RochG 150 94 


943 40 39 39 —lft 

265 % ft ft 

56 15ft 15ft 15ft— ft 
387 25ft 25ft 25ft— ft 
203 lift 15*4 16 — ft 


41ft 20ft Tex E5t 180 15 16 3815 30ft 28ft 28%.— 1*6 

36ft 25ft Teund JOb 2J 35 34ft 34'6 34ft — ft 

BO ft 36ft Txlnsls 72 14 17 8531 53*6 50 51 —3ft 

371. 3»x TxPaC 40 14 40 22 29ft 29ft 29ft 

34ft 24ft TaxUlll 288 11.1 6 2394 26 25ft 25ft— ft 


Iflft 4 Texil 5 
10*1 9ft Texfl pf 
10ft 9ft TexHpfB 


>89 Sft 5ft Sft— ft 

10 9*6 9*6 9*1— ft 

13 9ft 9*6 9ft 


39*6 17ft Textrns 18Q 3.9 8 7984 26ft 25ft 25**— 1 


49*6 37 RoctiTI 272 68 14 163 45*6 45ft 45ft— ft 

Uft 5ft Rckwv J2 38 10 «3 8ft Bft Bft— *6 

21ft Uft RcKCtr 184 9.7 16 507 19ft 18ft 19 —ft 

30 14ft Rockwi .72 40 7 5370 19ft IB 18ft -lft 

10ft 4ft RodRen .14* 2J 23 41 6 6 6 — ft 


Company Results 

ffrvenue and pro/ffs or losses m millions, are In tacol 
currencies unless otherwise fntffcofei t 


64ft 32*1 TextTPf MO 38 1 46V. 46ft 46ft— ft 

Sft 4ft Thocfc 76 16 7 6ft 6ft + *6 

20ft 14 Tlunn 948 lift 15ft ISft— ft 

26*6 10 ThnmEl 16 184 left 16 16 — ft 

67%. 41ft ThmBel 1.68 XI 19 2B7 54 ft 54ft 54ft _ ft 

22ft Uft Thom In J8b 37 13 175 21 U 21 21 — ft 

25 Bft ThmMod .40 23 11 158 15 13*1 13*6— lft 

10(4 9 TMAMnlJilOuS 268 IO 1 .* 9ft 10 +ft 

23ft 10 Thorlnd .12 ID • 55 lift lift lift 

23 5ft Thorlec .961117 7 135 7V* 6ft 7 — ft 

10ft 4 Tidwtr 196 6ft 4H Aft 

41 Uft Tinny n 17 481 29ft 29 29ft— ft 

17*6 5*. Tiger In 11 1844 14ft Uft Uft— ft 

116ft 65*6 Time 180 1.1 21 !«U 9I*» 87*. 88ft —2ft 

52ft 30ft TmMIrs .92 27 17 1638 34ft 34 34 —1(6 

ao'6 43ft Timken 1JQ 14 79 779 80 76*k 77(6— lft 

7(4 7%* Tllan 363 459 3*. 3ft Sft 

12ft Bft Tllan Erf 1.00 104 3 9ft 9ft 9ft 


11 1SH IS 13*. 13*6— lft 
768 10ft 9ft 10 + ft 

9 $5 lift lift lift 

7 1J5 Ik 6k 7 —k 

196 Aft Aft 6f* 

17 48) 29ft 29 29ft — ft 

11 1844 Uft Uft MV* — ft 


AMEX Highs-Ums 


CWtabwfYtt Direct Acfn Donor fvCPn Eal 2B4pf 

MlsionRscn SludLnwtY93 


Digital’s Profit Is Hurt 
By Slipping Sales of 
Powerful Computers 


62888 Swiss FroRcs-cents per unit. 
SFranc 68 r r 
7X96 6» r r 

7X96 70 r r 

7198 71 179 1J0 

7196 72 0.95 1.44 

7X96 73 0.18 087 1. 

7X96 74 r 052 ft 1 

7196 75 083 QJ2 DJ 

7X96 77 r s OJ 

«X»0 Swiss Fraacs-European Style. 

, 7Z96 70 r r 

I 7196 71 r r 

TWol ca If vof. 34A99 

Total pat vet. 2AJS3 

r— Not traded, s— No oottort offered. 
Lost Is premium (purchase orlcel. 


r „ 084 0. 

Caff open Art. 

Put open tel. 


a A PLATINUM (NYME) 
nn 50 troy oi- dollars p*r troy a*. 

D ” <7080 439.50 Apr 52680 53680 52680 53750 +1740 

r 677 JO 44380 Jul 527 JO 54380 52450 540J0 +1740 

0 . 5 66750 452.00 Oct S33JJ0 54850 33380 54 530 +1880 

££ 64680 45980 Jon 54680 54980 54480 55X10 +1BJ0 

S5 S5580 48280 Apr 55880 +I8J0 

, S 64780 55950 Jut 56580 +18J0 

Est. Sates 7865 Prev.Sate, 5770 
\ Prev.DavOpen Int. 16769 up 12D 
r PALLADIUM (NYMEJ 
r 100 truy 07- dollars per oz 

13280 117.00 Apr 12280 +L9S 

r 160.50 103J5 Jun 1208D 12X50 11980 12180 +1.95 

r 14X25 1(045 Sep 119.25 12050 11 8 JO 120.15 +185 

13980 10450 Dk 11780 12050 11750 119.15 +175 

r 12X25 11550 Mar 11 AM U880 11880 11840 +1.95 

r Eri- Sales 302 Prev.Sate, 275 
043 Prev. Day Open int. 6J32oH121 

T t GOLD (COMEX) 

’ too fray dollars P9r fray az. 

r 51480 37880 Apr 44780 45580 44780 45480 +780 

r 46080 45580 MOV 45470 +670 

‘ 52X00 39980 Jun 45080 45780 44980 45680 +650 

r 527 JO <2580 Aug *5400 46200 45*80 461.10 +770 

, 53X50 42900 Oct 46400 46700 46700 465.90 +7 JO 

l 546JM 43080 Dec 46350 X72J0 46X50 47070 +780 

n1 , 54980 44600 Feb 47280 47S0O 47280 47570 +740 

“■'J 55000 *5100 Apr 47780 47700 47700 48100 +780 

57000 45550 Jun 47820 47820 47X20 48680 +800 

57500 48X20 AUS 49200 +*30 

S 27 S755C 46600 Oct 49850 +MJ 

. rn0O 47X50 Dec 497 JO 497 JO 497 JO 50400 +860 

, 50780 50750 Feb 507 JO 50700 507 JO 511.10 4*80 

■ Eg. Sales 40000 Prev.Sate, 31711 
Prev. Day Oeen lnl.15S415 up 573 


I Financiol 

9-Jf US T. BILLS UMM} 

0-U SI million- DlsgiOOPct 

0485 7178 Jun 94.11 94J0 9X94 *4.19 +88 

9471 41.15 Sep 9386 9400 9145 9389 +03 

0*5 9409 91.17 Dec 9X62 9342 9X39 9342 +82 

934? 91-26 Mar 9309 9X40 9X17 9308 

i 9348 9X12 Jun 9X04 7307 9300 9X17 —JS2 

l 9X13 9183 Sen 9285 9X85 9X81 9X99 —01 

l nja 9X43 Dec 9283 —01 

r Eg. Sales 14846 Prev.Sate, L103 
... Prev. Oav Open Int. 24317 a» 6 
r W TR. TREASURY (C8T1 
[12a *100000 prm-pt5 8.32nds Of 100 Pd 

040 Jt? KWH Jun 95-25 95-25 9+16 9+28 —27 

r 97-14 89-13 S*p 9+4 9+17 93-25 9+4 —27 

1.11 9+12 93-22 Ok 93-12 -37 

140 EstSoJes Prev. Soles 1+113 

r Prev.DavOpen Int. 73861 0 H 25 * 
f US TREASURY BONDS (CBT} 

I8pet-J10a0O0-Bts8i32rKtsof lOOpct) 

, Jf?I 6+25 Jun 90-27 90-27 88-Z7 89-16 —19 

r 99-12 7+20 SK> 89-24 89-26 87-38 8+16 —19 

Sen 7+1 Dk 87-22 8+2 8+30 87-18 —19 

W93 75-10 73-20 Mar 8+26 87 86-4 8+23 -19 

9+4 73-11 Jim 86 86-4 85-14 8500 —19 

9+1$ 73-26 5*0 8+8 8+12 B+2S 8+8 - —18 

92-22 72-18 Dec 8+23 8+25 8+20 84-20 —18 

3801 77-1 Mar 83-38 8+5 83-20 8+1 —18 


19030 191 JO — UUi 
19X40 1MJ0 — T.70 
10840 18900 -X» 
10370 1 8370 —1.70 
>8100 181JO -100- 
17800 17800 — 2.1Q.- 
17640 1 7648 —140 . 


COTTON X'mYCE) ■ 

SMOOlbx-cmtsperJfc^ ^ - 

81.40 S3M. Jut 6X00 6X00 -4040 41.12 4S . 

7300 - S7J0 Oct - 5870 5870 5800 5805 — Xt. _ 

7070 56.05 DK 5770., S775 5630 56JN — 

- 17.90 5475 Mar 5800 SB0O 5780 »J1 — J+- 

6550 5750 Mav . S7- 5 ? —73 - 

6X00 5780 Jui 5785 — J5 

Eg.Sa1es 5000 Prev.Sate* 4758 • 

Prev.DavOpen Int. 30,987 oflw 1 
HEATING OIL (NYME) 

42000 gat- cents per gal „ 

5450 4075 May 49 JS 4940 497Q «51 +8?. 

5540 39.95 Jun 4805 4840 4785 4ft0g +JS; 

54.90 3975 Jut 4745 4700 47^ 07? +81 _ 

5445 4100 AU8 4700 4X35 47.90 4&12 - -. . 

5X30 41 J5 SOP 4805 49JJ0 4870 +X76 +J9- 

50.90 4X65 Oct 4945 4945 <?40 . -8WA 

4985 4X35 Nov 5005 5020 5005 4X96 +JJ‘ 

5020 4X90 Dec 5080 5080 5060 50J1 .+J» 

4985 4520 Jan .5005 +Jk- 

4900 4470 Feb -- 51.15 +09 

4725 4550 Mar .. 9083 -+J5-#. 

Est. Salas . Prev. Sale* 15024 .. .. 

Prev. Day Open fnL 45437 up 224 . . . 

CRUDE OIL (NYME) •• 

.1000 MS.- dollars Per bbL 

2120 1470 Mar 1827 1854 1X12 1834 +22 

2120 1478 Jun 18.13 1825 1803 1825 +27 

20.T7 1485 Jtrf 1509 18,12 T7J5 ttI2 +Jt- 

20.10 T480 AUO 1708 1800 1786 1800 +22-' 

1972 1495 Sea T70O 178B 1775 178S +.19 

1970 1490 Oct 17J+. 1779 .1789 1 775 .+.14 

17J5 1470 Nov 1780 n7| . 17 JO 1773 +20 • . 

1800 14.99 Dec MSI MM 1781 I7J0 +J5 

17JO 1X18 Jan 1782 1755 1782 1753 +.15 

irilf IMS - Feb T7J3 T7J3 17J3 17J3 . +02 

17.18 1530 Mar 1724 1728 . 1724 1720 +04 

Eg. Sates Prev.Sate, 66506 

Prev. Day Open int207227 up 3239 : -- ... 


Stock indexes 


SP COMP. INDEX (OWE] 
points and cents 

34X90 19000 Jun 36700 36880 25720 25880—1370. 

34180 - - 19X00 SOP 26820 27000 25920 260.15 —1X90 1 

27X50 25X60- Dk 270J5‘ 27075 26005 361J0 —1405 

27700 26060 MOT 26450 26400 363JS 363J5 —1500“ 

Eg. Sate, 66589 Prev.Sate, -49211 
Prev. Day Open lnt.106279 off 1J08 

VALUE UNE(KCBT) 

pain i, and end, 

28X80 JO Jun 23200 23200 Vttk 22435 —1170 

24X60 22870 Sep 239.10 239.10 23000 231 JO — 1170 •; 

241 JS 23000 Dec 23X95 —1170 - 

Eg. Sates Prev. Sates 351 

Prev. Day Open InL 3063 off 2B 

NYSE COMP. INDEX (NYFE) - 
point, and cents 

19460 11000 Jun 15070 15175 14X20 14500 —800 

19M0 mg Sep 151711 15X75 146J0 14600 -8.05 

19025 11700 Dec 15285 15285 15285 14705 — BJD 

15620 14705 Mar 14850 -015 

Est. solas Prev.Sate s 7723 

Prev. Dpy Open Int. 5589 up 2787 


Previous 
U»57J0f 
1,738L00 ■ 
13253 - 
23X13 


| Commodity Indexes 

Close 

Moody'S l ,053.10 f 

Reuters 1736^0 

DJ. Futures 13X33 

Com. Research 234.15 

Moody's : hose 100 : Dec. 31, 1931. 
p - preliminary; f - final 
ReufW3 : base 100 : Sep. 18. 1931. 
Dow Jones : base 100 : Dec. 31, 1974. 


_ Market Guide I 

Chicago Board of Trade 
ChlcoDo Mercanttte Exchange 
^errwtfaned litonetary Marvel 
DteWcogo Mercantile exchange 


NTCSCE: 

NYCE: 

COMEX: 

NYME: - 

KCBT: 

NYFE: 


CofSiSiities 


London 

Commodities 


Dividends 


United Slates 
Barnett Banks 
igouar. 1988 

Net Inc. 5X6 

Per Snare— 009 

7987 results restated. 


Digital Equipment 

3rd Qaar. IMS 1! 

Revenue — 2020 . 28 

BEs= a 1 

9 Months 1987 1! 

Revenue 4140. 63 

Net Inc. 9040 76 

Per Snare— 603 5 

First Pennsylvania 

lgOnar. 1988 y 

Net Inc. I7.I 8 


New York Times 

IMQUOT. IMS 1987 

Revenue — 4308 4o?0 

|b» Net Inc 4X5 41.1 

153 Per Shore — 056 05D 

Raytheon 

. igpuar. 1988 (987 

■ Revenue — 1750. 1 J50. 

1987 Net Inc. 11X3 1015 

810 . Per Share — 148 1J7 


1988 1987 Net Inc 

2020 . 2810. Per Shore— 


*?E INQuar. 1988 

6378. Me, (ne 1064 

’S 4 ™ Per Shore 0.73 


Riggs National 

xir. 1988 1987 

TC. 1044 1044 

hare— 0.73 071 


IS lft vlTodSh 

22ft 2ft vlTdSpf 

35ft 13ft Toknem .48 XI 11 
27 23ft TolEdPl X81 109 
32V. 18ft TWEdPf 347 115 
26V> 20ft TalEdpf 2J6 10 J 
23ft 19 TcrfEdbt X21 102 
23ft 19(1 ToiE odfOL76elOL6 

14ft 4ft TollBra 10 

23ft 7ft Tonka 

36ft 20*. ToolRI Jib A 17 

36ft 21*6 Trchmk 108 3J 10 

107ft 102ft Trchg 7J(Je 70 

33ft lift Toros 40 XI II 

3ft 1ft TOSCO 2? 

38ft 16 TmcopI 2J7 65 
42ft 3 TovRU 73 


163 459 3*. 3ft 3ft 

3 9ft 9ft 9ft 

ia 2 ift ift— (e 

21 3ft 3ft 3ft— ft 

II 44 22*. 22ft 22ft— H 

19 26 25ft 25ft 

6 30'6 30ft Mft 

13 23ft 22ft 23 + ft 

12 21ft 21ft 21ft + ft 

5 21V. 20ft 21(6 + ft 

10 268 6 5*6 6 — ft 

686 in* lift lift— ** 


ruwcriuuTUinpuiers 5UOAR «** low m mqr 

v ... ^ French francs per metric tw 5UG 

\cn tork Times Service Mav ijso 1 J 20 — 1032 —55 U5. 

NEW YORK — Digital Equipment Corp. oa ’So i!ct ' 02 s 1 ^ ^3 55« 

has reponed that net income fell slightly in the j£?- ft?- ]jg “g gg. 

just-ended quarter, to S305.I mi I li nn, from the Mav n.t. nt.' usd uni -25 mr 

comparable quarter a year earlier. The company ^T'ljcl -18 ’ “* 01 “ hmSl Prev ‘ ocn " 1 sSS 

blamed disappointing sales of its most powerful 1,430 Vo 

computers. French francs per 108 ku COO 


.Close 

BM Ask High Low 


BTK 


KygncHrioe 
Texas ina Inc 


April 14 | KM 

Per Ann Pay Rec 
STOCK 

- 10+10+29 

* *<n 5A commodity 


Spot 

Conunodities 


Aluminum, lb 
77 +16 5-2 Coffee, lb 

.17 5-6+a CaFperriecfrolvtlc. lb 
22 7-1 +15 !2n. F 2 B ' roi > 

06 5-16 +25 Jp 

01 +l +2 PTfmdpm, va 

Silver, troy a* 

N Steel fbflleft). ton 


ToolRI J3b 0 17 49 29 289. 28ft— 1 

Trchmk 108 13 10 377 30 ft 30 30ft— ft 

Trchpf 75(Je 70 120 707ft 102*4 1 02 ft 

Toros 00 11 II 81 19ft 18ft 18ft— lft 

TOSCO K 1114 3 2*e 2ft— ft 

Tcncopl 2J7 65 196 38ft 36*6 36*6— lft 

TovRU 23 4687 JAft 35*. 35*6—1(6 


7’4 Tromel 100 14.9 59 136 9ft 9ft 9ft— ft 


TWA 

TWA of X2S 1X3 


761 29ft SSft 28ft— lft 
106 17 lift lift — ft 


51ft 22ft Trnnsm 104 57 A 1346 33ft Eft 32ft— lft 


First Pennsylvania Russell 

1st Onor. 1988 1987 igQaar. 190 

Net Inc 77.7 8.75 Revenue 7IB4 

Per Share — 041 0.15 Net Inc. 113 

Nets Include Pains of SS mil ■ Pet Shore — 029 

lion vs 5500200. 


First Union 

UtOoar. 190 1987 rSSuo — 

Net Inc T7 A 785 Net |nc 

Per Share — on 071 per Share 

Nets Include sates ot 5235 « m/wiMk 
million vs 5133 million. RevStu? 

Georg to- Pociflc 
igQuar. 190 1987 

Revenue XI 10. 1060. 

Net Inc 106.0 800 

Par snare — 1.02 on lgQuor. 

1987 net Includes pretax gefn Revenue 


Seagate Technology 


26ft 21 Tronlnc 228a 9J 
16 10(6 TmCdag 08 X7 

i«* 4ft Tmscop 
47*» 18 TronscD IJ6 50 
56 37*. Trnscpf 4.7s 100 

17ft 4ft TrarE* 08 133 
ift 2 ft Trarecn 
26ft 24 TrGP Bl X50 90 
30ft Uft TmsTee 08 45 


25 24»* 24ft 24ft— ft 
59 12ft lift Uft— ft 
58 9ft 9ft 9ft— ft 
480 28(6 27ft 27ft— 1 
I 44 44 44 

162 6ft Aft Aft— ft 
136 2*< 2ft 2ft 

10 2Sft 25ft 25ft— ft 
33 19*6 19ft 19ft— ft 


489* 30*6 Trawler ZM J 7.1 8 3454 35ft 33ft 3Jft— Ift 


600 10X56 

102 207 


54 45ft Travel 4 it 80 

34 20ft Tricon 408e21.9 

32ft 28 TrlCnpl 250 X4 

44 22V, Triain, .12 A 

33ft 22*6 Trlindtrf .12 .4 


10 77 49ft 49*6 49ft— ft 

.9 110 7Tft 21ft 21ft— ft 

U 6 29*i 29*. 29*6 

A IS 542 28*6 28ft 28VJ — ft 

.4 4 TTn 27ft 7Th + ft 


Teleayne 
1 st Over. no 


Nat me 

Per Share 


1 C Industries 
ig Qaar. 190 1987 Vanguard Savings 

Revenue 1000. 9005 is) Oaar. 1968 1987 

Net Inc 407 783 Net (he 107 US 

Per Share— 0J8 1X26 Per 51 * 3 re 022 

1988 net Includes toss ot t8 
ow ft oer share and ooln of 22 Walgreen 


4«. 29ft rritiun s 26 1.9 22 2754 41ft 39ft J9Vi —lft 

7ft Tft Trlctllr 13 r- 7ft 7ft 

35 14ft Trlntv 50 15 78 3077 33ft 32ft 331*— lft 

«ft Mft Trlnovo 56 17 15 884 32ft 32 32ft— ft 

19ft 6*6 TrltnGS 3 143 15ft lift 14ft— ft 

34V, lift TrilEne .10b 0 13 240 18ft 17ft 17*6— ft 

29> 18ft True Pf 200 8J 58 34ft 24 24 — ft 

6JJ5 4Yi TgcsEP 190 6A II 130 57ft 57 57ft— ft 

ifft 7 Tyinj.cs Jt 36 11 34? 10ft 10ft 10ft— ft 

JS*? JohiDS .70 25 15 33 28ft 27VS 2T-»— lft 

29ft IB. TvcoLs 04 .9 23 2970 27ft 26ft 27ft— 1ft 

15*6 9 (6 Tyrer 04 30 14 234 13ft 13ft 13ft — ft 


Analysts said that Digital was facing a com- 970 JJ-f n’t 
bination of problems, including customers de- 
f erring purchases while they wait for the uitro- n!t. nt. 

duction of a new computer, shifts toward the Un* iJm u» 

low end of the company's product line and ea-wi: w» lots of 5 ton, 
inroads by competitors such as Hewlett-Pack- op« mtcresi: bsz 
ard Co., which is marketing less expensive com- pSSofSono per it* kg 

puters with comparable power. uov 1.127 1.129 1,120 i.iso 

Digital said Wednesday that “customer con- s^> yn uw Wo Ww 

cem about UJS. and overseas economic condi- ^ !£r° j 

dons” after the stock market turmoil in October jl’t! n.t: igo 

might have slowed sales at the high end of its en!voI: nioi,'of sionkp 
product line in the quarter ended Marc* 31. faecnmn 

But analysts discounted the impact of eco- I 

nomic concerns on Digital's performance. J nj%/V K^_, 

David Wn. a computer analyst at S.G. War- I 


rems per metric iw SUGAR Texas inainc _ 4 5-31 54 

1J80 U20 — 1032 —55 U5. Dollar, per metric to* increased commodity 

1-2? I-55 1® ’-S? —24 May 19408 19408 19700 190201960019600 Aiumlnurn. lb 

1J70 1030 1J25 1J35 —23 Aug 194^) 19480 19700 190X0 19600 19600 fW n 5"? Corp O 27 +16 5-2 Coffee, lb 

N.T. N.T. 1030 1040 —29 Oct 17400 19SX0 19700 18900 19400 lwS Helix Tchnlgv Q .17 s ++22 Cooper eledrolvl 

NT. N.T. 1045 1055 -27 DK 19X00 19400 19500 19500 19408 19500 ! ** g0 «fY ™ O 22 M +15 |™n FOB. hm 

N T. N.T. 1JS3 rj70 —25 Mb’ 19520 196X0 T97X0 19200 19600 19700 PaCfflCy p a 56 5-16 +25 Ib 

<189 lots 01 50 hms. Prev. octual Mat 196X0 197X0 19700 19X40 197,40 19870 Vyoolwrth fFW) Q 01 +1 +2 Printdoltl, va 

B4 Aug 19500 N.T. N.T. N.T. N.T. NT. DUTbimmtw f"«mr.troyg* 

srest: 1,xn0 volume: 8415 lots at SO (un& DISTRIBUTION |te« taltetsl.tor 

Altetor InnsLP Q 044 S-13 5 <n (Krapl.hy, 

nanaper 188 kg COCOA USUAL 

N.T. 940 970 UnctL SlerUito per metric ten 3. .. . „ _ 

N.T. N.T. 970 985 +2 May 888 889 900 885 092 893 S '22 ZP 4-25 Sourot ’ AP - 

TBS NT 980 990 — 2 3S 904 905 915 M0 904 9M 9 37 50 

1X00 993 995 997 — 1 Sep 921 923 934 919 923 925 Q 05 6 fl 54 - 

N.T. N.T. 1X15 1025 UnOL OK 944 M 6 9S 9C W SSE? 1 , Q 25 +10 5-20 

N.T. N.T. TJHO 1X45 + 2 Mar 967 969 978 M4 97? 973 iSSTpSSTSL Q 5-13 +22 

US) WHO IXS5 1X60 +3 May 988 989 993 985 98B 990 Ermine §15? ° A • T" 

126 lots ot 5 ton, Prev. actual sale,: JW 1X06 1X08 WHO ijos 1X03 tTTCore ™ a f ^ g AvisEnrr 

Volume: 3030 lot, of 10 tore. KYSftZbernaoe 5 ^ «5J ZU ^ 


COCOA 

Frwicb franc, po* 188 kg 


lllAJ IjIW D 

1.182 1.190 — 6 ^ 

1710 1012 -4 jJ. 

1720 1740 Unch. gfj 

1740 1J80 Unch. gg 

1766 1083 —3 gV 


GASOIL 

. U0.aoRars per metric toe 
_ S May 14700 W7J5 14875 14400 14575 14X50 


14400 14X25 141J3 14X50 14X73 
Jty 14X25 14X50 144J5 141 00 14175 142X8 

AO* 14475 MSJ5 14575 !«7S 14X50 1440B 

Sep 146X0 147X0 14400 14400 145X0 146X0 
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burg, noted that Digital's tax payments this 
quarter had been particularly low, a further I KCwv 
indication that pretax earnings were disap- !■■■■ 
pointing. 

Digital’s net of S305.1 million, or J2J3 a 
share, compared with $307.6 million, or Si29 a pnS m 
share, in the third quarter of 1987. Revenue rose P 5 **” 

17 percent, to S2.82 billion- ® JJ 

Strong sales of the company’s new work sta- o <u? 
tion model the MicroVAX HI, has been noted S - 
frequently by analysts. This may be hurting ».•#**« 
profitability as users shift away from more SreJRJ 
powerful systems for the less costly work sta- shk*.-c» 

lions. Digital stresses that one of its strengths is j 

that its software programs will run across its ■ II 
entire product fine. Tms is presumably making I 
it easier for customers to shift to the inexpensive 
machines. 

Digital is also faring pressure from compa- 
nies offering inexpensive “supermini” comput- 
ers that offer more performance than its ma- *£££2Jj 
chines at a far lower price. The company has Knaron 
tried to offset such performance issues by offer- 
ing systems that meet the enure range of a 
customers computing needs. source: so* 
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anum (51.1 bubon) froni £601 7 
mflEdn m 1986. - 
Tbecaamay said the fall came 
mainly^ the result of a £110 mil- 
Eotiaedine in profits at two partly 
OTBwopaations in Australia and 

; *T? ■** its net profit last year 
™fion 

Wm £326.9 nuffion while group 
revenue fdl 3 percent to £4.21 bil- 
lion from £434 billion. 

R77s stock fell by 20 pence on 
the, London Swd Exchange to 360 
jpence per share in late trading. 

In a statement accompanying its 
1987 trwfing results, RTZ fonner- 
Yf RioTlntoZmc, said demand for 
most metals remained buoyant and 
average pn«s during 1988 should 
be above those of 1987. 

J. Derek Biikm, RT5?s chief ex- 
ecutive. said that the company is 
“kxilaijg aD the time fornew indus- 
trial acquisitions.” He would not be 
specific, , but analysts said RTZ 
would probably bid for a British 
industrial company this year. 

RT27s results showed a 22 per- 
cent rise in final dividend to 1 13 


’s Profit Slipped in ’87 


pence and a 14 percent increase in 
«®n!ngs per share to 35.97 pence. 
The company said these were a 
reflection of improving conditions 
in the second half of the year. 

Profits at Hamersley Holdings 
Ltd. in Australia, in which RTZ has 
a 49 percent stake, fell due to lower 
ore prices. 

Reduced sales and a stronger 
South African rand hit profit at 
Rossing Uranium Lid. in South' 
West Africa, or Namibia, it said, 
Ross ing is 465 percent owned by 
RTZ. 

- E a rning s at Palabora Mining Co. 

Ward White Bid Values 
Stanley at £103 Million 

Reutm 

LONDON — Ward White 
Group PLC said Thursday that it 
was making an offer for AG. Stan- 
ley Holdings PLC that values the 
decorating materials company at 
£103 million (SI89.4 mfflitm). 

Ward White, a British retailer, is 
trffcnng 281 pence for each Stanley 
share it does not own. Ward White 
already held 3.7 percent of Stanley, 
which makes and sells wallpaper 
and other borne decorating materi- 
als. 


of South Africa, in which RTZ 
holds a 38.9 percent stake, were 
also bun by the strength of the 
rand, which restricted improve- 
ment in copper prices. Output cost 
was boosted by local inflation, the 
company said. 

Bauxite shipments in 1987 from 
Comalco Ltd. in Australia were 
slightly above those in 1986 and, 
despite lower metal sales, higher 
aluminum prices meant improved 
results. Comalco is 67 percent 
owned by CRA Ltd. of Australia 
which is 49 percent held by RTZ. 
avuleCoi 




from unproved copper and gold 
prices. RTZ said its coal interests 
were overshadowed by 1987s fall 
in world coal prices while the mod- 
est rise in the oil price expressed in 
British pounds offset lower oil and 
gas production during 1987. 

All the wholly owned industrial 
interests saw improved perfor- 
mance despite adverse exchange 
rates in 1987, the company said. 

Looking to the future, RTZ said 
concern over a world trade reces- 
sion after last October's stock mar- 
ket fall had diminished and indus- 
trial output in most Western 
countries was. healthy. 


Pearson Offer 
For Les Echos 
Is Renegotiated 

Reuters 

LONDON — Pearson PLC 
said Thursday that it had rene- 
gotiated its proposed purchase 
of Les Echos, a Paris financial 
daily, after the French govern- 
ment provisionally blocked 
the sale. 

The London-based Pearson, 
which owns the Financial 
Turns newspaper, now pro- 
poses to acquire two- thirds of 
the stock of Les Echos SA and 
to buy the remainder a year 
later, provided that Pearson is 
still owned by a European 
Community company. 

France forbids companies 
outside the EC from taking a 
stake of more than 20 percent 
in a French publisher. 

Pearson had wanted to buy 
Les Echos outright. France's 
concern centered on a 205 
percent stake in Pearson held 
by the Australia-based News 
International Corp„ owned by 
the press magnate Rupert 
Murdoch, a U.S. citizen. 


L — 

~ gb*va 

64 big 

", » 13,000 / it* 5 

Lb£ 

EE I 

— “WitnwiGwJlSSi 

r iSKtiS^ 

s ' ! srirssfsi 

. ; 

* ! _C-rrar- v.':n sUi^T 

fvlSWHB 

Or ! *»T • -•? -r- -■‘ta o 
_ : f ... hxiirtttg 

: .G€«VfcTOSBiT.caflR, 

(n® 1 • -Y :• '.-SKzct 

? : 1st 


- By Geraldine Fabrikant 

Jft*’ York Times Service 

NEW YORK — From book publishers to 
cable tdevirion stations to magazine groups, 
media properties are high on the takeover target 
list these days. But for many of these deals there 
are no textbook examples and coming up with a 
price tag that both sides view as fair 5 difficult. 

A case in point is the television, industry, 
where no network has ever been sold indepen- 
dent of its own stations. Yet, for the past six 
months rumors have continued to circulate that 
Laurence A Tisch. president of CBS Inc^ 
would like to sell the CBS network but retain 
control of CBS’s four television stations. 

Although Mr. Tisch has publidy denied the 
rumors, the fact that he has sold off so many of 
CBS’s assets has done little to assuage anxieties, 
at least at the network, about a possible sale. 
Bat how he would sdl a network, and to whom. 


is a complex issue. A network is essentially a 
service that delivers programming to the sta- 
tions it owns as well as to affiliates. 

Because a network buyer is not getting hard 
assets, assessing value is difficult Even so, 
several analysts believe that the CBS network 
could fetch as much as $1 billion. 

Basically, the CBS network produces its own 
news programming, as wen as sports and a 
portion erf daytime programming. As for prime- 
time programs, the networks must pay alee for 
the right to run each of those shows two times. 

Certainly the poor returns at the network 
would malm such a sale attractive to Mr. Tisch. 
But even if he were interested, puffing off such a 
deal woold prove extremely difficult because no 
one knows how a network would function with- 
out its own stations as a distribution system. 

When American Broadcasting Cos, which 
owns the ABC network, was sold to Capital 
Cities Inc, the stations were part of the deal. 


'AMERICAN: Caudon Pays Off 


(Cofl&ned hum first finance page) 

whred spinning off most of itsnon- 
airline subsidiaries and ousting 
Richard J. Ferris as chief executive 
— is still fighting a takeover, ai- 


AMR Corp., American's holding 
company, has shunned diversifica- 
tion. In addition, it it financially 
than its competitors. Air 


Tokyo by way of Seattle, and Lon- 
don and Madrid from Chicago. 

American's Sabre reservation 
system has vastly aided the carrier 
in its drive to extend its dontinanceL 
Widely considered the most sophis- 
ticated computerized system in the 
industry. Sabre is nsed by about 36 
percent of 1X5. travel agents. 

■ The system enables. American to 



LEICOM 

Re^stered office: Unwnixwrg 
20, boutevord Em n xw m el Servois 
R-C. Imwntcng B. 21454 


Notice ifi hereby grvea thu the 

annual general meeting 

of the shareholder of LEICOM FUND will be held at the registered 
office ai 3:30 p-m. on April 25, 1988 with the fallowing ageocla; 

1. Appro va l of the report* of the Board of Directors and of the 
Benanr dTSntr cp rfee* (External Auditor). 

2. Approval of the balance sheet and proBt and Usee account lor 
die year ended December 31, 19oT. 

3. Allocation of the net results. 

A D i s char ge to the Directors and the RAnsear d*EatrepriMs 
(External Auditor) for the proper perf or ma nce of their 
doxies during the year ended December 51, 1987. 

5. Hedinn of Directors and the RA risear (TEntreprises (Exter- 
nal Auditor). 

6. MEseeHaoeons. 

ResahttioiK of the shareholders will be passed at i simple majority of 
those present and voting, and each share Is entitled to one vote. 

A shareholder may set at any meeting by proxy. 

In mder to participate in the above meeting the owners of bearer 
shares shall have to deposit their shares five business days before the 
meeting at the registe red offi ce of LEICOM FUND or with s hank 
acceptable to LEICOM FUND. 

On behalf of the Company, 

BANQUE PRIVCE EDMOND ROTHSCHILD SJL 
Luxembourg Branch 
20, boulevard Emm a nu el Servais 
2535 Loxemhoorg 
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pDertoRico. These should enable it 
to mount a stiff er challenge to At- 
lanta-based Ddta Air Lines Inc, 
Bttsburgh-based USAir and Mi- 
ami-bared Easton. 

The asriine has also been mo- 
thodicaOy gddmg to iis interna- 
tional routes. It begwi serving Eu- 
rope only in 1982, with one daily 
flight frmn Dallas-Fort Worth to 
London. This summer it expects to 
-tj&ve 98 flights a wedc to Europe, 
and it is seeking the rights to serve 


promotion. One key decision was 
to develop a bub at Daflas-Fort 
Worth. While the merits erf the hub 
strategy are now apparent, in 1981 
it was still a Largely unproven idea. 

Staff was slashed from 43,000 in 
1980 to 36,500 in 1981 Tn 1983, 
American's labor unions agreed to 
a two-tier wage structure that en- 
abled management to act on its 
growth plan. About half of the cur- 
rent work force of 65,000 is in the 
lower tier. 


COLUMBIA SECURITIES N.V. 

Amsterdam 

Shareholders are invited to attend the Annual General Meeting to 
be held on Monday, May 2, 1988 art lft30 ajn. at die head office of 
the Algemene Bank Nederland N.V., Vijzelatraat 32, Amsterdam. 

AGENDA 

1. Opening; 

1 Report of the Management for the fi na n cia l year 
1987 and report of the Supervisory Board; 

3. Adoption of the Animal Accounts for the finan- 
cial year 1987; 

4. Approp ri ation of the 1987 resnlt; 

5. Any other business. 

The respective documents are available at the office of tbe Compa- 
ny, Noorderatraat 6. Amsterdam. 

Holders of bearer shares wishing to attend the General Meeting 
must deposit their shares ultimately on Wednesday, April 20, 1968 
before 4:00 pjn. with the Algemene Bank Nederland N.V. or with 


cate will be issued to such shareholders, which, upon surrender, 
will entitle them to attend tbe meeting and cast their vote. 
Holders of shares registered with die Company in its shareholders 
register must inform the Managing Director in writing at least four 
days prior to tbe meeting that they wish to attend the meeting in 
person or by proxy. 

Amsterdam, April 11, 1988. 

ABN-de NesdSice International 
Investment Advisory Company B.V. 
(Managing Director) 


BBA Offers £240 Million for Guthrie Corp. 


LONDON —BBA Group PLC, 
an automotive products and indus- 
trial textiles company, said Thurs- 
day that it was making as offer for 
Guthrie Coip. that values it at 
about £240 million ($440 million). 

BBA said it had received an ir- 
revocable acceptance from Malay- 
sian National Equity Corp- which 
represents 60.83 percent of Guth- 
rie. 

Guthrie’s board said it was rec- 
ommending the offer to its stock- 
holders. 

The offer is 27 new cumulative 
redeemable convertible pr ef ere n ce 
shares in BBA for every 10 ordi- 

French Locomotive Deal 
In China Back on^ Track 

Frame- Prtsse 

PARIS — The French locomo- 
tive builder Alsthom SA and its 
West German, Belgian and Swiss 
partners will resume deliveries to 
China, probably in May, after Beij- 
ing had interrupted an order for 
300 locomotives with complaints 
about faulty electrical components. 

China halted the 2.3 billion franc 
($400 million) order last year after 
caking delivery of 63 locomotives. 


nary Guthrie shares. BBA said tbe 
offer valued Guthrie shares at 
291.6 pence. BBA is also offering a 
cash alternative Of 270 pence per 
share 

BBA shares were 7 pence higher 
at 163 in late trading on the Lon- 
don Stock Exchange, while Guthrie 
jumped 16 pence to 274 pence. 

The BBA offer comes after spec- 
ulation on the London market last 
week that the Malaysian govern- 
ment was considering s elling its 
stake, which led to a sharp rise in 
Guthrie’s share price. 

BBA said it would ftmd the cash 
alternative from its own resources 
up to a maximum of £134.68 mil- 
lion and would issue more convert- 


ible preference shares if needed to 
finance die balance. 

In 1987, Guthrie had an operat- 
ing profit of £22.3 million on reve- 
nue of £320 million. The compa- 
ny’s activities are evenly spread 
over five divisions: motor compo- 
nmts, aviation services, electrical 
equipment, fire protection, and 
textiles and floor coverings. 

BBA said the purchase of Guth- 
rie gave it the opportunity to con- 
tinue its growth strategy across a 
broad front in a single transaction. 

The expansion of the two groups 
in North America, Europe and 
Australia offered an excellent fit 
and would protect the group from 
dependence on any one economy. 
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General Electric Co. acquired RCA, with the 
NBC network as well as (he stations. 

Network television in general is not particu- 
larly lucrative compared wiih other sectors of 
the entertainment industry. And it ts unlikely 
that the profitability of even a successful net- 
work would ever produce the 20 percent mar- 
gins that typified the late 1970s before the 
number of independent stations surged or cable 
programming became a competitor. 

So inextricably bound are the stations and 
the networks that companies historically have 
not reported earnings separately. 

On Wednesday, CBS reported first-quarter 
earnings of $9113 million — which included 
$866.6 million from tire sale of its records 
division to Sony Corp. — but did not break out 
the network's contribution. Tbe quarterly earn- 
ings amounted to $3534 a share, and compared 
with $48.7 million, or $1.93 a share, a year 
earlier. Sales dropped 4.6 percent, to $6963 
million, from S729.7 mdlinn 
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PRI/TECH 

Siege social : Luxembourg 
20, boulevard hnmaiwl Servais 
BX. Luxembourg B. 20566 

Messieurs les artionmir cs ao ni coovwpifej a I'AucmbUe Gea&rale Annuelle 
des aetkmuaires d« PRI/TECH qui se Qendn an siege social i 14 h 30, le 
2S avril 1968 n qui deliberrra sur fordre du jour soivam : 

4 Rapport du CouseQ d ' Administration, 
fi) Rapport du rensenr iTentreprhea. 

4 Adoption dubilAnetduoomptedcpertoaet profits an 31 
decembre 1987. 

<6 Affectation du rtsolut dc t'excrdce. 
e) Decbargr an rfevieenr tT entreprbes et box admiuSa- 
tratenra. 

ft R&leetion du revisrar d’entreprises. 

£) Divers. 

Les resolutions cks actioonaires Ion dr 1'AwnibUx Gext&rale Annuelle 
serant cofees, i une ma jo rile simple des actiotuuires presents ef vocuns, 
chaque action avant un droit de vote. 

Toot aetioonaire peut voter par mandataire. 

Afin de participer i cene assemUfie, ks proprifiairea (factions au poiteur 
dcnmi dfposcr Inns actions cinq jours ouvrables avant I'assemnlhr au 
sie^e sociaf de PRI/TECH ou aupres cfime banque acceptable par PR1/- 

PourlaSodAe 

BANQUE PRIVtE EDMOND DE ROTHSCHILD SA. 
Suoamale de Luxembourg 
20, boulevard Emmanuel Servais 
2535 LUXEMBOURG 


MANAGED CURRENCIES 
PROGRAM 

PERFORMANCE RE5ULT 
TOR BEGINNING EQUITY O f 

$ 20,000 

JANUARY 1st 1988 

HAS BECOME 

$ 22,663 
APRIL 1st, 1988 

AFTER ALL COMMISSIONS 

NBCT BESULT IN MAY J4ti ISSUE. 
THB® G NO MANAOa»tT fflE. 
wsr PB50RM4NCE 5 
NO GUARANIS 
OF FUTURE PBtFORMANCE 
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NMBBANK 

ASSET TRADING 
AND 

DEBT CONVERSION 


In 1987 the worldwide 

NMB Asset Trading & Debt Conversion Group 
dosed 951 transactions with counterparties 
that included banks and corporations from 36 countries 
and involved purchases, sales, swaps and conversion 
of LDC debt in US$, DM, SFR, ECU, BFR, 
CAN$, and HFL, in excess of 


US$ 3,400,000,000 


The transactions involved loans to, among others, Argentina, Brazil, Bolivia, Chile, Costa Rica, 
Ecuador, El Salvador, Guatemala, Mexico, Nigeria, Philippines, Poland, Senegal, Turkey, 
Uruguay, Yugoslavia, Venezuela and Zambia. 


For more information on how you can put 
NMB Bank’s expertise to work for you, call: 

New York: Peter Geraghty, Jorge Anwandter (212-7157300) 
Amsterdam: Jaap Venema (20-5635285) 

Paris: Michiel Rang, Jonathan Prior (1-42615525) 
Hamburg: Robert de Roo (40-302020) 

Hong Kong: Daisy Ng (5-266031) 

Sao Paulo: Willem Naves, Jordi Wiegerinck (11-2513377) 
Buenos Aires: Heman Caffarone (1-3315984) 

Tokyo: Yukio Okiyama (3-2126481) 


NMBBANK 


AMSTERDAM ATLANTA BAHRAIN BUENOS AR£5 CARACAS CHICAGO CURACAO GENEVA HAMBURG HONGKONG JAKARTA LONDON LOS ANGELES 
LUXEMBURG MEXICO CITY MILAN MONTEVIDEO NEW YORK PARIS RIO DE JANEIRO SAO PAULO SEOUL SINGAPORE TOKYO ZURICH 




We now offer an even wider choice 


ARRIVALS 

L 

IAPAN AIR LINES NEW NON-STOP SERVICE FROM 

F 

FRANKFURT TO TOKYO. EVERY SATURDAY AT 1710. 

1 nifii April w«- h.ivt* ex t'n wider 
convenient evening dep.ir lures i> 

( hoicv <j i {lights to Tokyo. And with flights having (torn P.tris and 1 ondon, our 

tier even bettor ammvlio/in intm turope. We niden your options js you broaden your horizons 
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Be sure that your fund is fisted in this space daily. Telex Matthew GRB3>IE at 613595F for further information. 
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Currency in Decline Despite Intervention 
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1C *;W«daesday^ close; and 
■,^a ^l Z3>75 yen, compared with 


^rSc poandaiso dosed higher, at 
«?#ared wi* S1.S4I5. 
ac ' UjC pressure on 
. T^uie; doiiauv the jpound finished 
^sharpty highex on its irade-wejght- 
*£& hwaaginsf s basket ofcumm- 

■ deSv.at 77.9 from Wednesday's 
;«ftwe;jrf775. • 

‘ T Central Tjahks that bought dol- 
iWP Mr the dollar's slide ranged 
V across-the board; from the Bank of 
;Jft3y r ioibe central bat* of Austra- 
J&OT Marc Chandler; a currency 
- ‘-aMfyst m Oncago for Dean Witter 
.'Reynolds Inc, In aH, more than a 
„dozen£anks intervened, according 
if’to a senior European official 
!• "Ttespite tbs. rapid intervention 

‘/dKy saw further weakness nh^ ad ^ 

- Sonttdeatefs had even expected- 

■ &e U-S. : deficit to fall below S10 
. bSHoo, and traders said the acute 

reaction to the report had been ex- 

- aggerated by what now proved to 
bemi^)lacedexpectations- 

-‘There was far too much opti- 

- nnsm in the market," said Thomas 
, Ke&y, corporate services manager 
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wing trend in 
1 that is more 


for foreign exchange at Mellon 
Bank in London. 

“There is an improving trend in 
terms of exports, but that is more 
than offset by increased consump- 
tion, which drags in imports,’ Mr. 
Kelly said. 

Dealers noted that the members 
of the Group of Seven industrial 
democracies, which had just met in 
Washington cm currency stability, 
downplayed die importance of the 
trade figures. - 

Janies A. Baker 3d, the U.S. 
Treasury secretary, warned against 
leading too much into one month's 
Set of trade figures. 

' “What is important is that we are 
continuing along the general path 
of reduced imbalances." be sauL 

Dealers noted, however, that 
data released Wednesday on U.S. 
retail sales for March, showing 
much stronger than expected 0.8 


percent growth, probably did not 
augur well for the March trade 
data. 

Several dealers said the central 
bank intervention may have been 
designed more to smooth the dol- 
lar's fall than to reverse it. 

Others, however, noted that the 
G-7 in Washington had issued a 
communique reaffirming their 
commitment to currency stability. 
It said excessive currency fluctua- 
tion or a further drop in the doOar 
could be counterproductive. 

Dealers new wonder whether the 

Federal Reserve will be coerced 
into tightening credit policy, both 
as a means of stabilizing the dollar 
directly and with a view to discour- 
sing 'consumer demand for im- 
ports. 

“It wouldn’t surprise me if we see 
the dollar recover a bit tomorrow.’ 
said Mr. Kelly of Mellon Bank. 

In earlier European trading, the 
dollar was fixed in Frankfurt at 
1.6916 DM, down slightly from 
1.6929 at Wednesday’s fixing, and 
in Paris at S.736S French francs, 
down from 5.7420. 

It closed in Zurich at 1.3765 
Swiss francs, down from 1.3993. 

(AP, Reuters) 


— ' A Surprising Reversal for Japanese 

Group of Seven Statement U.S. Data Seem to Foreshadow Further Risein the Yen 

_ , A . _ , c _ . , . . Patrick L. Smith shrink," said Eric Rasmeffen, an ket from which they largely wi 

SKOTU/rom ,/v Gmp of SrnnmumM ixutd in Washmgm: economist at Janlrae Fleming (Se- drew las, year. 

The finance ministers and central bank governors of seven major -. . r ,a -r«« ^ F<w Tokvo economists. 1 


The finance ministers and central bank governors of seven major 
industrial countries met to conduct multilateral surveillance of their 
economies. As pan of their efforts to strengthen coordination, they 
agreed to develop for inclusion in the set of costing indicators a 
commodity price indicator as an additional analytical instrument. 

They welcomed the additional evidence that the correction of 
external imbalances is under way, as well as the increased stability in 
exchange rates. Hey also agreed that greater attention wfil be gives 
to structural reforms to increase the flexibility of their economies 
and to improve growth and adjustment. 

They reiterated that either excessive fluctuation of exchange rates, 
a further decline of the dollar or a rise in the dollar to an extent that 
becomes destabilizing to the adjustment process, ooold be counter- 
productive by damaging growth prospects in the world economy. 
They agreed to continue to cooperate closely on exchange markets. 

The minister and governors noted that other countries also have 
responsibilities for supporting the global adjustment process. In 
particular, while noting that certain newly industrialized economies 
have performed remarkably well, they called upon their authorities 
to accept greater responsibility for ensuring an open trade and 
payments system and correcting global payments imbalances. To- 
ward this end. they urged them to continue to take actions to reduce 
trade barriers and to allow their currencies to reflect fully the 
underlying strength of their economies. 

They reaffirmed their support for the current case-by-case debt 
strategy as the only realistic approach for overcoming international 
debt problems. They welcomed progress being made by scone debtor 
countries in achieving increased growth and reduced payments 
deficits. The ministers and governors reiterated their strong opposi- 
tion to global debt-forgiveness proposals that transfer risks from the 
private sector to international institutions or creditor governments. 


Patrick L. Smith shrink," said Eric Rasmeffen, an ket from which they largely with- 

latemaiiond timid Tribune economist at Jardine Fleming (Se- drew last year. 

TOKYO — The announcement curitks) Ltd. in Tokyo. “But even For some Tokyo economists, the 
Thursday of the significant widen- at that it’s not moving fast issue ofthe moment was no loam 
mg in the U.S. trade deficit in Feb- enough." whether the dollar would ag^n fafl 

ruaiy was received here as a stun- Some currency experts have now “e yen, bur whether the 

ning reversal for the Japanese, who concluded that either the yen has to douar-yen achan|e rate was m for 
believed thev had begun to witness rise much further from its current a P*™“ of stability as maty 

a steady reduction in their enor- level, or the U.S. Federal Reserve CX P°}^ predicted, or if the doOar 

mous trading surplus with the wfl] have to induce an artificial re- wwikJ m fact begin a modest climb. 
United States. cession to curb consumer spending. f 

But just the opposite was sug- When they racbtheir desks Fri- sla baiies and 

gested by Thursdays U.S. Com- day morning, Tokyo foreign ex- , wiifworld markets be- 

merce Department trade report, change dealers face (he prospect oF : n th- meantime 
which showed that the UJS. deficit a rush to sdl dollars, smiUr to sell- come m the mean 
with Japan grew in February to off that gripped New York, Lon- r - — 

$4.53 billion from S3.95 billion in don and other markets just after 
January. the U.S. trade data were released. Salomon So!VS 

Economists said Drier to the re- The Bank of Japan, which re- J 


mcrce Department trade report, cnangc dealers race me prospen or 
which showed that the UJS. deficit a rush to sell dollars, similar to seU- 
with Japan grew in February to off that gripped New York, Lon- 
$4.53 billion from S3.95 billion in don and outer markets just after 
January. the U.S. trade data were released. 

Economists said prior to the re- The Bank of Japan, which re- 
port that any overall U.S. deficit Parted it spent $24 billion in the 
above $11.5 billion would raise se- fiscal y»r to March 31 to contain 
rious questions regarding the effee- the rise of the yen, was expected to 
tiveness of international currency ralCT toe markets again Friday, 
management as a tool in the reduc- As attention focused on die Feb- 
don of trade imbalances. ruary figures over the past few 

There was poignancy in this for days, it was increasingly assumed 
Japan. Not only has the yen been that they would cap a week of mod- 
the principal object of global cur- crate 10 good news for the dollar, 
rency realignment since efforts to Money markets in Japan had al- 
coordiuaie exchange rates began in ready discounted what was expect* 
1985, but the country’s month- to- ed to be slight improvement on the 
month surplus with the United raonth-to-monlh U.S. deficit. 
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^StADE: Poor U.S. Figures for February Put G-7 9 s Resolve on Dollar Stability to Test 


States widened in February more 
with than any other country. 

Reiki chi Honda, general tnanag- 


Japan’s announcement Monday 
of a reduced trade surplus in the 
year to March 31, and the reaffir- 


V (CortHHied from Page I) 

.-He doflar that ministers of the so- 
cafiaf Group of Seven had made 
Wednesday proved to be of little 
f a?mfari to the mark et and under- 
.- scored- the^ nervousiess about the 
“ U.S.- currency that prevails on cur- 
•: reucy markets. “The G-7 did what 

- it was supposed to do,” said one 
.’ New York currency dealer. “The 
r market already disobuoted it” 

Other observers were actually 

- ’critical of the G-7 for not taking a 
"■ stronger stand. “Their statement 

was so wishy-washy," said Robot 
Brusca, chief economist for Nikko 
Securities International in New 


York. "They had to have had some 
idea what was coming” 

Central banks, including the 
West German Bundesbank and the 
U.S. Federal Reserve, responded 
swiftly to the latest assault on the 
dollar through heavy market inter- 
vention. The Fed, according to cur- 
rency traders, began buying dollars 
and selling marks and yen when the 
dollar dipped to 124.50 yen. 

A big fear in the stock market 
was that the Fed might be tempted 
to tighten short-term interest rates 
further to halt speculation against 
the dollar. 

- Persistent minors from Tokyo 


have indicated that the Group of 
Seven — the United Slates, Japan, 
West Germany, Britain. France, 
Canada and Italy — would not 
tolerate anything below 125 yen. 
Many economists, however, be- 
lieved that central banks were will- 
ing to lei the dollar drop as low as 
120 yea if market pressures were 
too great. 

Still, some analysts fdt that the 
G-7 may have made a strategic er- 
ror by emphasizing that the minis- 
ters did not discuss any target 
ranges for the dollar. “By telling 
the market that there is no floor at 
125 yen, you invite trouble,” said 
Mr. Brusca. 


Analysts blamed pan of Febru- 
ary's deficit on ofi imports that rose 
5.1 percent during the month to 
S3.8 billion, even though the aver- 
age price of odJ fell to $16.40 a 
barrel from $16.90 in the previous 
month. This represented a 8 3 per- 
cent increase in the volume of oil 
imports to 232.5 million barrels 
from 214.7 million banels in Janu- 
ary. the Commerce Department 
said. 

Overall, imports rose rose 7.5 
percent to S3/.4 billion. Exports 
were up by a more modest 53 per- 
cent to $23.6 billion. 

The U.S. manufacturing trade 
deficit rose to $ 12.79 billion in Feb- 


Thursday's 


Prices 


NASDAQ prices as of 4 pm. New York Htne. 

TMs tlst, oamoHcd bv the- AP. consists of Itw UM8 
most tamed securities hi terras at dollar yotai 
It ts updated twice a voar. 

Via The Associated Press \ 
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29 »V> 

13V «« 
2*5* 2*5* 

wi 17* 

14 13M 

13V? 12V 
12V 12M 
8M 7M 
gift av* 

7Vh 7M 
45* 6M 
9tb 84* 

151ft 
95* 
16M ISM 


111 * 
36M 
22V 
3V 
19* 
11M 
231ft 

Xk 
19M 
20 * 
BM 
45* 
BV* 
11M 

h 

14M 

P* 

7Vl 
17 
8% 
11M 
104* 
9M 
324b 
26V 
484* 
W* 
10% 
12 ’ 
5V* 
45b 
55* 
44* W* 
15% 8 
74V* 46* 
29* lOVr 
Jlft 2M 
70 Vi 4M 

29M 16M 
15V 35* 
205* B5* 
42* 3M 
15V* 55* 
T7M lOVa 
20* 12* 
27V 14V 
329b 195* 
MW 7 
T2W 4 
23V BV 
235b 10* 
23 12* 

30 14 

16M 6 
129* 45* 


Soles In Net 

Dlv. VB. TOM HWi Lon 4 AM Ch’ae 

231*— V 
1BV-14* 
rjv- w 
7M— Vb 
12V— V 
44V— M 
331ft— 1 
95* — 5* 
24V- V 
24ti— V 
321ft- M 


4M— 
251ft— V 
311ft — M 
IS*— V 
5M- V 
12V— M 
IBM - V 

23*2- W 
30V— V 
181ft + M 
125b— 4* 
9lft— M 
1ZM + W 
19V— V 
J2Jft + H, 
171* 

16Vft— IV 
ISV —I 
43 

33M-M 
m -1 
10V 

17* + 1* 
18* 

9 — V 
55b— V 
11W-M 
140— M 
13M— V 
73*— M 


6M 6 * — Vft 

T % 

60V 58Vft 59 — 1ft 
199b 199b 19W 
141ft 14M 14V 
20M 191ft 19W— M 
IBM 105b 1Mb— 5* 
37V 36V 34* _ 

BS I7V 17V- M 
1A 39M 40 „ 

"&T'i =5 

14* lf%- » 
SM 49* s — J* 
24W MM MV— V 

IS 14V jg- V 

?a®Sig 

26^ 25M MM—* 

g* 

ssssia - ; 

s ifSig 
!SSk !s m -£ 

uv iow 1 KS' - 5 
lit* ijm 5 

10* 101ft 1$*— * 
IS 141ft J4* 

1JV 12 + V 

3 ^ r=s 

xa }}% 33 
SM 2Z*b B +»* 


7Vft 5* 
151ft 95b 

3154 17V 
33* 141ft 

A* 

21ft 
lfik 
5* 

nv 

19Vft 
95b 
JIM 
7t* 
31ft 
7 

145* 


lift M* 
13W 5* 
IBM 131* 

23 lift 
22* 3W 
IS* S 
lSVft 9W 
1SV SM 
535* 319* 

ism 9 

SM 3J* 
37V 7* 

19V 4* 

29* 11 
34V «* _ 

47W 25V El 
35 171ft E 1 

14V 51ft E 
17V 81ft E 
18«ft 7 E 
149* 9V* 
19V lt4t 


m 

13V 

201*— 4* 1 

8*— V I 

119* + V 
399b— M 
ISM— 1 1 
15 + V 

IBM— V 
W9i— V i 
249b— 5* 
121ft— V 
Sift— M 
125* + 1* 
19—5* 
17V — V 
25 - M 
1CH— 1* 
75*— V 


20V- V 
155*— ** 
20V— W 
791— * 
MV— 1 
121ft— V 
7M— 5* 
64*— V 
73 — 1M 
5*— M 
85*— 5* 
375*— 1ft 
30 —1 
BV — lb 
9 — V 
28*— V 
33V— * 

“lib- 1* 
2754— ltb 
1Mb „ 
2V— M 
13 — M | 
26W— I 1 

11 — * 
71ft — V 
4»— V , 
179b— 5* 1 
1JW— W 
16V — Vft 
22V- V 
IBM— Vft 
199b— W 

12 V— V 
12VS 

13* ^ 

21V- V 


S77 

2079 

1J2 97 522 
527 
4*3 
308 
71 
244 

82 

18*4 

172 

493 

. 15 S 

1J0S3J « 

m 

.150 U «g 


89b SM 
13 12V 

15V 155* 
111ft ID* 
51ft 4M 
131* 12* 
is* inv 
Wi 9 
414* 41V 

IS T 

9V 9 
7V 75* 
24V 22* 
19V 18* 
385* 37* 
20V 191ft 
75* 7 
12th 12* 
12V 11* 
144* 145* 
16* 16W 


155ft— 

F=5 

4V» + W 
52V +1* 
75* — jh 
71* —V 
43M — 3 
4?b— 49 
6* -59 

Shs 

24 -1* 

V* 

3Mfc— V 
17V- V 

uv-* 
12V- 49 
12 V— J* 
BM— Jb 
SM— V 
75*- * 
45*- ft 

lIS-S 

IS*- M 



12Mmtti 
High Low Stock 

24V 4 Vft 
18V 7V 
2ZM I a* 

8* 3M 
291ft 12 
44* 13* 

14 5V 
lSVft 5* 

V0 7* 

131ft 64* 

185ft 10V 
291ft 15* 

33V 18V 
24 IS 

9W S 

15 4W 

17 81ft 
11 7V* 

21* 121ft 
251* 12 
1DM 45* 

21 121ft 

S ’ft 

10* 4 

321ft 151ft 
291* 10V 
10V 35« 


135b 4V 
1BV 11 
14h» 71ft 
101* 3 

29V IS* 
19* 6W 
37V 215* 
17* 7V 
34V> 20V 
23* 4* 
17W 75* 
16V 6V 
23* 11 

U. ■ta 

27* 14V 

33K4 IB 
251ft 17W 
13W 754 
27* 19V 
23* 1254 
11 19b 

I6M »W 
39V 14* 
30 10W 

23 14M 

27M 12 % 


Saha In Nd 

Dlv. m 10b km low 4 pm. orai 


383 

34 

JM 1.7 SM 
122 

32 1J 15 
675 
781 
48 
64 
107 

25 1* 2149 

1585 

28 .« 918 

26 17 MB 

77 
4775 
A2e 2 146 
■OSe S 448 
Me 12 38 

A0 13 156 
JBe 12 487 


10 91ft 
13* 13V 
ISM 15Vb 

61ft 55* 
291ft 27V 

11 20V 
Wh 9 

101ft 10* 
95* 9 

ft* a* 

16V* lSVft 
27* 24V 
30V 39* 
205b 20* 
7* 6M 
7V 7 
I1M 11V 
HR* ID* 
18* lBVa 
18* 18* 

7 65b 
IBM 18V 

12 114* 
to m 

8 V, 7 * 

17* 17 
12 11V* 

44* 61* 


i& 42 

4* Mb 
28V 27* 
91ft 9* 
24V 23* 
ISM 15 
7B 271ft 
81b 7* 

16 1M* 

11 10W 

18* 18V 
124* 11M 
18V 17* 
25 Vft 34* 
13M 11W 
22* 211ft 
27M 2S 
134* 12V 
22V 211ft 
23V 22 
A* 5M 
145* 14M 
24V 22* 
17V 16 
18* IBM 
24 22* 

16 15* 

24 s* 

22* 27V 
11* II 


9th + 1ft 
13V — V 
ISM— 4* 
54*— V 
27*— 1* 
20V— IV 
9M- V 
10W 

95* + lb 
BV— V 
IS*— V 
26V— IV 
29V— V 
20*- V 

7 — Ift 

7W — V 

TIM— Hi 
10* — 4* 
11W 

18V— W 
64* — V 
18* + W 
12 +4* 

95*— * 

8 - lb 
17 — V 
IJM— * 
6Vh — V 


SM — V 
16V 4- M 

«»— lb 
27V— * 
9V— V 
23V— * 
15V + V 
27V 

BV + V 
16 - M 
11 + V 

18V- V 
I1M— * 
17V— * 
25M + V 
»*— * 
22 — V 
26V +1* 
12*—* 
21(6 — M 
23V + V 
59b — V 
1** —W 
22* -2 
14V— 1 
18M 

23V + V 
IS* 

22*— 1M 
22 * , 
11* + V 


8*— V , 
12Vft 1 
155b— (ft 1 
10*— 1 
41ft— 4* 1 
131b— V 
15* + 1ft 
914— M 
41V— * 
134b- 46 
8V— V 
9M 
7M 

23 — 2V 
19M— W 
37*— 1* 
20 — 1 
7 - * 
12* 

12 

144ft— 5b 
16*— V 



221ft TUft J8J SW 7B 

43M 16 Jodwi M 1.9 245 

9% « b Joouor J2e *3 6260 

7BM 33* JtfSmf A M9 

25V 11* Jertco .t4 t-2 2270 

22 6lft JlIvLub 2W4 

IBM 8 JWA 121 

165* 75b Jonel A . 157 

20* II Junoi .10 .s 171 

I 1C! 


15*— Hi | 
16 

im _ ! 
35 -V 

7SM —1 
MV — * 
71V— Vft 
6* +1 
23*,—! 
IS* — * 
45V— 1 
11*- M 
27V 

27*— J* 
18VS- V 
10M + * 
12 - Vft 
25* 

144ft 

13* 

22* 

®ft- M 
**-* 
23* 

10*— * 
25*— V 
23 — J* 
39 - * 
25 -V 
25 V- V 
25V -IV 
21 -ft 
7*- Vft 
211ft + V 
17 —IV 
11* -1 
14* — * 
SM- V 
13*- 5* 
16*— V 

10*- V 
43 — V 
iav — v 

inf- V* 

17* -T* 
10*- V 
34 - * 


251ft 9* 

2H* 10* 
22Vb HPb 

34 15* 
49V 27V 

35 19V 
19 9Vft 
12M 41ft 

40* 29 

IDlft 4* 
24 M 
191% 7V 
22V 9* 
15V 4 
12V 5M 
17V SM 


KLA 

Komons 

Korchrs 

Koydon 

KtvSAb 

Komi 

KyCnLs 

Kevn 

KsvCtn 

KoyTm 

Klmbls 

Kinder 

Wntftn 

Karnoo 

Kruwrs 

Kulcko 


2D IBM 
17V 17 
16V 141ft 
30 29V 

43M 42 
22V 22V 
12V 11* 
12M 12* 
31V 38M 
51* 4* 


141ft 71b GVMad 

13* ♦* GflWCO 


11 M 10 * n — » 

5* 5* SM— 'ft 


77* 6* 

165b 61ft 
24V BV 
22* 11* 
2454 lttt 

17M 101ft 
12V 3* 
234* 14 
26 16* 
37 22V 

74% IV 
20V 12 

r=§ 

uv 7* 

16V 6* 
39V 12V 

24* IMi 
671ft 305* 
39* 19 
71V SM 


13V 5* 1 
10 1 
48* 30V 
14 8 1 

24* 13* , 
29V 10 
21V 18*. 
24V 114ft , 
34* 29* , 
14V 34% 
23* 6* 1 
16V 7V , 
II 3V 

SV 7lu , 
16* 54% . 
23* 13V 
52M TOM. 
254ft 8W 1 
32M 24V 
13M 4* 

18* 8* 


1435 

370 

1084 

.200 1J 1707 

■20 6642 

966 

A9b 42 677 
A4 3A <03 
X » ’WI 

425 

251 

458 

M ?S 

991 

.,7 U.1BJ1 

,J “ ",3lS 
3016 


18014 

943 

1J6 15 11» 

J4 1.1 JS 

. 1033 
Jf» 1534 

JA2 78 U6 
3790 
AB 2T5S 

387 

181 

419 

JO 13 27 

}A0 3J 429 
450 25 Itt 
J4 U 345 
1 337 

898 


24 22V 
10* 9* 
16* 1SV 
17M 17 
16V )5V 
17* 15M 
7V 6V 
16V 16 
IBVft 17V 
36V 351ft 

18 17V 

16* 16 
5Mb 54* 
17V 13 
ilM n 

IS* 14V 
18V 17V 
50V 4|W 

25 23M 
9* , 9Vi 


12* 12V 
9* 9* 
43 441ft 

12M 13 
21* 21 
39V 29M 
144% 14V 
15* 15V 
31V 30V 
5V 51b 
I0U 10 
10* 104% 
7H TV 
7* 7 
7* 74* 
19 181ft 

12V 434ft 
13VJ 13V 
28V 27V 
4* 4* 
124b 114% 


ruaiy from SI 1.66 billion in Janu- 
ary, the department said. 

The nation's trade deficit with 
Japan widened to $4.53 billion in 
February from S3.95 billion in Jan- 
uary. The only positive news in the 
monthly results was that the deficit 
with newly industrialized coun- 
tries, including Hong Kong, Tai- 
wan, South Korea and Singapore, 
showed a modest improvement, 
narrowing by $200 million to $19 
billion. 

The U.S. deficit with Western 
Europe grew to $1.56 billion in 
February from SI J3 billion in Jan- 
uary. and widened with Canada to 
$1.46 billion from $1.12 billion. 


Keuachi Honda, general tnanag- \nzr‘* 

cr of the Bank of Tokyo's Research W«ln®day of stable ex- 

Division, said that if trade numbers cb * x & rates b * 1 ^ dl ?S 
had been within the expected range 

-they would probablyhave con- Japan that the dollar had fajen far 

ruroed the perception that the dd- “"ft ^ t £S l £!ZSlufS 
lar has bottomed out.” sme on the cmrency would finally 


UU tlO-1 UVUULUVU UUU 

But he said -with the deficit at -tt^ us mrie flBm « weK „ 
thislevel pe^le arc courtly 

pmd_io begin se&ng all over Foreign exchange mar- 

a & auL . kets, though far from exuberant. 

Other analysts said m rcsponse were forecast to display a sense of 
to the U.S. figures that it is now stability tha t has been elusive for 
becoming dear that the effect of a 0 f ^ year, 
weaker dollar on trade flows are Reflecting this, an investment 


significantly diluted by the benefits anfllyst ^ ^ week that 
to Japan of a stronger yen. Japanese institutions, lured by the 

-1 am going to take these num- comparatively high yields of U.S. 
bers with salt, because I think the government bonds, would soon re- 
deficit with Japan will continue to sume buying UB. securities, a mar- 


Salomon Says 
FedWiURaise 
Interest Rates 

Reuters 

NEW YORK — Rising in- 
flation end weakness in the 
dollar during the year will lead 
to a tightening in the Federal 
Reserve’s monetary policy, 
economists at Salomon Broth- 
ers Inc. said Thursday. 

The investment banking 
house said the dollar will es- 
tablish new lows of 1 10 yen to 
115 yen and 1.50 Deutsche 
marks to 1.55 DM. 

-Increasingly, the burden of 
preserving currency stability 
will shift to the Federal Re- 
serve, pushing interest rales up 
by 1/2 to one percentage point 
by year end," they said, adding 
the Fed will lift the discount 
rate at least once. The rate 
now stands at 5 percent 

The economists also said 
that pressure on interest rates 
should push the yield on the 
UA Treasury’s 30-year bond 
to 10 percent by year end. 

Salomon said the U.S. con- 
sumer price index could rise to 
an annual rate of 5 percent or 
more by the fourth quarter. 


nMoniti 
HWi Low Slock 



9M— V 1 
34M -1* 
64ft + 16 
34*-%. 
13*— * 
914— * 
14 —H6 ; 

6*—* I 
24M + V 
3716 — V. 
36M 36*—^ 1* 
21* 22 — 16 
1816 IBM — M 
1316 134%— * 
21* 21V — 16 
7M 7M— * 
6* 6*— * 
SV 8V — Vft 
14* 14*—* 
30* 31V— 1* 
124* 12V —IV 
12* 12*— 1V% 
11*— 16 
27* -1* 
216— * 
17*- 4* 
17V — 1* 
12*— * 
12 — 1ft 

r-M 

12* — 4% 
4*— V. 
19* . 

16W,— * 
3*— V 
SM— M 
10*— v, 

2416 — Vft 
916— * 
17V 

3*- * 
6M— V 
19*— * 
145 +4 


IB* 1816 18 V— * 
22J4 22 22*-* 

5816 56M S6M— 2V% 
TJ* 1316 ISM— * 
|2V 11* 11*— * 
IBM 17M I7M — Vft 
11* 11 11 — * 
20%. 19* 20* + V 



tales In Net 

ItOi HWi Low 4 PM Clive 

IV 2 — v 
S* 5* — * 
13* UM— 1* 
191ft 19M— * 
211ft 21V— 4% 
48 4BM— %. 
TBh W +1 i 
14V 14V— M 1 
7* 7*— W 
34* 

lOVj — M 
11 V — M 
27*2—3* 
2IM— * 
35V— * 
22 -1* 
)3'6 — * 
19*— V 
6 - V 
7'A 

10'6— * 
25M— 5M 
15V— 1* 
13*_ Vft 
2B1ft— 1 

35= £ 

18*— IV 
241ft — * 

2V - * 

7* + V 
21*- * 
S3 —4 
19 - V 
42V— * 
UV— Vft 
28V— V 

35=5 

26*— V 
146* + 1M 

V* 

6*^: 

S n 21M— * 
V 23 V — ’ft 
tsn 65M— 1 


211ft— * 
88M-1 
11 V — 16 
14 — V 
23 - * 
29V- * 
42 + M 

14*— V 
29M— M 
4M— V 
161ft + '6 
13 — * 

10 — Vj 

19 V — 1M 
9V— * 
35V— 7 
MM— 1M 
22* —7 
14*— 'ft 
21 -1 

7M— V 
14V— V 
74M— V 
17* — Vi 
11V- V 
S*-b 
23*—* 
SV— V 
37M— * 
W»— 2 
10*— 1 
l*— V 
IBM— 1ft 

51 

S 

20 V— V 
26 - M, 
35V — Ml 
12 V + 1%, 
7* 

?3*=*i 


I 17 Month 
Wgb Low Shu* 

. 13V 4M Raxc 
37’ft 131ft Revl 
38* 22 Rhm 

11* 3 Rlbll 

21 M 13 Rich 

21V 9* Rtihr 
JIM 17 RH» 

43 23V Rooc 

23V 7 Rtolh 

141ft 8 Rocf 

12V 7* Rsvl 
21 7* Rose 

IlM 3* Ross 
25* tin Rous 

It SV Ryot 


Sales hi mn 

Dtv- YNL into HWi Law 4 PM Ch'ae 


12 Month 
HWi Low Slock 


5aleski 

Dtv. Yw. HBOb Hh 


Low 4PM. CKM 




*26 

BM 

8U 

BV — to 

5to 

24ft 1/olldLB 


443 

44ft 

4 

4V 


.76 

18 

sa 

av 

av 

21V— V 

av 

10V VolFSs 


1S5 

16V 

16 

164ft. 

— V 



76 

27ft* 

274* 

27M + ift 

41 

2SV> VnlNtl 

144 52 

870 

28V 

77Vi 

774% 

— Ito 



309 

SV* 

446 

4 V — V 

a 

n VsrdCI 


664 

24V 

234* 

23ft%- 

—14* 

t 


53 

IBV 

IBV 

IBV— V 

164* 

13 Varltrn 


935 

16 

15 

ISV 

— V 

-10e 

J 

423 

21 

20M 

MM— to 

13V 

5to iwmt 


217 

A 

5M 

6 

+ to 

1.70 

54 

124 

2BV, 

20’* 

CTtft— V 

av 

14V versos 

20a 18 

35 

27 

20M 

27 ■ 

_ V, 

1.10 

48 

1718 

29 

2741, 

27V— 2 

12M 

5 Vlcorp 


205 

8V 

8Vft 

BV 

— to 



121 

19 

IBV 

18V 

17V 

4V VlewMk 


279 

61ft 

54ft 

SM 

— V 

J6 

10 

218 

121ft 

12 

121*— 16 

21 

9V Viking 


203 

16 

ISM 

15Vft 

— V 

•10e 18 

178 

104% 

10 

101%— to 

29M 

12 Vlooni 


655 

I6M 

15V 

16 

— V 

.16a 18 

181 

11 

10V 

IBV —1 

33V 

9M Viratek 


29B 

13V 

13V 

13V 

— to 



B64 

SM 

546 

SV 

68V 

38V Volvo 

1240 22 

352 

57M 

57M 

sm 

—lto 



7 3 

15V 4* 

5* lift 
15* 8M 
45V 30* 
48 33V 

2H4 18 
30* 17 
19V 10 
28* 15* 
18V B* 
19* 11* 
28V 121ft 

19 7* 

10* 3* 

z in on 
16 61ft 
41V IS 
32V 13 

'45V 33M 

20 AV 


4* 4V— 

4V IV — V 
3* 2V— * 
14 14M — V» 

271ft 27*— * 
35V 35V— 'i 
23V| 231% — 1ft 
19* 20 — * 

mt 19*— v 

20* MV%— 'ft 
13* 13*— V 
14 14 

15V 16 — V 
15* IS*— IV 
S* 5*— V 
15W 14V— v. 
12M 13*— V 
26 26Vft — M 
16 16* 

39* 40V f (ft 
151ft ISM— 1 


IBM— 1* 

17 - * 
15M — * 
29V— * 
42 —IV 
22 V — M 
11* 

12* 

38V— M 
5 - V 
19V— * 
9*— 1 

18 — * 
U»_ V 

6*- * 
9V— * 


22 *— 1 * 
9*- « 
15*—' I 
17V — V 
15V— » 
16V + * 

6*— V 
16V- V 
17*— * 
35*-* 
S — U 
1714— Vft 
16*— * 
56*— 2* 

a — v 
uv— * 
is -* 

17*- V 
48*— 1* 
23V— 1* 
9*— V 


72*— » 
9*- * 
44V- * 
12V— V 

wr* 

14V— * 

PZ* 

SV — V 
I0M 

1«%- V% 
71ft— * 
7*—* 
7M- V 
ISM — V 
42* 

15V 

11*- V 



15* 15 
8V 7* 
2814 27lft 
75M 74* 
12 * 12 * 
13V* 12* 
7 olfe 
29* 

13 
6<A 
18* 

15* 

59 
29 'A 
•17 
18* 

15* 

24 
7Vi 
8* 

27V 
19V 


IB* 4 Onw* 177 

12 4V QVC 287 

27 nvouokcn 44 23 27 
26 t Quorum 984 

10V 3* oulkslv s 266 


IT* 10H RPM* 
13* 7* ROdSv% 
13* il% Raeves 
22* 10 Reflow* 
13H BV R»«w 
25v SV Reo Ism 
17* 11* R«o Am 


J6 3A 797 
.10eU 210 
809 
116 

■OSe A 38 
230 

J>4 15 1270 


45* 90V RflutH S -57e 10 3720 


15 — 1 
7*— V 
271ft— A. 
75 —1 
12*- * 
13 — V 

6*— ’* 
29 1 * — Vj 
12V— 5%, 
SV— 4*| 
18 — V 
14*— * 
58*- V 
28 —1 
17 I 

18V V i 
15* 

23V— V 
7V + V ! 
SV — 9t| 
V -* 
1816 —1* | 
J1» . 

10V— M 
ISV— vl 

14*— V 

av — v | 

32 - Vl 
24 —IV 
11*— V I 
201 % 

39V— V 
12 —* 
36*— t 
17Vj — * 
27* — V 
7 

14* 

11 — 'ft 

19*— U 
19* — V 
32 —I* 
25V— 1 
11 — V 


5V% 4»% 5 - V 
9M 8* » — V 
23* aV 23V- V 
11V 10* 10*- * 
SV SV SV— * 


17* 14V MV— IV 
18 V 1CI 10* 

6 5%. 5V-W 

18V 18 18 — * 

UV ll'i 11V— * 
8* 8V BV 
15V 15V 15*- * 
29* 27* 27*— 2 


3 

6* 

19 

T 
tn 

30V 
8M 
ID* 
5M 
4M 
3* 
5V% 
7 

10 * 
74* 
26V 
12* 
4* 
B* 
18 
17* 

20 
24V 11 
214% 9Va 
241% )A 
40* 771ft 
16V 6V 
16V IV 
28V 15 
35V 16V 
22V 9 

36V 12V 
22V 10* 
J0V 15V. 
50 20* 

15* 5* 

29 12* 

17* 5 

16* 6 
12V 5 

22 12M 

34V 19V 
27 We 
45* 14V 
35 25M 

12 4M 
13* 4* 
23* 7V 
32 IBM 


14V 7V 
34 191ft 

19 6ui 
15M 6V% 
AM 3* 
6* 1* 
160 115V 

30V It* 

S3* I91ft 
18 51ft 
It* 9tfe 
37M 10M 
24* 7 

^ r 

FIs 

« in' 4 
30* 12* 
16 8* 
14* 7M 
MV 8 
25M 13* 
34* 21 
29* MV 
IS* 7 
24 10* 


BV 3* 
18M SI 
48 29 

15V 5* 
8 13 

24M 11V 
37V 34M 
36 IBM 
32V 16 
31* 14* 
24 13V 

24V B* 
33 20V 

7* 2* 

8* 10V 
31V IB* 
14* 4V 

48* 26 
»V 13 
33V 14* 
8 10 * 
7$ 3, 
d 0 % 3.« 
a'.ft 7* 


52 Z* IlM 
2656 


.96 4.1 1787 

969 

647 

JO 28 215 
2J» 4J 58E? 

156 

311 

774 

26 20 283 
28 12 553 
3434 
22264 
■16 -7 37 

427 

20 62 153 
1.HB 42 338 
-05 A 767 

M 1.1 8ia 
.18 2.1 607 
JKJ 12 787 
tM 5-5 1980 
.18 J 8544 


* u a 

171 

1-36 4J 370 
jW 34 300 
1536 

.120 1J> 164 

i -52 1.9 704 

J6 2-7 330 

282 7J 32 
332 
511 

.88 AO 4ua 
1-44 42 1036 
.lie 14 ** 

I 44 20 M6 
^ 11 4® 

338 

.76 48 726 
1491 

1.100 U 716 
489 
213 
1610 

JO « ^ 

M lf7 

13738 
1180O38 ,36 

(48 

115 

38* 6.9 74 


447 

J2 U 164 
1225 
277 
572 
3741 

1200 2J 17 


305 

811 .1 MS 
SB4 
1664 
59 

l J4 J 322 

37624 ?s 

S& 

Sue 8 M 

347 

1 3i 17 175 
1-40 62 M6 
36 2.1 750 


691 

364 

180 2.9 72 

36 

M U 20 

407 

136 48 2 

M 23 2182 
M .1 152 

147 

699 

.96 38 4 

341 

72 IB 451 
180 19 ,689 
.16 1.9 1844 
1.16 16 636 
28 13 363 

.12 3 46 

4184 

J0O4J urn 

M 1.9 745 


71* 21 21V 

7 6* 7 + ’ft 


14V 13V I3M— * 
17V 16* 17 — V 
15*% 14* 15V + * 
411ft 41V 41V— 1 
7V 6* 6* — * 
zi* av av— * 

^ I 'in- * 

30V 29 29V —1* 

im io* to*— v 
43 42 42M— * 


30V 29 29V —1* 

UV 10* 10*— V 
43 42 42M— * 

14V 13* 14 — V 
34* 34 34M- V 

16* 16V 16V — V 
IBM 18 IB — M 
41V 4DV 41 — 5ft 

20* 17 19* +14* 

20* 19* 19* -2* 

12 II* 11*- ’ft 

av 22* a 

9V% 8* 8*—* 

'In r « ’8= ft 

8* BM av- * 

34* 34* 34*— * 

gSS£§£=3: 

18 17* 17* 

ns is 5 r=a 


14* 13* 14 — * 
79V 18V IBM— * 

15 14 V 14V — * 

7V 6* 6*— * 
6* 6* 6M-V 

9* 9M 9*— V 

16 15 15V— Vs 

16M 16V 16V — Vft 
27* 24* 27 — V 
33* MM 33* + V 
18 171ft 17M- * 

16* MV 161ft 

12 UV 11*— * 
29V a 28 —lift 
20* 20* 20M— V 
SV 27 77 —7V 

17* 16M 17V — * 
20* MV 20V% — V 
21* 21* a* + V 
34* 34* 34*— M 
11 V 11FV 11 

in mi -V* 
22* 27* 22 —1 
23V M* »*— J* 
15* 15 I5M— * 
26 25M 25* 

17 TO* 16* 

2AM 25V 25V— 1* 
34* 33 1ft 33M — * 
14* 14 14M— * 

23V 22M 22M— I 

6* 4* SS-S 
9 a* B*— ift 
H* UV U* _ 
MV 2D Si — Vft 
25V MM 741ft — * 
17V% 17 17M + V 

a 36 MV— 2 
Z7M 271ft 

9V IV BM — M 
64% 4j% 4*— * 

15* 15V IS 1 *, — * 
3ov a 30V 


1A0O 58 155 

322 

J2 2J 84 
la 9.1 292 
.96 17 634 
A0 18 1177 
.12 s ias 
52b 1-7 IBS 
.10 8 <38 

46 
1737 

84e J 179 
14 

297 

l§ 

jU 32 74 


13 Sail 

did 

84° 28 207 

a « is 

524 

743 

A0 28 506 

80 A3 392 
2347 


22M 12 XL Dll 
a 6* XOMA 
15* 4* Xlccr 

16V 5* XkM* 

19* 4V% Xvvsn 


421ft 20* YlowFS .42 2J 822 

■ - Z - 
45V 18* ZtanUI IA4 58 149 


M 28V— 1ft 
10M UV + V 
12* 12*— V 
141% 14* — V 
25* 25*— IV 
141% 14 V — Vft 
23M 23* 

31M 31 M— IM 
12* 12*— * 
17V 17* 

77V 771*1 — M 
I2M 12*— V 
IB* 18* 

13* 13*— M 
35 35 — V 

14M 14M — * 
15* IS*—* 
18V 18V — * 
M 19 — * 
15V 15V 
72 22*— Vft 

211% 21V— Vft 
20M 20*— * 

aa a — i 

45M 45M— 3 
14* 15 — * 
UV 11*— V 

av aw— * 

IV 12 - * 
19* 19V— 1* 
17V% 17*— V» 
14* 14*—* 
9* 9*- * 
rfi iv — \ 

a 20 — M 

151ft ISM- * 
19 19 — 1V% 


22M 22 22M + Ift 

10* 10 V 10M — M 
91ft BM 8*— * 
6Vft 6V% 61ft— M 
5V 5* 5V%— M 


TSSb 25 MV — * 


25* 25 25* + * 


Thursday 

MEX, 


dosing 


Tables include the natlonwWc prices 
up to tM domino on Wall Street 
and do not reflect late trades elsewhere. 


14V 13* 
78* 27* 
9 8W 

*R > 

2M 2V 
147* 147 ' 
26* 25* 
40V MV 
9 SV 
Ift* 13* 
70V 19M 
17V4 1AM 
19V* 18* 
16V 15* 
84V 83* 
16M 15Vl 
14 131ft 

29Vt 29 

saw a* 

II* IlM 
11* 10V 
14M 131% 
22M 30* 

22* a 

17ft* 17* 
14ft* )3» 
12* 12* 


14 — V 

aw— * 

8*— V 
low 

»- V 

147*— * 
25*— IV* 
39 — IM 

a*— t* 
13M- V* 
191ft— * 

tin —i 
IB*- * 
15*— 1 
83* — 1 
151ft— IV 

a — * 
n* , 
n — w 
m— v 

21M— * 

IT 1 * — * 
i 13* — * 
i 12ft* 


12Monlti 

HWi Low Stock 


Sis. am 

Dlv. YHL PE 1CSS High Um BwL CDte 


(Continued) 


25V ID* Tnun l 84 14 
23M 69% TrlSM 
IS 4* TrtoCa -20r 28 

16* lift Trldo* 

13 2M Tstftm 5 

lifts 11% TubJIte* 
l6ft% 9v TurrBA 1 
15* 7M TumBB 
281% IS TumrC 130 .83 
0* 4* TmEn 82e)0L3 

11 V 34% TwPefton 


34 14 11 15 

JOr 28 10 3 

5 

12 2 

59 

i 45 

23 

130 83 33 

820)03 52 


1BV 171ft 17M— M 
9* 9* 9*— V 

7* 7* 7* 

4 4 4 — V* 

6M 6* 4J%— V* 
3V 31ft 31% — M 
15V MM 14}* 

144% 14M 144*— V 
16 151ft 154ft- * 

6 5» 6 

4M 4W 4V— V 


14V 4 Ultra _ . 

14% 4M Unicom 80 | 

lov SM U nil nor l.lAell 
11* 4* UnVaiv 

24* IV UFoodA 

2V IV UFoadB 


88a 3 17 342 


10 9M 9*-V 
7M 7V% 7M — 4ft 
6W 6V *V — 1% 
6* 64ft 64ft— V 
IM 14ft 14ft— M 
lift IM IM 
J* 3% , 

9V 9 9—4* 

29M 29M 29W 
SM 5* Bfc— y% 
9ft* 9* 94* — V 


_ . JM UfMed 
11M 74* UnltBlV 

8 V% 29 UNIT1L 1.96 68 
M 4ft* UnvPal 
144% 7 UnoRtn 


51% 51ft 
BM 8 
35W 34M 
12M IJVft 
274* 274* 
TS 22W 
29* 29* 

aw a 

324* 32 
29* 29 
15’ft 15M 
a 22* 
a a 

5M 4M 
191ft 19 
254% a* 
84% av 
45V 44* 

11V SOM 
MM 26W 
16 15V 

51ft 5'» 
1 6 
21V 20* 


fit + f* 
av — v 

34 W— Ift 
121 % 

27M . 

22M— * 
29* + vs 

r=x 

29V- M 
ISM — * 

r=5s 

5 

1«%— * 
25M— V 

av— m 

44*— * 
20*- W 
MM— M 
15M 
5-6 . 

64% + * 
20*— M 


10M 7* 
9^ 3* 
9 6 

2BW UV 
40M aw 
?l 61* 
IBV* 2V 
25V 144% 
10 31ft 
18 4 * 

aM io 
264* IBM 
22*ft 6M 
b’v 2* 
94* 5M 
?e «i 
64% 14* 


VHT J0el34 7 
VST 130AI38 6 
VTX 77 

VOlFrg 22 U I 
VoslvH* 80 3.1 26 
VQlsnor 40 13 16 

vangTc 13 

varit „ 

VtAmCs 40 13 II 
VIRStl 

V*rsor M 

viocinn 

Vlacmtri 1871 155 .. 


VtelGB JO 34 U 
Voolex M 5J 


71 6V 
101 9M 
S 44* 
IS Bit 

is a 

<7 a* 
122 IlM 
52 34* 
2 ) 221 % 
a 4M 

6 7M 

310 24 
830 a 
22 13* 
19 5V 
1 BM 
1 7W 
1 1* 


64* 64*— M 

9Vft 9ft* — V 
44* 44* + V* 
BV 84* -9 t* 
254% a + w 

a 2 *** — * 

UV UV— M 
3 V 3V— V 
22M ISM — V 
4V 4 V — ftft 

7W vn 

av 23* — M 
MM 25 
I3M 13M- « 
5 5 - M 

BM BM 
7W 7M- 'M 
1* 1* 


43 13* V Bold 

MV 7Yi VLSI 
43* 6* VM 5H 
20ift 17 VWR 


180e 5.9 513 
m 

165 

80 3J 55 


17>4 16* 17 — V 
BM IM BM— W 
14V 13* 73* 

22 21 21M + M 



3 V M 
19M 9M 
19V 9* 
84* 34% 

269 ISO 
27 t7W 
44* 1 

13M 5* 
7 5W 
4* vn 
12 2* 
21V 9V 

4 1V% 
9M 3M 
434% 324* 
25M Uto 

4 IM 
10 4U 
32* 11 

5M I 
194% 134* 
74ft AM 
1446 74% 
64% 5M 
I5M 11 
Ulfft 54* 
94ft 4 


.16 14 19 
.1! 18 19 
13 

1J6 .7 21 
140 JJ 2? 


.i5e 14 a 
25 ,6 if 

31 

2* 11 16 
I 48 24 43 


124 6.9 18 
4 

i 10 

12 

usolU m 

38 22 « 


78 M % ’> 

5863 lift* UV% UM— V 
701 114* 114* 1120—8* 
93 64* 6 * -M 

77 221M 318M 218M — SM 
44 25M 24M 25V 


Centi Belts tn stock In orccedlos 12 raoMtaa. estlmded cob 
wolue on e* -dividend or ex-oiarmution dole, u — now yeariv 1 
hleta. w — frodlM hatred, vl — in bankruptcy or roeelv*railo 
or Betno reorganized under the BonUrupiev Atf.gr soniriHea 
assumed tar such companies, wd—wtwn ditfrtoital. wt 
when isswi ww— wfin warrants. *— euHvWend or e* 
rfatns. xdts— ex-dtstrtaiHon. *w — wKtiaut warrants, 
r* -dividend and sales <n ML Wd — rfeu. t 


41% 1 XntCu wt 


BV VnkCo pi 


4M IM 2J mer 


64 25M 24M 25V 
191 2 Ifc 2 -M 

2 9M 9M 9H + V 

6 SV 5 V 5V — M 

7 M V* V%- 

B7 11V 11 U — 1 
58 15M IS 15V — 4* 

101 IM IM IM — M 
25 6M 4M AM — to 
1 av av MV — V 

73 77 164ft 17 

350 2V 3 V 2V + to 
M * 6 6 + to 

7487 15V If* Mto-l 
47 3M 3 3 — to 

127 IB 17M 18 + M 

] 74n 7ft* 7M— J% 

S 10V 10» 101* — M 
44ft 4M 4M — V* 
37 13M 13to 13V to 

8 IJM 12M IJM — » 

71* 7 7to— V 


111 2 tM IM— to 


4Q lift Ito IM 


21 IV IV IV— to 






INTERNATIONAL 


TRIBUNE, FRIDAY, APRIL 15, 1988 


riririlHIU illlii 


BLOND IE 


WE NEED A FAVOR, . 
S MH.BUMSTEAD 


THE CHE3= WANTS VDU TO 
L TASTE HIS NEW SOUP r 



cv *v 


ACROSS 


1 Leo's pride 

S of arms 

S Rarely seen 
bills 


13 Draft animals 
54 Bower 
IS Czech river 


17 Onus 

18 Secure a 
mountain 
climber 

IS Source of 
supply- 
20 Sign up 
22 Instructed 
24 Anonymous 
Richards 
28 Ray- 


46 Cheap and 
gaudy 

48 Dodge 

50 Unmixed 

51 Endure 
apprehen- 
sively 

54 Esl originator 

58 Fuzz 

59 Diadem 

61 Operatic 
prince 

62 Architectural 
pier 

63 “Land of the 
morning 
calm" 

64 Locus 

65 Nobelist in 
Physics: 1922 

66 A son of 37 
Across 

G7 Ingot 


15 Okinawa is one 
of these 

21 Cut of beef 

23 Capital of 
Calvados 

25 Musical 
transition 

27 Jeweler’s 
weight 

28 Mediterranean 
tree 

29 hole 

(golfers' bar) 

30 Member of a 
clone 

32 Benefit 

33 Nervous — 

36 Himalayan 

bovid 

39 Place for 
ship’s repairs 

40 Excessive 
irritability 

42 Biting bug 

43 Former 
absolute ruler 

45 Incarnation 


BEETLE BAILEY 


■JEU 



| VEAH, THAT'S WHAT WE \W 




wr-e 


HAMER! CAMS 
MOOST LUV 
PEECE 


^2, 


15 PRUF HAMER ICAb/ 
SOL (PIER OUHT ^ 
LIKE FIGHT m 


LETTERS TO OLGAs 

Jane 1979-September 1982 

By Vaclav Basel Translated by Paul Wil- 
son. 397 pages. $25. Alfred A Knopf Ml 
East 50th Street, New York, N. Y. 10022. 
Reviewed by Walter Goodman 

rN June 1979, Vaclav Havd was arrested, 
X akmg with other members of ttoOcc hosio - 
vak Committee to Defend the Uqusthr P*=ree- 
cuted. The playwright, who was m las 40s. 
remained in jafl until January 1983. Duri^ 
these years, bis writing consisted mainly ot 
letters to his wife, 123 of which make up 
“Letters to Olga.” . , . ... 

gnee he was put on notice to deal only with 

personal and domestic natters, at first the 
mundane is a major concern here. After a few 
pays about his health (hemorrhoids, lumba- 
go), his lists for packages (cigarettes, tooth- 
paste) and Us annoyance over the heating ou 
for theur-bouse being cut off (“As far as I know, 
this is tfae first time a commercial enterprise 
has ever refused to sell something to the family 
of a idled arizen"), you may wonder whether 
the letters deserve being collected. As the 
months rtf imprisonment wear on, however, 
and he turns outward, you begin to appreciate 
that the detailed instructions to Olga as he was 
adjusting to prison wane a sensitive man's way 
of keeping in touch with his real life and witn 


(he people to loves — “to survive /• 

harmas possible and with my nerves ntiaci* - 


With ins initial plans for wnrmg and staff- - 
ing tost in the rigors and tedium of pwuJgj 
n£izes that to needs “interaction withomsafiiV 
impulses,” that after a few weeks he js “nm- 

« iLa hth pfvnOf Tvrrfc dVW 9f)fl 


ring bn empty"), the prisoner puts more and ^ 

more of his ideas mto his letters, someting at _ 
the cost of having the censors return them. 
Olga, too, aroused the censors. Both numbered 
thor letters, and quite a few of hers w ere n ot 
passed almig, in one instance, at least, because 
«hc n«d« some “inappropriate remarks - about 
offiniAk of the State Correctional Services,” 




\kM 




Solution to Previous Puzzle 






27 Take under G7 Ingot irritabili 

advisement . . 

35 Petty officer DOWN 42Bumgbi 

34 Foreign 43 Former 

35 Lake in 1 Burrower absolute 

Panama 2 Nerve-cell 45 Inca mat 

37 First mother _ process 

3S Integument 2 Almost wSneba 

-jQ p.j-fLnJ proximate wrnneoa, 

Dime's 4 Sanctioned 4 * f'S ^8 

„ s 5 Wired 5 1 Stnp of 

creator 6 riaiena e p pavemen 

Abbr 7 Competent 52Captive 0 

4 3 Salutation saiJST 

from Seneca ® One of the 53 Sped 

4“> "Torha nightshade 55 Exchange 

'the_—" family premium 

“3 Oregon 10 Pewter is one 56 Moslems 

44 Cundition 1 1 R*wr in 57 Scon 

giving . Normandy decision 

muscular pain 12 Germ 60 Drenchet 

0 New York Tunes, edited by Eugene Maieskn. 


ANDY CAPP 


47 City on Lake 
Winnebago 

49 Big kangaroos 

51 Strip of 
pavement 

52 Captive or the 
grape 

53 Sped 

55 Exchange 
premium 

56 Moslem weight 

57 Scott 

decision 

60 Drenched 



WHY EXDNT you COME 
HOME WHEN IT -c- — 
f PtRSTOWVtEON? J 


DONTTHINK 
rIDtDNT-c' 
WANT "TO -} 


I THOUGHT) 

Jackie 

' WOULCJ \ 

NEVER J ,, 
V CALL-^ W 
»TWIE*1 "R 


GEEE QQ 0 Q EQIIQQ 
DEED mnHH C 3 EEBQ 
nEDBaoaoaEGiaDBB 

□ LUUGUUUkjLJ BEDE 

□□□a noon 

BD0D □□□ L5UUULJ 

□ CD □□HID BBOQBB 
EEEEEDaBOEEEQEE 

□eoeoe uuuu odd 
eedeq aaa edge 
qqbh □□□□ 

BEDE □□□EEDEEQE 
EEDDBEHQBEQDEEC] 
DDDEQ OQOO GOOD 
EDDDE 00 EE EEEQ 


If the letters seem, as Havd says, cramped ■ 
and impersonal,” that is probably attr gartab lc 
to the circumstances rather than to their anda: . 
tion frran the Czech. He speaks of the difficulty 1 
of writing in a way that -will not upset the 
authorities: “My most important lettasfor th^;. 
most part never reached you.") - - - - ry 

’ At times, he seems to be engaged in abatthfe *• 
of wits with the censors in tbehoprpqhaps 
thnr he can make . them dose on wit h a hm g^ ; 
l et ter about the nature of God and the meaning 

ofexistciicettothasthtsptnKA Ih^“W hy,fo f * 

jnaancc, are so many friends suddehty kaving _ 
the country?" The posobfliry of e migrating, 
had evidently caused some dbagreemait oe^i ; 
tween husband and wife, and bs comments^ 
about the success in the' United S tates ofins^ 
friend, the movie director Farman, nrij .:. 
ply misg ivin g s about not having fled Gacho-,;;: ^ 
Slovakia hfnvrif. But finally to asks whether 
some of the departures are not “an escape front . 
truth instead of a journey hi searchof ri." , " - 

He returns a gpin and again to the impdaF-'*: 
tannn of peraonal responsibility and Fleets the.. . 
consolations of reaoiatioiL ‘"'The tragedy j 
modem man,” he writes, “is not that he knows,^ ^ 
less and less about the meaning of bis own fife* . ' 
but that it bothers him less and less." He refas • - 
often, to “the absolute horizon of Beats" feC - 
ideal toward which he bdieves men .shomd l 

Strive. In hi« fmai year nf imprisonment, unfair . *!. 

tunatdy, many, of ms letters scan designed fcK ; . - 
far CHga than for eventual publication, and-^- 
grow metaphysicaL " 


iW. 1 

t. - - 


i r- f r,. 


& ' 


W-'f- 

r.j, ,.L«- " 


h!I2> j 

for 3 s 


Walter Goodman ban the staff. of The New 
York Tones- •- :• •• ■ ' 


BRIDGE 


WIZARD of ID 


By Alan Truscott 


/ CAH'fo 0> 

am a 


lAC&&eWTHAPHOro? 


Gallusfer 
Books cl 
American 


DENNIS THE MENACE 
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SPORTS 


jstosa\- 

had 


A’s Find Another Slugger 



ers, 12-7 


OnpHalbf Our Staff F**n Dupadus 


Walling drove in two runs 


l Wt\Trt { w,5'fc SEATTLE Rookie Doug Jen- Houston as the Braves drooped to 

0'S, thrir worst start in history. 


T ih e 

• 'ryouna 
svas.” 

loan. 67. 


«bit a two- 

i |W yvi*ui«i and scored 

i 3 fold - doses Wednesday night during 
a 12-7 defeat of the ScauJe Mari- 

“He was outstanding.’’ said his 
njaegcr. Tony LaRussa. “That 
Idiidof bitting will get him more ai- 


GSantsS, Reds 4: In San Francis- 
co, Will Gut's homer with two out 
in the bottom of the llih beat Gn- 
dnnati after Teammate Robby 
Thompson’s doable had tied the 
score in the eighth. Of Gait's 35 
homers last season, nine came off 


C&nfinab 4, Cobs 3: In Sl Louis, 
Bob Home’s bases-loaded sacri- 
fice fly in the seventh drove in 
run that 


f. uam Bsiaason, was drafted by *■ 

BASEBALL ROUNDUP 

PS*- ^ Oakiandtast December and saw 
,:‘ rDa -*?- the aw linftad action early this season. He 
^ refused vjS said that^ii’s always nice to do wdl 
in yom first major-league start. Se- 
J and o:her^ aide will always hold good memo- 
* re r ‘0 n>anS S riejs forme.* . 
au.horui-s ti, a , Jose Canseco- hit his fourth 


‘dd tpeai; homer for the Athletics, whose hne- 

lg JeWj'- • '*• — UW U«b aiul rv- 


-«■ —is h &*£. up with Made McGwire and Dave 

Wed to iaclijtajSH Paricerhas scored 51 runs in eight 
the preadm^H games! Canseco's- homer hit the 
Jewish Conarwr 1 rf t(^«mu<J’deck facade, only ihe 
the " 


Pirates 7, PtnSes 0: In Pitts- 
burgh, Bobby Bonilla drove in two 
tuns with a sacrifice fly and a 
ground oat while Brian Fisher and 
Jim Got! held Philadelphia, which 
made four errors in the first three 
innings, to rive hits. 

Dodgers 4, Padres 3; Jn San Die- 
go, Pedro Guerrero hit a 3-0 pitch 
by Eric Stow for a two-run homer 
with two out in the eighth to give 
Los Angeles its victory. (AP, UPI) 



Tom Package of Gish Sets Off 
New Investigation at Kentucky 


The Associated Prat Mills. who averaged 28.3 points per 

LOS ANGELES — The Univer- game as a senior, was intensely re- 
si ty of Kentucky is investigating entiled by some of the top U-S. 
allegations that an accidentally college ream They included tndi- 


opened package, sent by an assis- 
tant basketball coach to the father 
of a Los Angeles high school star, 
contained $1,000 in cash. 


ana, UCLA. Syracuse and the Uni- 
versity of Nevada at Las Vegas. 

Eric Osborn, the employee who 
found the opened package when it 


to see it because it popped open,” 
Perry said. 

Gaud Mills, who said he had 
bean interviewed by the NCAA, 
acknowledged receiving a video- 
tape from Casey. He said that he 
talked by telephone March 31 with 
a man who identified himself as an 


The Daily News of Los Angeles, arrived March 32 at Emery’s Los Emery employee and was told there 

k - - — — — 11 «»a r*e-a> in A mmIm Aifkirtanl **um**t*~ I nl .<4 tka ItMlf n AiaIfqAOi fVMtfainivilf Cl (VIA 


les shipment center, told the 
News that he looked inside 
and saw money sticking out of a 
video cassette box. 

His supervisor, Paul Perry, stud 
that be called over several other 


in a copyrighted story in Friday’s 
editions, said it learned of the pack- 
age and its contents from employ- 
ees of a delivery service. 

The player. Chris Mills of Fairfax 
High School signed a letter of intent 

.su&L New. 1 1 to accept a basketball schol- employees as witnesses and cotrat- 
arship to Kentucky. The university ed out $1,000 in 550 bills, then had 
was reprimanded Iasi month by the tire package sealed for delivery. 
National Collegiate Athletic Associ- 
ation for minor violations, after a 
lengthy investigation of charges 
that substantial payments had boat 
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iher than that, but it sure looked 
gpod,” Canseco said. “I usually 
can't tei] how much power L have, 
bat when I hit that ball I knew right 
away I smoked it.” 

Two onis later, McGwire, Jen- 
nings, and Tony Phillips singled, 
loading the bases. Campbell threw 
a wild pitch and Stan Javier’s two- 
run. double made it 6-1. 



New 


tid'inWashi^^^ d*# . _ , _ 

ated that twoSr ued d*--AL record set by 
sendinojr^Sli?^^ York’s Vic Rasdri in 1950 and 
red equaled Tuesday by Bobby Witt of 

‘ Ontiveros, too, was called for a 

balk, whirled to LaRussa and 
coacb Dave Duncan being ejected 
it, ^arguBg ab0 “ l H<mCyCtra ' S 

-\S. Siiirtar.. 9, Orioles 3: In Bald- 

• I ■« r more, Frank Robinson's new man- 
-rucial V Ote agerial record feS to 0-2 «WIe that 
j-. „ of the Orioles hit a record 0-8 as 

r — --‘Dwrtfc Danny TartabuH drove in four nms 
for Kmisasaty and Floyd Banuis- 
^'^"-^""1“ ter and Steve Farr hdd the home 
''f. -:' 1 !™** team to three hits. 

j.t .^TWiroaBc Taitabull went four-for-five wtth 
.two doubles, Kevin Softer, got 
or : opoiuai k thne hits and drove in two runs,. . 

-c *rrm^:: ^aua&f Frank White doubled and angled — ~ — : 

iCT*:u^r wn.*-Ms •‘tenet with two RBI and Steve Balboni *T r_ 

40 N '-rtn AtianucTs homered as Ac Royakgot 18 hits. . &OCCGT owl KG ±S 
Yankees ^ Roe Jays I: In . To- 


Man Falls to Death 
During Angel Game 

The Associated Press 

ANAHEIM, California — A 19-year-old man fell to 
his death from an upper level at Anaheim Stadium 
during the game Wednesday night between the Cali- 
fornia Angels and Chicago white Sox, authorities 
said. 

The man died immediately, according to a coroner’s 
investigator, who withheld the man's identity until 
relatives could be notified. 

Officials said the man struck the roof of Gate 5, 
near the left field comer, then fell another 15 feet (43 
meters) to the ground, landing on his bade The 
incident took place at about 8:30 PJvi PDT, during 
the sixth inning. Offi cials could not immediately say 
whether the victim fell from a pedestrian ramp or a 
seating area. 

Police were investigating the possibility that the 
man may have jumped from one of the ramps that lead 
to the tipper levels of the stadium, according to Sheri 
Eriewine of the dry’s public information office. She 
said the ramps have five-foot walls. 

Eriewine said that no foul play was apparent, bat 
that mvEStigatozs could not find a ticket stub on the 
victim and that police were loeriemg for anyone who 
might have attended the game with him. 

There were- no witnesses, Eriewine said Nearby 
ushers heard the body hit tte ground. 
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:jr > concernea At tnai point, we 
■>.. < • quested the NCAA staff to join 

V * in a further investigation.” 
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With Vince Coleman's throw from left, catcher Tony Pena flew to tag oat the 
Cabs’ Leon Durtuun, then the Canb won when Coleman scored on a sacrifice fly. 


SIDELINES 


O v , ronto, locnara txxson.g 
ODDS JllflYPlS only f oar lots over eight 

tfi.4 jxni *m "JS'JStS 


ronto, Ridiard TJbtsoh gpe np Averted in Italy 

n»lv fnar’nm nvesr Right ronwi gs . */ 

teammates 

,_. r ....... nx±ed Dave Stid) for five first- 

jM«r mnmg runs. Dave IWnfidd went 
^7' 0-^ « r v • M ' two-for-fomr for Ks sixth nndtflnt 
: ?■*: Kir game; he is 15-for-29 this season, 

.v. npU £ ' .<:■£*£ M|.fa aD eight games. 

. fadtas6iTWns3:Inaevdand, 

.. • ids. free-agent signee Ron Kittle, play- AntmuoMalarrese, and the head d 

;• ;> 3£iT..-> !23Bt ingfor the first time this season, hit the players union, Sogjo Campana. 

;• _ ir.y.'rrru-jcoh'm ^^ 0 .^ homer against Mrancso- met privately for about an hour 

{yin tfee fim inning, then lied the Wcdnesifay night, then announced 
score at T wish a two-out single in 
the eighth. It was Mowed by Mel 
HaH's RBI .single and Brook Ja- 
ii ;n Add: ca Tkess col^stwb-rim double. 

:. v n: Red Sox 6. Brewers3: In Boston, 


UNAddsBudd 
To Blacklist for 


The Associated Press 

PADUA July — The strike by 
Italian professional soccer players, 
which would have halted all first- 
arid second-division matches Sun- 
day, has been averted. 

The soccer federation chairman. 


Payton Accidentally Shoots Employee South Africa Ties 

STHAllMm mn. minnk flipn — A mm hemp handled hv Walter J 
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i mbs Seized in 1 


thnx hits, (me a two-run homer. 

Angels 5, White Sox 2: In Ana- 
ham, California, Jade Howell and 
QriK Davis hit two-run homers far 
tfic second straight game to beat 

r . Astros 4, Braves 0s In the Na- 
tional Learae, in Atlanta, Jim De- 
shaits pitmed a two-hittca - in his 
first start tins season and Denny 

' 


that the first soccer strike in Italian 
history had been called off. It wxxild 
have caused about $3.5 rmHion in 
ticket-sale losses to the dubs and as 
much as $20 nrilBoo in losses to the 
state-run soccer pads. 

a 
it 

_ second 

division dubs to hire ft 
ers starting in 1990. That bad be- 
come a major bone of contention, 
since recently first-division chibs 
were authorized to employ a third 
non-Italian player next season, 
Matarrese got a mandate to try 
to avoid the strike at a morning 
meeting with first- and second-di- 
vision dub presidents in Milan. 


SCHAUMBURG, Illinois (UP!) — A gun being handled by Walter 
Payton, who retired from the Chicago Bears last season after setting 
National Football League running records, accidentally went off 
Wednesday and wounded an employee at Payton’s restaurant in subur- 
ban Chicago, police said. 

Elmer Hutson, 28, was shot in the left leg as Payton handled a World 
War E-vintage, Frendo-made .9mm semiautomatic handgun in the office of 
his restaurant, named Studebaker’s. Hutson was later listed in good 
condition ata nearby hospital Police said that “the shooting was accidental 
and no charges wiB be filed” against Payton. 33, who is a gun collector. 

Most Hawks Decline Soviet Invitation 

ATLANTA (AP) — Only five of the 12 Atlanta Hawks say they will 


The Associated Press 

NEW YORK — Runner Zola 
Budd has been added to a United 
Nations* blacklist, released Friday, 
of athletes who have appeared m 
South Africa. 


The annual list, issued by the 



Sprnn 

and tennis players Timmy Connors, 
Chris Evert, Vitas Gerufaitis, Brad 
Gilbert and Billie Jean King of the 


accept the unprecedented invitation to play a series of exhibition games United States, Pat Cash of Austra- 
in the Soviet Onion this summer. Under National Basketball Association k- Hmri 


rules, the Hawks cannot require their players to participate. 

Randy Wittman, Doc Rivers. Cliff Levin gston, Scott Hastings and 
Leon Wood said Wednesday they would go. Spud Webb, Chris Wash- 
burn, Tree Rollins, Antoine Carr, Kevin Willis and John Battle declined. 
Dominique Wilkins, the team’s star, said be had a scheduling conflict. 

RjoDins said he bad already been to Russia “and I don’t need to go back. 
It got pretty boring, especially the food. All we had was steak and chicken." 

For the Record 

Charles WBfiams’s International Boxing Federation light heavyweight 
title defense against Tom Collins, set for April 27 in Cork, Ireland, has 
been postponed a third time because of a scheduling conflict, (AP) 


SCOREBOARD 


Baseball 


Basketball 


tia and Henri Leconte of France. 

Budd, a South African who be- 
came a British citizen four years 
ago, appeared at a cross-country 
meet in Brakpan, South Africa, last 
June. The International Amateur 
Athletic Federation, too. is review- 
ing her appearance at that meet, 
and is expected to deride Friday 
whether 10 suspend her from com- 
petition. 

According to the Tunes of Lon- 
don, the UN group’s report that is 
the basis of Budd*s blacklisting 
says that she “continues to train in 
her native South Africa” and uses a 
“British passport of convenience" 
and that, “in fact, she only rearms 
to the United Kingdom during the 
athletics competitive season." 


made to players. 

Mills, his father and university 
officials denied knowledge of the 
money, the newspaper reported. 
The university president, David P. 
Roselle, issued a statement that 
said in part: 

“There is going to be a morning 
story in the LA. Daily News about 
possible new violations of NCAA 
rules in our basketball program. 
We first heard about the matter on 
last Friday everting as a result of a 
telephone inquiry by a reporter 
from the newspaper. 

“He gave us only enough infor- 
mation to indicate the possibility of 
a serious rule infraction. Weimme- 
diaidy began an investigation and 
in very short order informed the 
NCAA enforcement staff. 

“Within a day, we confirmed 
enough of the information given to 
us by the reporter to be seriously 
concerned. At that point, we re- 
us 

investigation.’' 

A shipment record obtained by 
the newspaper showed that the 
package had been sent March 30, 
via Emery Worldwide air freight, 
from a Kentucky assistant basket- 
ball coach, Dwane Casey, to Mills' 
father. Gaud. 

Casey, interviewed in finsbuigh, 
where be had been at a national 
high school all-star game in which 
Chris Mills played, denied putting 
money into a package. He said the 
package he had sent contained 
Gaud Mills’s videotape of his son 
playing basketball. Schools rou- 
tinely obtain videotapes to review 
the progress of athletes in deter- 
mining whether to recruit them. 

“We don’t recruit that way," Ca- 
sey said. “But 1 have never, ever put 
any money in a package. That ao- 
cusation is ridiculous." 

Officials of the NCAA which 
regulates college athletic and re- 
cruitment programs, said serious 
penalties could be imposed if the 
allegation is substantiated. 

“It’s called improper induce- 
ment,” David Beret, director of en- 
forcement, said by telephone from 
NCAA headquarters in Mission, 
Kansas. “Cash inducement isn't the 
sort of thing you need a handbook 
to figure out if it’s a violation.” 

Charles Smrt, an investigator for 
the NCAA was in Los Angeles to 
determine whether a violation had 
occurred. He declined comment 

On March 4, the NCAA said it 
bad failed to uncover any proof of 
wrongdoing within its four-year 
statue of limitations period after in- 
vestigating charges that Kentucky 
had violated several NCAA rules, 
including cadi payments to players. 

The 6-foot-7-inch (2-meier) 


Ferry said that be counted the mon- 
ey in front of other employees be- 
cause it is against company policy 
to accept currency, precious stones 
or guns for shipment. 

Tm just the one who happened 


was a package containing $1,000 
addressed to him. 

Claud Mills said Chris Mills 
timed for the package and that 
when be got it be found the video- 
tape, but no cash. 

“I didn't receive no money from 
Dwane Casey," Claud Mills said. 
“Nobody from Kentucky gave me 
no money. They sent me a tape, but 
1 don’t know nothing about no 
money." 

Cbm Mills, in Pittsburgh, said 
that he knew nothing about any 
money from the university. 



Pacers' Steve Stipanovkh, also scored 41 points in 26 minutes. 


Barkley, Ewing Scorch 
Foes in Red-Hot Race 


Compiled by Our Staff From Dupuicha 

PHILADELPHIA — It was a 
bright night for two of the NBA’s 
newer shining lights as the neck- 
and-ncck race for the playoffs in 
the National Basketball Associa- 
tion’s Eastern Conference headed 
for the wire. 

Charles Barkley banked in a 29- 
foot (8-meter) three-point shot at 
the buzzer in overtime Wednesday 
night to give the Philadelphia 76ers 
a 98-97 victory over the Washing- 
ton Bullets. 

And in New York. Patrick Ewing 
scored 41 points, in just 26 minutes, 
by making 18 of 24 shots as the 
Knicks beat the Indiana Pacers, 
127-107. Teammate Mark Jackson, 
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in Britain, where she has purchased 
a bouse and is planning to begin 
university courses. 


He Should Have Just Taken a Nap 

The Associated Press 

ST. LOUIS — By the time the forklift bad crashed through the door 
to get him out of the room. Bob Murdoch, coach of the Chicago 
Blackhawks, didn't have time to chew his team out for taking all those 
dumb penalties in the first period. Then it didn’t matter, anyway. 
Murdoch, apparently unhappy over his team’s play during that first 
tolheSL,' 


«jng coa„ 

the lock broke and the door jammed 
i place. It required a forklift to bash it open so (hat Murdoch could 
t his place behind the bench for the second period. 


period Tuesday night, when the SL Louis Blues srored on three of four 
power plays, stormed into the visiting coach’s office and slammed the 
door. He slammed it so hard that the! 
into] 

take his place 1 

He felt belter at the end of that period, as the Blackhawks rallied 
to gain a 3-3 tie. Bui in the third period, -the Blues eliminated the 
Blackhawks from the playoffs with a 3-3 victory. 

“1 should get stuck in the damn room more often," said Murdoch, 
who at first had believed that he had been locked in by “the players 
or the referee or the tans.” 


already the NBA’s all-time rookie 
assist leader, had 17. 

The Knicks, having won six of 
their last seven, moved into seventh 
jjlace in tbe East, F6 games behind 
sixth-place Gevdand- The Pacers 
fell into eighth place, a half-game 
ahead of tbe Bullets, while the 76ers. 
although 10th in the conference, 
now are only one game out of the 
eighth and final playoff spot with six 
games left in the regular season. 

Barkley scored just three points 
in the first half, which ended with 
the Bullets on top, 47-30. Bui ibe 
power forward was overpowering 
in the second half and the extra 
period, getting 35 points. 

“1 was so embarrassed by the 
way I played in the first half. 1 had 
to do something in the second 
half.” be said. 

Mike GminskTs tip-in with 28 
seconds left tied the score at 87, 
forcing overtime. When Moses Ma- 
lone got a three-point play, giving 
the Bullets a 97-95 lead, it set the 
stage for Barkley's bomb. 

“When 1 shot it, it was nothing 
but ‘God bless us’ and it wait in,” 
he said. “It was a lucky shot, but 
luck counts. ” 

Ewing surpassed the 36^point 
mark for the fourth time in six 
games. His six straight points early 
in the second quarter gave him 2& 
in a 12-minute span, and the 
Knicks a 44-25 lead. 

“This is ihe way I've wanted to 
feel the whole time I've been in New 
York," said Ewing, now in his third 
season. “It's the way 1 felt for four 
years at Georgetown." (AP, UPI) 


Transition 


i 

1 

m 

2 

2ft 


L ML 

2 .714 

3 A2S 
3 sn 

A JOS 

S 375 
5 


Houston 
Los Anodes 
Cincinnati 
Son Francisco 
San WW> 

Atlanta 


l pa 

1 *57 

2 .750 

3 -425 

4 JH 
8 350 

a m 


on 

ft 

1 

2 

2ft 

3 

GB 

ft 

lft 

2 

4ft 

4» 


WEDNESDAY'S RESULTS 
HIMBU 19 27 23 35-104 

Batfn 24 » 39 24-123 

Bird 9-18 8-8 24. McHala 8-11 5-721. Porllh 8- 
14542); CummteW M37-14 2), PJm» 9-29 2-7 
20. Rebounds; Milwaukee 44 (Krvtikowtak 
B); Boston 55 (BhU McHale WJ. Assftii: Mil- 
waukee 25 (Cummings. Monoid 5); Boston 
17 (Bird 101. 

Wasbmtoa 28 19 » 28 10-97 

PWJodetoWo 19 II 27 39 11—98 

Boflttev 1>21 IMS 38, GntilDM *-l» 7-7 19; 
J Alai one 11-18 M 21 MMataw 4-13 10-12 IX 
(Uboondt; Builds 40 (WOlker «>,- ?<Sers 47 
(Berkley Sfi). Auitis: Builds 29 (MMolone 
7); 7Mre 20 (Weeks GJienoerson 81. 
CleVOlaM 29 22 M 19-98 

Detroit M 25 23 34—115 

Danttey 7-15 14-15 28. Ttwmas 10-19 0-2 2); 
Hamx M2 4-4 20, Dougbertv Ml 8-9 14. Re- 
IHWNfs; Cleveland 43 (Nonce 12); Derroll 51 
(Lolmbeer 131. Antstv. Cleveland 21 (Ehlo 
4i; tetrotf 24 (Dumori et. 

Indiana 23 tt 25 S3— W 

NOW York 34 a 32 31-127 

Ewteg 1824 Sa 41. Newmon M5MJ4;An- 
dersan 11-17 3-5 25, Person MM llRMwotuK: 
intfwo 43 (Person, Anderson 7) .-New Yoruso 
(Green 13). Autos: in<SU>iw25(T<adole.Ftefli- 
M*. SkUes 4); New York 37 IJotitson 17). 


BASEBALL 
Notional League 

SAN FRANCISCO— Aaivaiefl Jeffrey 
Leonard, outfielder, from disabled list. Pul 
PRH Garner. Inf letter, on 21-dov disabled Itsl. 
BASKETBALL 

National Basketball Association 

CHICAGO— Signed Charm Oakley, for- 
worn. to six-year contract. 

COLLEGE 

FORT LEWIS— Named John wrbien offen- 
sive coor dinat or. 

LAFAYETT E— Named John Leone Basket* 
ball coach. 

northern Arizona— Joy Arnofe. bas- 
kolbou coach, resigned la become assistant 
atwetfcdtrectorforsupoort services; Pal Raf* 
terry named coach. Tom Jurldv c&afWetlc 
director, assumed full duties tn past. 

PEPPERDINE— Named Tom Astaire bps- 
krtbaii coach. 

SLIPPERY ROCK— Promoted Vk: Co/noo- 
ana, asslstoni foolbell coach, to offensive ca. 
enUnalor ana Bruce Bollvcr, assistant foot- 
ball coach, to special learns coordinator. 

TABLE TON STATE— Named Lornr Rets- 
man basketball coach. 

WESTERN OREGON STATE-Named 
John Vogt looltmll coach. 

WYOMING— Named Joe Tiller offensive 
coordinator. 


ESCORTS & GUIDES 


AMBIANCE 

INTERNATIONAL 

ESCORT SERVICE 
OF NEW YORK 
212-889-7300 
24 HOUR SERVICE 
MAJOR CREDIT CARDS 
& CHECKS ACCEPTS) 

BCOBT5 FOR 
EVERY OCCASION 


INTERNATIONAL 

ESCORT 

sarvicz 

heod office in New Yoii 
330 W. Sfidt Sf., N.YC WW USA 

212-765-7896 

212-765-7754 

MAJOR qa«r CARDS AMP 
OHEQCS ACCBTED 


LOfrBXJN 

K0BINGTON 

E5COET SERVICE 

10 KBiSNGTON CHURCH ST, W8 
TO: 9379136 OR 9379133 
All major rmSf axd* accepted. 


***** r0XYO5804A74 ** 

TOP TW&4TYJDNE Guide Agency. 

AUAngud 




TOKYO 

first Oaa Esaort ■' Guide Service 
Tel- (03 351-2278 


INTERNATIONAL CLASSIFIED 


(Continued from Back Page) 


ESCORTS £ GUIDES 

ESCORTS & GUIDES j 

LONDON 

Portmon Escort Agency 

67 ddtam Street, 

London W1 

Tek 486 3724 or 486 1158 , 
Ad major audit atfc accepted 

MAYFAIR CLUB 

ESCORT SBMCE from San 1 
ROnODAM (?} KM254155 , 
THE HAGUE (0) 70-60 79 96 1 

CAPRICE-NY 

ESCORT SBtVK* M NEW YORK 
TBi 213-737 3291. 

REGENCY 

Tafc 212-838-8027 USA 

ESCAPADE 

NEW YORK ESCORT SBMCE 
(212j 688-1644 

ARISTOCATS 

London Eicort Service 

3 ShoutdhcBn Slreef. London Wl. 

All ma»f Credd Cotta Aoaeaietl 

Tel: 01 258 0070(3 fires) 

12 naan - midnight 

ZURICH SUSAN 

ESCORT SERVICE. 01/44 24 73 

GENEVA ESCORT 

SBMCE. Ttk 4* 11 58 

TREASURE 

N-Y. ESCORT SERVICE 

21 2 -686-3344 

CHB5EA ESCORT SERVKZ. 

Sl Beauchonn Place, London SW3 
Tel: 01 584 £513/2749 *4-73 pm} 

★♦ZURICH** 

Top Eicort Sereiae, Tel 01/41 7609 

LONDON 

B&GRAV1A 

e~ — ■ 

own UmBJ. 

Tab 736 5877. 

* ZURICH * CAROUNE 

TCORT SEMtX. 01 f 252 6? 74 


ESCORTS & GUIDES 

RANKFURT • PRIVATE Colednn • 
Eicort fi, Greta Travel Serece. 

TelsfOlff/ff 88 05. 

MBoi VIP Escort Agency 2-461 125 

**** MADRID SHADOWS **»* 

Ewart 5ermce. Td: Madid 347- 
2626536 

AMSTBOAM APOttQOW Escort 
Service. 7ek *20766176 ham 2 pm 
76, Apdlolacm Amsterdam. 

HAMBURG *•****«*•«*. *4 
ROYAL ESCORT 5KVICE ***** » 
TefeMO / 553*1 45 **•■*«*•* 

MLMCH *»** SECRETS *•»• 
**** 311 79 00 4.4 448 60 38 

TOKYO EXOUSIVE BCORT Sem*. 
Carta acceptable. Telepficne: Tokyo 
037984350/ 

LONDON BRAZILIAN ESCORT Son 
vjtE. Open hjvwi days a week. Mum. 
SnguaL TeL 01 723 4666 

MSAN EXCLUSIVE MW-TUASUAL 

Escort Service. CoM nflhf and doy. Tel: 
09-21 8691479. 

*» MUNICH 4* 91 to T4 •• 
ESCORT AND GUIDE AGENCY. The 
Fnentay Servkfi. 

* AMSTERDAM » YENU BCOD7 
and Gride Serie. |0) 20 - 657701 AS 
wojor aecfif carta accepted 

FRANKFURT - OvWvia's Escort Ser- 
vice. Off 736 46 56 Credii C»* loa 

*» GENEVA ROYAL GOBI* • > 
tiff VIP Escort Sprece. »*»#■ 
Teteptone 022 / 812 771 


ESCORTS & GUIDES 


*« DOMIMQUE INTERNATIONAL 
Escort Service ■•••«•*••*•* 
Tel: london 286 5570 


r«» GBhEVADANY ESCORT *«* 

and Guide Service. Tet Geneva 022 
/ 35 68 23. 


ZUUOiOUBSaOORKXILOGtC 

& area Escort Serene. 0211/332207, 
mytime. AH OetfJ CatdL 


AMST&DAM JASMIN heart Ser- 
vice. Td: 020-865242. The bd m 
town. Oat Sl cards accepted 


DUBSaiXXtF - KOBJN * ESSEN * 

Bonn - Dusbura area escort service. 

T* 0211/34 Off B4, ffedttrar*. 


HtANKFURT - PBVAT1 Ccrtrenon 
fear? Service, fiiaift 069 / 04 48 75 
or 84 48 76. 


* RANKRAT -069/49 74 01 * 

New Lady Escort, Travel + Glide 
Service, anytime. 


r*« LONDON tADY *** ESCORT 
Service. London, Heathrow and 
Tel: 01 ft 


Gofwtdt. 


7o9£M09 


LONDON HAW DAYS BCORT 
SBWCt MuNnwal. TeL- QI-40J- 
7321 UA IHT.) 


NEW YORK ■ LADY ONNAMON 

ftcwl Service 21Z-W6-2S57. Cretf 
Carta Accepted. BilnqwoL **** ,T *‘ 


COLOGNE + AREA. Bann/Duesei- 
dorf. Top Son Service, irmWinguaL 
TA022V / 21 69 52; 


LONDON BABBIE HOKH 

me Rut Class VIP bcort Sane®, 
Kieghubudoe. Tel 01 -735 0992. 


****** LONDON ***** 
New German Escort aid Travel »■ 
wee. TeL 01-482 4250 


FRA)WR®T -TOP WJ " BOW 

SERVICE. Off / 5S8&24 OPEN 7 
DAYS A WfflC FROM 1PM. 


LONDON ONLY JAPAfiBE ESCORT 

Service. SiliMual. uedt carta. TeL 01 
370 0634 / aP37m. 


IB BON VIVANTS Escort Sennet. 
212-459-9300 NYC Major Credit 
Cards Accepted 


‘A 
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OBSERVER 

The Tax Know-It-AU 

By Russell Baker that bad ever existed that mi; 


N EW YORK — Tax time al- 
ways reminds me of the wom- 
an who understood tax law. She 
boasted about it, saying, “One 
thing I understand is tax law." One 
night she said it to Senator Robert 
Packwood, a member of the Senate 
finance Committee, which con- 
stantly revises the tax law. 

“Understand tax law, eh?" said 
Packwood. “Well just see about 
that.” And be gave her a test right 
there over dinner, asking a question 
so difficult that Internal Revenue 
lawyers couldn't answer it. 

She answered the question in- 
stantly. “Wrong,” said the senator. 

“That’s what you think, wise 
guy," she replied. “Look it up when 
you get to the Senate tomorrow, 
then eat your liver." 

Packwood phoned next day to 
apologize. “You sure do under- 
stand the tax law," he said. 

□ 

This swelled her bead. When 
guests in her house started talking 
about quantum physics, plate tec- 
tonics or Chomskyan linguistic the- 
she would interrupt saying, 
ie thing 1 understand is tax law, 
don't you think the new tax court 
rulings on depreciating marsupials 
is outrageous?" 

She rally did understand a lot of 
tax law. She could pore through the 
big books without fainting in bore- 
dom. Avidly reading the newspa- 
pers, she started keeping track of 
changes Congress was forever en- 
acting to prevent the law from af- 
fecting major campaign donors. 

She knew more than either H. or 
R. Block, more than the IRS advis- 
ers who can never be reached on 
the phone, maybe even more than 
many tax lawyers, except about 
clauses aimed at keeping large cor- 
porations untroubled by tax obli- 
gations. 

Naturally, ha - husband let her 
take over the nightmare of filing 
their returns. She crated thick 
piles of beautifully filled out forms, 
complete with Schedules L, M, N, 
O, P and Q. Just signing these doc- 
uments took an hour. 

“You're sure everything is per- 
fectly legal?" he always asked, and 
she always said, “One thing 1 un- 
derstand is tax law." 


One day an IRS auditor wrote. 
He didn't say it outright, but he 
wanted to spend a year or two of 
their lives e xamining every record 


that bad ever existed that might 
gjve him an insight into their fi- 
nances, in order to determine 
whether they had contributed a fit- 
ting share to the maintenance of 
Edwin Meese, the acquisition of 
several billion dollars of weapons 
that would never work, and other 
such necessities of civilization. For 
this purpose he wanted to come to 
the house. 

“No way do we let that buzzard 
into the house without a search 
warrant," said the husband. “Well 
go to his place.” 

“Relax," said the wife. “You for- 
get I understand tax law.” 

She invited the auditor to their 
place. Afterward she confessed that 
pride had undone her. The idea of 
having an IRS auditor in die house 
was irresistible. They would have 
delightful discussions of subtle 
complexities. He would compli- 
ment her grasp of details so confus- 
ing that even tax-court judges had 
gone mad trying to unravel than. 


Her dreams were shattered the 
first day when the auditor pounced 
on an item of SI, OCX) on which no 
tax had been paid. 

She patiently pointed out that 
this was an award of prize money 
and that, since it had not been 
actively sought, was tax-free under 
that year's law. 

“Come off it,” he said, “you’re 
kidding." In reply she cited the 
appropriate tax code numbers: 
Ui. 2786780, Section 63, Tier 82, 
Row 27, Paragraph 8739, or what- 
ever it was. 

“Well, I don't see it in here,” said 
the auditor, producing the work 
that proved to be his bible. It was a 
popular mass-market guide for the 
baffled taxpayer sold in every drug- 
store and bookshop at tax time. 

She found it for him in the guide, 
but at that instant she realized she 
had made a terrible mistake in let- 
ting him into the house. 

The worst was that having let 
him in she couldn't put him out. He 
stayed for months, talking taxes 
like a sophomore instead of a re- 
search professor. She prayed he 
would go and take his mass-market 
handbook with him, but he, seem- 
ing to think he was onto a million 
dollar tax fraud, stayed on, and on. 

After two years she paid the Feds 
a small sum to take him away, and 
has tried ever since not to under- 
stand taxes. 

.VfH 1 York Tima Service 
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Mother Teresa Fmds VI 
An AUy : Mrs. Thatch^- 

Mother Teresa of Calcutta, win: 
ner of the Nobd Peace Prize, who 
said she was moved io tearsity raj 
eigh t of homeless people m Bridal 
~ added that Prime Minister 
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Poetical image-makers Jacques Segnete (left) and Jean-Micbd Goudard, and (center) presidential poster war between Jacques Orirac and Francois Mitterrand. 

Rival Candidates, Allied Media Men 


By James M. Markham 

Sew York Times Service 

F I ARIS — Jacques Seguela and 
Jean- Michel Goudard are 
partners in one of France's most 
successful advertising companies. 
But they represent two powerful 
diems competing for the same 
market: votes in the nation's pres- 
idential election. 

The wiry Seguela does publicity 
for President Francois Mitter- 
rand. the Socialist who is the fa- 
vorite to be ro-elected on May 8. 
Goudard, who has a taste for 
puckish fun, has picked up the 
account of the president's main 
challenger. Prime Minister Jac- 
ques Chirac. 

Ad mot have always had their 
place in French politics. But this 
year, in a campaign that is devoid 
of grat passion or defining is- 
sues, a candidate’s subliminal im- 
age has assumed an outsize im- 
portance, making Seguela and 
Goudard, momentarily, weighty 
political figures. 

Seven years ago, Seguela 
craned the slogan that propelled 
Mitterrand to thepresdcucy. It 
was “La Force Tran q uillc — 
roughly, “quiet strength’’ — and, 
emblazoned on posters, it showed 


a serene Mitterrand against the 
backdrop of a Burgundy village. 

“This year,” said Seguela, “the 
campaign took off without a can- 
didate.” The president held off 
declaring his candidacy uadi 
March 22, but Seguela’ s opening 
salvo was fired in late January. 

It was a poster bearing the 
words “Generation Mitterrand” 
and showing a hand (Seguela’s) 
reaching down to a bnght-faced 
baby (his 1 -year-old daughter). 

The poster implicitly promised 
(hat France’s father, or grandfa- 
ther, would not abandon the na- 
tion. Anti-Mitterrand wags super- 
imposed a pair of slippers on 
some billboards, suggesting that, 
at 71, grandfather should retire; 
others proposed “Mitterrand 
V6n6ration” as a substitute slo- 
gan. 

“The president is wry present 
in his publicity.” said Seguela. 
“He watches over everything, 
above all, the choice of words.” 
And for die posters that now 
adorn billboards, the bead of 
state approved a limpid message 
that puts him smack in the center 
of the political spectrum. 


“France united,” it declares, 
accompanied by a photograph 
(unretouched, insists Seguela) of 
the president’s uplifted visage 
guying determinedly at the hori- 
zon. 

If Seguela’s task has been to 
transform a sectarian Socialist 
into a just patriarch, Goudard’s 
has been to soften Chirac’s image, 
revealing the impulsive and fran- 
tically activist prime minister to 
be a man of heart, courage, chiv- 
alry and just a whiff of seductive- 
ness. 

“There was always this carica- 
ture of Chirac as aggressive, a 
little fascist,” said Goudard. “In 
Le Monde’s cartoons be is always 
shown foaming at the month." 

Like others who know the pre- 
mier well, Goudard insisted that 
Chirac is in fact caring, sympa- 
thetic and generous — traits that 
now fairly ooze from the politi- 
cian’s wefl-taiwed countenance 
on billboards and in magazines 
and newspapers. Chirac’s neo- 
GaulHst Rally for the Republic 
has a fat war chest, and it is not 
too much to say that the prime 
minister's face and bis proclaimed 
virtues — “Courage,” “Will," 


“Ardor” — have become omni- 
present 

“One cannot op en a magazine 
or walk around Paris without see- 
ing Chirac saying, T am soft and 
nice and you’d better notice! 1 " 
said Daniel Robert, an ad man 
who is sitting out this campaign. 
“He makes hims elf soft and mce 
with such presence and violence 
that even mien he is soft it looks 
aggressive.” 

Chirac's welHinanced, slickly 
presented publicity campaign 
has, however, given Mm a clear 
edge over Raymond Bane, anoth- 
er conservative presidential can- 
didate. There is virtually qniversai 
agreement in Paris’s advertising 
community that Bane’s dull pub- 
licity effort has been a catastro- 
phe, or, in Robert's phrase, “the 
Bane honor show." 

Seguela and Goudard are good 
friends as well as business part- 
ners, but they say they can keep 
friendship and business separate. 
Seguela said this will be his last 
political campaign, alth ough he 
may campaign personally for put- 
ting a cap on electoral expendi- 
tures. 


“A campa i g n with the money 
Chirac has, itbecomes propagan- 
da, so that one day it could be the 
publicity, not France, that de- 
cides an election,” said Seguela. 
“No, when I have won twice and 
with one of the giants of French 
history — for Mitterrand is going 
to win — (hat will be enough for 
me.” 

Goudard is inclined to agree 
with Ms partner’s prediction for 
May 8, when the two leading can- 
didates from the first round of 
voting on April 24 will face off. 
But Be said, that if Mitterrand 
does win it will be more because 
of Ms deft use of television — 
creating “news" events in the 
American manner — than be- 
cause of (he artistry of Ms friend. 

“What does France want to- 
day?" asked Goudard. “Does it 
want a grandfather that will lead 
it by the hand to happiness, or 
does it want a general to.lead it 
into battle?” 

Goudard paused and then an- 
swered Ms own question: “The 
signs are that France wants more 
to rock in the arms of its grandfa- 
ther than gp to war." 
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blacks and women. Murray media 
1985 and is the first to win fe: 
Kennedy award postimrawdy. ;^ 

V ti 

Milanese opera fans, possibly- 
3 nnny ed by the withd rawal. j rf (hcV.; 
star tenor Luciano Pavarotti, dun 


Star LvJlUi wiww. » inmm, : 

nip ted La Scala’s premiere of DfaE? 
izetti’s “LT3isir d’Ambre”, vraflf v 
whistles and shouts at some of fiek-.- 
prindpals. -Most of therhedd&g ; 
was aimed at the Welsh «>pKuip- ; 
Marie McLaughlin and theSyriaa-_ , 
born Italian director Amtae-Rufe-- 
< 5^*0 mm ah. Conductor Giuseppei 
Patanfe also got his share of heefcj - 
ling. Differences between Pavarotti 7 
and the conductor Tqpbrte^. - 
erupted during rehearsals last week 
but La Scala said Pavirhni- 
dropped out because ota ;oohU£ft. : ' 
varottfs replacement, YincenzoEi 
Scola, reoerved (epid applause. ;^ - 

Anatofi Kory agin, who ras.wJ 
leased from a Soviet prisptt 
year and is now living in Geneva,- 
received an honorary doctraatt - 
from Amsterdam’s Free University 
for Ms work as a human -rightef 
activist the univerrity aimounced^ a 
Thursday. The 50-year-old psmVr ' 
airist was a key figure in adtsside&t 
movement to fight the Soviet ’flu- . 
thorites’ practice of jaflmg jatSti-.-. 
cal opponents in mental hospitals.: 
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INTERNATIONAL 
BEAL ESTATE 
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EDUCATION 


ANNOUNCEMENTS 


ALL POETS, Wimbledon. Phantom. 
Lbs Mis. Gits, al sport, pop & theatre. 
Credit ends. Tefc UK 01-493 2848/ 
7939. fax*: 01 -673 1501 Now! 



ANNOUNCEMENTS 



MOVING 


MOVE Plus 

THE MTBHATtONM. MOVERS 

HOLLAND NUMAN 

J010| 43722 55 R otterdam 
NORWAY HYTTE SHVTCE 
(04) <498300 S tavpnp gr 
ENGLAND AMERIKAN5 

(01| 9533638 London 
FRANCE DBBORDB 

HI 43*32364 Pans 

GBtMANY (06172) 4831 I.IAS. 


MAJmNB TKHNOIRANS - MCE /. 
CANNES- TeL 9139.4144. Overseas 
Movmg - Stooge - Packing - A» ■'5ea 
Sbppng. Car/Boggage, Oeatmce. 


MOVING 


Move All Over Mm World with 

GLOBAL 

MIERNATIONAL 
PARS (11 47.20.28.28 
TBEFAX ji) 47-20.93-68 
THBC 648267 

21 OFFICES AROUND THE WOULD 
Peris Personnel Fully BZngual 




GENERAL POSITIONS 
AVAILABLE 



EMPLOYMENT 


SECRETARIAL 
POSITIONS AVAILABLE 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


Pane Chambers, Jersey Isle, UK. 


PARALEGAL ASSISTANT sought by 
Paris office of major US law firm. 
Prior American p cr aiaqal experience 
preferred. Fluent G ngksr ana at hart 
good French Work consafeafporde- 
gol end administrative services, assist- 
mg lawyers (French. US and other) in 
Paris office. Send CV to Bax 5670, 
HT, 92521 Neuly Cedes, France 


MDJCOVC SEBCS far AMERICAN 
MINtKYc rrms m PARIS 
English, Belgian, Dutch or German 
seaetvies, knowledge of French 
required, Engfah shorthand. Bfrigud 
telexats. Wme or phone: 138 Avenue 
Vidor Hugo, 75116 Peris, France. TeL 
(1) 47 27 61 69. 


DOMESTIC 

POSITIONS AVAILABLE 


AUTO RENTALS 


(RENT IN PARS 

WEEKEND F480 - 8 DATS F2200 
Urinated irileoge. DERGI 45 87 27 04 


AUTO SHIPPING 


AUTOS TAX FREE 


FOX MOKE THAN 12 YEARS 
H/ROH7S LARGEST SHOWROOM 



HEALTH / MEDICAL 
SERVICES 


TRANSCO MINOXIDIL - TM 


VAr-i % 1 Wu 






DOMESTIC 
POSITIONS WANTED 


ENGUSH NANNES 1 mothers' helps 
UK license. Nads Agency, 53 Church 
fid. Hove, Sussex, UK. (403) 711436 


AUTOS TAX 


IRASOO GBtMANY. Mercedes Benz 

m imed con 8 stretched limousines 
from stock. Strindamm 38. 0-2820 
Bremen. Tbc 246624. Fssu 421630205. 
Tel: 101 421-633044. 


LICENSE PLATES entire ! Post Solution: 
Punshon, PO 247 7, 690 ! Lugono SwtT- 
zeriand. Fax 091 /2372477tLt844024. 


Tax free soles - shipping - insurance. 
We stock over 300 brand new cars, 
Europecm - Japanese - American. Very 
comprtrtrv* prices - fast delivery. Send 
fa free mukiooiar catalogue: 
TRANSCO NV, 95 NOORDSOAAN. 

2030 ANTWBfP, BELGIUM 
Tl 323/542 624OTx3S207Tmb 


BOATS/YACHTS 


The only cosmeti c heir growth loiion 
with proven activity; free for sale after 
judgement of the court. Vial 30 ml. 2% 
mmoxycHum, US 130, 2 for $55, 6 (3 


months use) far $150. Atrmotaaid; 
Check/cara/ money order FAfiZDO Inc 
FOB 162. 5700 AD HBMOND 
The Netherlands. Fa* « 31492029305. 


LEGAL SERVICES 



GUAM USA DIVORCE Fast. Both ngn, 
no travel Free Book. Attorney Don 
ftrianson, Box BK AganoGuarn. Ni 
(671) 477-7637 or W\) 477-7594. 



International Business Message Center 


ANNOUNCEMENTS 


PUBUC AUCTION 
HOTEL in ST MARTIN, FWI 
May 1 9th, T988 

COURT OF BASSE TERRE, 
GUADELOUPE 

SALE OF LUXURY HOTEL 

11 buiUngs fairing an ampheheater 
faang the sea induang 42 lutes and 
18 rooms, a restaurant, swimming pad 
and private access beach. 

Reserve price-. 


FOR All INFORMATION. CONTACT 

Mob* MkM BES 
M a nd u fgira / Uqreddtour, Expert, 
Mi la Caur if Appel 
10 rue Joseph Compere 
97200 Fart da Franca, AtarflaJqiia. 
Telephone: (596) 6031.44. 
Tatecapy: (S96) 63.15.97 


52 FREE ISSUES 

When Tou Subscribe la 
The bitarnational Hare4d Tribune 
Look for detofe 
in Ihe da4y subscripbon ad. 


HOLIDAYS and TRAVEL 


LOW COST FLIGHTS HOLIDAYS & TRAVEL 


ACCESS VOYAGES 


One Way 

Round Trip 

New York 

F 1000 

F2000 

San Franoseo 

FI 500 

rare 

Los Angela 

FI 500 

F3000 

Atlanta 

FI 600 

F3000 

Dallas 

FI 600 

F3000 

Chicago 

F1495 

F2890 

MtORI 

F1450 

F2850 

Boson 

FI 300 

F2400 

Montreal 

F 1000 

FI 890 

VctKouver 

F2395 

F3980 

Jakarta 



F6990 

Bai 

— 

F6°90 

Tokyo 

F3890 

F7390 

West fakes 

— 

F2800 



and more destmatioiis *— 
Discount on 1st & bus iness dass 
Aster subject to m od rt ic a bons 
Ret iriabns may moV 
rib (1) 4013 0202 or 4Z21 4694 


Tefc (1) 4013 0202 or 4221 4694 
6 rue Plem Lescot, 75001 Paris 
Metro - RER ChMalat las Hate 

(Lie. 175.1111... aid now 
ACCESS W LONDON 
New York El 25 £219 

San Francisco CI75 E350 

Los Angeles Cl 75 1350 

Atlanta £155 £300 

Miami £160 £305 

Boston £135 £250 

Tatar £459 £699 

Aldwydi House. 71-91 Aldwwh. ■ 
London WO. Tel (11 404 44 66 

M 4. _ Xu* r-_ .1^ 

now I7f Win UVUH Uau 


HOTELS 


FRANCE 


RESID0KE DU ROY 

APAJtTMHriT-HOTH. 

(Nma Avenue Msnriois) 

B rue Francois Ter, 75008 Porn 
TeL (IT 42 89 59 59 

- I & I -room apartments (25/45 sqm) 

+ beaultful duple* (70 sq.ni); 

- My equipped fjateften. T.V, parking). 
WITH ALi^ 1V€SBV1C£S OF A HOTB- 

fisservalion from I night upurards. 
Speed rate fa long term. 




Publish yvur business message 
in the Interna tiond Herdd Tri- 
bune. wh en man (ban a AW 
of a million reader* world- 
wide, matt of whom m m 
business and indu st ry, w 8/ 
road d. Jos f Ma us (Pans 
613595} before 10 am, en- 
suring mat we an i telex you 
bade, and roe r message wi 
appear wimm 40 hoars. You 
must Made c unujfete mtJ 

lwifinMa UtK—e i 

wwr HiuMv tmmsg aaurca. 


BUSINESS 

OPPORTUNITIES 


OFFSHORE TAX SHELTER 
COMPANIES 

UK, Isle oF Man. Caymans, Cyprus, 
Jersey, Panama, Liberia, Turks etc. 
Fufl cdimreatn 


BUSINESS SERVICES 


YOUR OFFICE ING04EVA 

CenhoSy located offices 
with Brdependem telephone, far, tele*, 
reception, telephone cnsvwnng. 

SOROFRA SHI VICE SA GENEVA 
Tab +141-22) 36 82 85 
Frau (41-22) 317833. Tbc 289949 


FINANCIAL 

INVESTMENTS 


ARE YOU PREPARH) 
FOR A GLOBAL 
DEPRESSION ? 

EXPLORA OIL COTORATION has try 
vestment vehicles designed to momton 
your buying power ana offer a reason- 
able return - even during tunes of nfta- 
hon/deflatron or depression/ recession. 

History hes demonstrated the abAty of 
petroleum investments to be highly 
prahtcrile due to demand levels - even 
ki times of economic itagnatwa 

Our comprehensive brochure enpldns ' 
how the cxplora method of died own- 
Fra 41-41 / 238723. Tel 41-41/230995 I ershra of produang minerd rights con 
' be of benefit to you. 

Mm inrum subsenphon: US 520 JXM 



You can reach an affluent worldwide 
audience of over a third of a million Inter- 
national Herald Tribune readers at the 
very reasonable cost of $13.00 per line 
(or the equivalent in any other convertible 
currency). 

Four ads for the price of three: 

Far best results, you may want to run 
your ad for lour consecutive days and 


• * FT 


get the fourth insertion free of charge. 

Easy, fast, efficient: 

Just print your message dearly on the 
form below and send to your nearest IHT 
office at one of the addresses shown ■ 

— and your ad con be running within days. 
Choose one of 30 headings to fit your 
requirements. Charge your credit card . 
account os indicated, if you desire. 




Lm RteidancM, T«l Paris 4548 4222 

WIU, iiuui WllRfin UR* 

Port O o u rg mu y ( V ted f ) 

Opening on Tw August. 


Ful odi m n a tralron, nominees. 

power of ofloiney 
Fiee corhdennd corsuflohon 
fitoger Griffin LLB.. F.CA 

Broehwe: Corporate Management Ltd, 
19 Peel Road Psuglas, hie of Man 
Tel: (0^1 ^3303/4 
Telex 627389 Cornua G 
(London Bepresertaitoi} 


OFFSHORE COMPANIES 

• Free profasund conwitoDoni 
■ Worldwide mcorpo ra nons 

• Immedrte avakjWity 

• Full confide rad services 

• London representative. 

• Full odrnfkslranon servicn 

Aston Company Formation lid . 

19 Ited Rd. Douglas. Isle of Mon. 
Td (0624! 2659 TfL. 627491 SPIVAG 


BODYGUARDS 

Hie ultimate bodyguard 6 terientid 
warily service ex Hnhsh faces person- 
nef. Close Proteetnn Speodab Ltd. Td: 
UK 0836 528060 Tl* 35363 CPS G 


Td (0624! 26591 
fan 0621 25126 



TAX SERVICES 


Mmera! tocome, toe. P.O. BOX 2D, 
CH-9463 Otarnet. Swilzarland 
w direcl Sen Anrnrio, Texas. 
Td: 151 3491 -9*99. 

Telex 767 332 mineral srt 


THE CANADIAN GOU) lady is in 
London offering gold, mining invest- 
ments & equity positions in projects, 
Retfare fundmg qganst prime bank 
orifaeraL 01 -06^45 or 589 8556. 


DIAMONDS 


Fine domonds in any pnoe range at 
lowest wholesale prices dred bom 
Antwerp center of me damond world. 
Ful guarantee. For free once Est write 
JOAOflM GOlDetSTHN 
DtAMAMTEXPCntT BVBA 
Estabtshed 1928 

Peflcaanstraat 62. B-2Q18 Antwerp 
BeW - Td: [32 3) 234 07 51 
Tb: 71779 syl b. Telefax 323/231 3W 
At Ihe Diamond Club. 

Head of Antwerp Diamond industry 


Herwd Tribune. 

licralb^ESribunc 


Cofpdhe I fine __ jjmg J 
U5S 1 13® ^JPOO ’ 
MMLAELEFEADTIGS 


FORMBI IRS ATTORNEY j OFFICE SERVICES 


con handle problems/ doims/retums. 
Joyce Bebhun A), MBA t PhD. 
5344 Frannew Blvd 
Los Angele s. CA 9005o 
Teh 213-216-55B8/ Frau 213-2160903 











AVrtlhs coupon fa joirnean^lrrtemafiondHensIdTribijne office. 

PARIS: 181 Avenue OTartes<faGcxJe, 92521 NeuByCedex,Frcnce.Tdjfl)46379300 

HO(^KOSIG:7/FAi4daysoBuWrig, 93 Gfauoesler toad, Hong Kong. TeLS861 0616 ' 
PfecserintTyadrasxnraposstbfelwwrtittoqjpeiyundertftoheciiingandedcrt'left! 

{_ | o ne hm e ola cost of . 

| 1 fetor consecutive fames |far ihe price of ttwdolocrgfof ■ 

| j My check sendosed Q Please dienge my credt cmlcraxrt 


Voo 

Co'daanxruran 


geneva 

• Furnished Eneaihves - Offices with 
Own phone iwnber, telex 8 fax. 

• MdtBnauol seeretand service 

• Donxbfiatifln of c o nesories 

KBS, CH-1207 OGNEVA 
SOAvPjtet do Rochemont/5 Be Oiene 
Td (22)861733 Fax 366179 Tlx 428388 




nrstlxw of tea ides omsarun 05 *“ — 

cri 25 leterv symbols or spacer 

dlariierrineimbBiSl Cr^Carr, 

NodbbewGtere Mmmum 
space oaxptod: three hnes r^T*. _ 

FIRST UN£ OF TBCT. 


















































































